UNORoferisut 7' -

(Participation)

This mortgage made and entered into this  13th day of February
19 91, by and between MINESH B. KAMANI aka MINESH KUMAR KAMANI and SHOBHANA M. KAMANI, his wlte,

(hereinafler referred to as mortgagor) and PLAZA BANK, an 1[!inols banklng corporation
(hereinafter referred L0 a5

mortgagee), who maintains an office and place of business &t 7460 W. Irving Perk Road, Norridge, I1i Inols 60634

WITNESSETH, that for the consideration hereinafter siated, receipt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, ail of the following described property situated
and being in the County of Cook
State of {!itnols snd commonly known as 7916 W. Lowrenca, Nerridge, |(linois and legally described

8s follows:

THAT PART ™ 10T | WHICH L1ES EAST OF THE A L INE ORAWN PERPENDICULAR TO THE NORTH LINE
OF SAID LOT 1727 A POINT 3.0 FEET EAST OF THE NORTHWEST CORNER OF SAID LOT 1, AND
WHICH LIES WES1-OF 72 1L INE DRAWN PERPENDICULAR TO THE NORTH LINE OF SAID LOT 1, AT A
POINT B0.5 FEET EAST OF THE NORTHWEST CORNER OF SAID LOT ), AND ALSO,

THE NORTH 9,0 FEET-Or THE SOUTH 45.0 FEET OF LOT 2 MEASURED ON THE EAST AND WEST LINES
OF SAID LOT, EXCEPT THE WE4T.30.0 FEET THEREOF MEASURED ON THE NORTH AND SOUTH LINES
THEREQF IN THE RESUBDLVISION OF-8RUNO'S RESUBDIVISION OF LOTS |, 2, AND 300.00 FEET OF
THE SOUTH 174.00 FEET (EXCEPT THE SOUTH 50.0 FEET THEREOF) OF LOT 1 IN THE RESUBDIVISION
OF LOTS 3, 4, 5 AND 6 IN HENRY JACOJES' SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4
OF SECTION 12, TOWNSHIP 40 NORTH, RANCE 12, EAST OF THE THIRD PREINCIPAL MERIDIAN, IN

COOK COUNTY, ILL INOIS. )

PIN: 12=12=307-201 COCOlI:(rQQUHTY. SARE I

o nel
dl J

1991 FEB 14 PX 105 81069680

Together with and including ali buildings, all fixtures including but not limited to all plumting, heating, highting, ventilating, refrigerating,
tncinerating, air conditioning spparatus, and elevators (the mortgagor hereby declaring that it ks in‘ended that the items herein enumerated
shall be deemed to have been permanently installed as part of the realty), and all improvement nor: or herealter existing thereon; Lhe
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertuinins, and the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above describ -d pioperty (provided, however,
that the mortgagor shall be entitled to the possession of said property and to collect and retain the rents, i=sae., and profis until default
hereunder). To have and to held the same unto the mortgagee and the successors in interest of the morigage: 1orever in fee sumple or
such nther estate, if any, &s is stated herein. Mortgagor hereby reloases and valves all
rights under and by virtue of the homestead exemption laws of the State of ilitaois.

- “Te mortgagor covenanls that he'is Tawfully seized and possessed of and has the right to sell and convey said property; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to
wartant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever

guaranty of

This instrument is given to secure the/payment of a promissory note dated February 13, 1991 W the
principal sum of § 630,000.00 signed by Minesh Kumar Keman!, president and Parshotes Kananl, Secretary

in behalf of Kaman! Enterprises, lnc. The promlssory note referred to above Is further sscured, ssong other things
by (1) two (2) guarantys of even dete herewlth in favor of mortgagee signed by Minesh Kumar Kaman| and

Parshotam Kaman!, respectively ("Guaranty") and (1f) & mortgage on property commonly known as 113 Eost Ogden
Avenue, Westmont, IlllIncls (the "Westmont Mortgege").

