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UNOFFICIAL COPY

prior (0 entry of a judgment enforcing this Mortgage if: (a) Barrower peys Lender alt sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any. had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; (c¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph 1R hercof, including, but not limited 1o, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require 10 assurc that the lien of this Morigage, lender’s interest
in the Property and Borrower's obligalion 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Renis; Appointment of Recelver; Lender in Possesslon. As additional sccurity hercunder, Barrower
fiereby assigns to Lender the rents of the Property, provided thas Borrower shall, prior 10 acceleration under paragraph 18
hereol or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 1R hereof or abandonment of the Property, and at any time prior 10 the expiration

of any period of redemption following judicia! sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitied 10 enter upon, take possession of and manage the Propenty and 10 collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shafl be applicd first 10 payment of the costs of managcment of the
Property and collection of rets, including, but not Timitéd 10 receiver's fees, premiums on recciver's bhonds and reasonable
attorney's foes, and then to the sums socured by this Mortgage. Lender and the recciver shall be llable 10 account only for
thoes fents sctually received. : )
“ 2%, Foture Advamces. Upon request of Borrower, Lender, at Lender's option prior (o rolease of this Mortgage, may
make Future Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Morigage when
evidenced by pro-nissory notes stating that said notes are secured hercby. At no time shall the principal amount of the
indebtedness se-uvrer! by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortigage, exceed tnr original amount of the Note plus USS. . Nones. ... ...............

22. Release. ‘Urcn payment of all sums secured by this Morigage, Lender shall release this Mongage without charge
to Borrower. Borrower Lhall pay all costs of recordation, if any.

23. Walver of Horses'end. Borrower hereby waives gl rigit of homestiead exemption in. the Property.

IN WITNESS WHEREXN®, Zorrower has executed thj

—Bormowsr
StaTROFILLINOIS, . . ... ..., .. Cook ...l ¥ AN County ss: -
I .... Barbara Rehleder, . .. .. ... .73 ...., a Notary Public in and for said county and state,
do hersby certify that. .. ..., Noreen F. Orbacs o . e e aes ..
sP . e . persanally known (o mc to/07 the same persan(s) whose name(s) ... ... J’s .

subscribed fo the foregoing instrument, appeircd before me this iy ‘n_person. and acknowledged that. .5 he. ...

signed and delivered the said instrument as. . . . hex | free and voluntar act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this. .. 20t duyof. .. .. July <. 1990 @
My Commission expires: E
OPFICIAL ¥ %
NOTARY PUBLIC SYATE OF NLLINOYS ° =3
MY SbiM P APE. 12.1995 7]
State of Illinois Cook County ss: &

I, Barbara Rohleder . a Notary Public in and for said county 214 state,

do hereby certify that Noreen F. Orbach, married to Jerome Orbach personelly known to me
to be the same person(s) whose name(s) is subscribed to the foregoing_instr\mmt, appeared

before me this day in DRrEQR AR MEKRONNERENE SRRE . RcRigned-the delivered the sald

- .wdpstrunent as her free and voluntary act, for the uses and purposes therein set forth. B

" Given under my hand and official seal this 20th gay of July 1

"-“11-_3-' oo . s et ' GFFICIAL AL
R BATZADA £ (TER {

¥OTARY PUTLIC STATE FP{(I.INO]S

Wi COMMUSION EXP. AVR. 12.199)
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UnNirorM CovenanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interes
on any Future Advances secured by thic Morigage.

2. Fonds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by 1 ender. Borrower shall pay
to Lender on the day monthly installments of principal and interest are neyable under the Note, until the Note 1s paid in full,
& sum (herein “Funds') equal 10 onc-twelfth of the yeady taxes and assessments which may atwgin priority over this
Mortgage, and ground rents on the Property, if any, plus onc-twelfth of yearly premuum installments for hazard insurance,
plus one-twelfth of yearly premium installments for morigage insurance. if any. all as rcasonably estimated initialy and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an instiution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (incfuding Lender if Iender is such an institution}. 1.ender shall apply the Funds (o pay said 1axes. assessments,
insurance premiums and ground rents. 1 ender may not charge for <o holding and applving the Funds, anatvzing said account,
or verifying and compiling said assessmenis and bills, unless | ender pays Borrower interest on the Funds and applicable faw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that intérest on (e Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shal) not he required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amorint of the Funds heid by 1.ender. together with the future monthly instaliments of Funds pavable prior to
the due dates of taz¢s, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxcs,
assessments, insursice premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid to sorrower or crediled to Borrower on monthly insaliments of Funds., If the amount of the Funds
heid by Lender shal)l .07 He sufficient to pay taxes. assessments. insurance premaums and ground rents as they fall due.
Borrower shall pay to _*n-.er any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower recucsling payment thereof

Upon payment in full of ‘ai!l_sums secured by this Mortgage. l.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragrsph 18 hereof the Property is sold or the Property as otherwise acquired by l.ender, Lender
shall apply, no later than immediazly prior 10 the sale of the Propeny or its acquisiion by Lender. any Funds held by
Lender at the time of applicatica as a_credit agamnst the sums secured by this Morigage.

3. Application of Payments. Unic.ir applicable law provides otherwise, all pavments reccived by Lender under the
Note and paragraphs | and 2 hercof shal' be applicd by 1.ender first m payment of amounis payable to Lender by Borrower
under paragraph 2 hereof, then to interest pryable on the Noic, then to the principal of the Note, and then to intercst and
principal on any Future Advances. . .

4. Charges: Liens. Borrower shall pay «ilcaxes. assessments and other charges. fines and impositions atsributable to
the Property which may attain a priority over (he o arigage. and leaschold paymenis or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid (n sac’i manncr. by Borrower making payment, when duc, directly to the
payee thereof. Borrower shall promptly furnish 1o Leriiz: all notices of amoeunts duce under thes paragraph. and in the event
Borrower shall make payment directisv. Borrower shall promptly furnish to lender receipts evidencing such payments.
Borrower shall promptly discharge any licn which has pr/ority over this Morigage: provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shill agree in writling to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good failh < ontest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement oiitC hen or forfeiture of the Propeny or any part thereof.

5. Haxard Insurance. Borrower shall keep the improvement: ~.o:= existing or hercafter erecied on the Propenty insured
against loss by fire, hazards included within the term “extended coversge”, and such other hazards as Lender mlx‘r_cg\gire
and in such amounts and for such periods as 1.ender may require; provifged. that | ender shall not require that the amount of

such coverage exceed that amount of coverage required to pay the sums ce~ured by this Morigage. . o

The insurance carrier providing the insurance shall be chosen by Borrows+ subject to approval by Lender: p
that such approval shall not be unreasonably withheld. All premiums on inLuraice policies shall be paid in the ny nt
provided vnder paragraph 2 hereof or, if not paid in such manner, by Borrowe: m7«ing payment, when duc, directly
insurance carrier. e

All Insurance policies and renewals thercol shall be in form acceptable to Lender a:4 shall include a standard mortgage
clause in favor of and in form accepiable to Lender. Lender shall have the right 1o liol 1he policies and renewals thereof,
and Borrower shall prompily furnish 1o Lender all renewsl notices and afl receipts of jsa d premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prco’ of loss if not made promptly

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the socur/iy-of this Morigage is
not thereby impaired. If such restoration or repair is not economically fcasible or if the security of %z Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with 1h: rucess, if any, paid
to Borrower. If the Properiy is abandoned by Borrower, or if Borrower fails 10 respond to Lender witlii's 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurancs *ouefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Propeny
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due date of the monihly instalimenis referred 10 in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and (o any insurance policics and in and to the proceeds thered{ rewuiting from damage 1o the Property prior to the sale
;o megolsition shall pass 1o Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or

" .. 8 Pressivation ssd Malotenance of Property; Lesseholds; Condominiums; Planned Unit Developments. Borrower
shall ) t.hel’rqutyin sood repair and shall not commit waste or permit impairment or deterioration of the Propenty
and sHall comply “With the provisions of any lease if this Morigage s on a kcaschold. If this Morigage is on a unil in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or govenning the condaminium or planned unit development, the bv-laws and regulations of the
condominium or placsed unk . and constituent document:  J1 ¢ oondeminium or ph d unn development
rider is exoouted by Botrownr unt' munded’ wwpertier wmith ts Mortgage. the covenants and agreements of such rider
shali thr  incompoaied! jdais and stiudl' amend and supplement the covenants and agreements of this Morigage as if the rider
werer 5wt eveal. | ‘ m-r\.r‘

7. Prutictiols of Letder's Security. It Borrower fails to perform the cowensnts and agrecments cafjtai n’ this

Mortgage, or if any action or proceeding is commemced which materially affects Lender's interest in the Progeny.
. but mot kimited 10, eminest dommain, insclvency, code enforcement, or arrangements or proceedings involving a
i oF dagadeant, thes Lender st Landnrs agiion. mpes setice 1o Borrower, may make such appearances, disburse such

AN A AN T NAUNE 4% ¥ AucomaTy (0 protect [enders interew, including, but not limiled 1o, disbursemont of
réntunatile sttomey's fosy and entry apon the Property to make repairn. I Lender required merigage losutance ar a
condition of making the loan secured by this Morfgage, Borrower shall pay the premiums required 1o maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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