!
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115 East Ogden AVenus, Westmont, !l1lnols 60559

3. The mongagor t-nvemLJ alNmeErEsL@ IALI‘U im%&\ thgreof when due, or shall fall 10
thé®en

perfam any covenant of sgreement of this instrument”or the promissary notd seclired Wbrel tncﬁ)lecﬂeu herehy secured
shall immedintely beawne due, payabie, amb colleciible withoat aotice, a0 e aption of the mongages or assigns, regardiess of maturity,
and the mortgagee or his assigns may before or after entry soll sald property without appraisernent (Lhe mirtgagor hating waived and
assigned to the morigagee all rights of appraisement): #1ho Westmont Mortgage, Guaranty

(1) at judicial sale pursuant to the provisions of 28 US.C. 2001 (s); or

(II) at the option of the mortgagee, either by auction or by solicitation of sealed blds, for the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks' notice of the tume,
terms, and place of such sale, by advertisement not less than once during each of said four weeks in a newspaper published or
distributed in the county in which said property is situated, nl! other notice being hereby waived by the mortgagor (and said
mortgagee, or any person on behalf of said mortgagee, may bid with the unpald indebtedness evidenced by ssid note). Said sale
shall be held at or on the property 1o be sold or at the Federal, county, or city courthause for the county (n which the property
is focated. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to deliver Lo the purchaser a2
such sale a sufficient conveyance of sild property, which conveyance shall cantain recitain as to the happening of the defaukt
upon which the execution of the power of sale herein granted depends; and the sald mortgagor hereby constitutes and sppotnts
the mortgagee <. AL agent or sttorney of the morigagee, the agent and torney in fact of sald mortgagor to make such recitals
and to execute sai” conveyance and hereby covenants and agrees that the recitals 80 nfad® stall be-etfeatual 1o bar all equity or
right of redemptitn. o:mestead, dower, and all other exemptions of the mortgagor, sll of which wre harelry fx;mm!y walved and

v /

conveyed to the mesigrdes; or f

y . {
(1D} take any other apspripnale action pursuant o state or Federal statute either i state or®ederal wourt of otherwise for
the disposition of the property q

. S ke

In the event of & sale i herembelore Sleished the laangagor of by persotin in possesalon under the mortgagor shall then become
and be tepants holding over and shall fortirwith dediver possession to the gatehaser st sk sale or e sustenardy dispossessied, 1
accordance with the provisiong of law applicabie Lo tenants holding over. The power ani agency hereby granied sre coupled with an
intereat and are frrevocable by death or otherwise, kns are granied &s cumulative to the remedies for colfection of sud Indebtedness

provided by law.

4. The proceeds of any sale of said property in secordance »athithe preceding paragraphs shall be applied first (o pay the costs and
expenses of sald sale, the expenses incurred by the mortgagee fux the durpose of protecting or maintaining said property, and reasonahle
atiarneys' fees; secondly, to pay the indehlodness secured hereby; apd thirdly, Lo pay any surplus ar excess 1o the person or persons

legally entitled therelo.

.

5. In the eveni said property is sold at a judicial forecfosure sale or pdrsuant to the power of sale hereinabove granted, and the
proceeds are not sufficient to pay the tota) indebtedness secured by this instruraent an< ovidenced by said promissory note, the mortgagee
will he entitled te a deficiency judgment for the amount of the deficiency without egaird (o appraisement.

6, In the event the morigagor (ails to pay any Federa), state, or Jocal tax assessment, \wiome (ax or other lax lien, charge, fee, or
other expense charged against the property the mortgagee is hereby authorized at his oplion. = ay the same. Any sums so paid by the
mortgagee shall be added to and become a part of the principal amount of the indebtedness evideniod by said note, subject to the same
terms and conditions. If the martgagor shall pay and discharge the indebtedness evidenced by sai! promissory note, and shall pay such
sums and shall discharge alf taxes and liens and the costs, fees, and expenses of making, enforeing, £nd e (ecuting this mortgage, then

this martgage shall be canceled and surrendered.

7. The covenants herein contained shall bind and the henefits and advantages shalf inure to the respertivi successors and ansigns
of the parties hereto. Whenever used, the singular number shall inciude the plura), the plural the singular, and (he use of any gender

shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held Lo be a walver of the
terms hereof or of the note secured hereby.

9. A Judicial decree, order, or judgment holding any prerasisn or pantion of this instrument invalid or unenforeeable shall not in any
way impair or preclude the enforcement of the remaining presasions or portiona of this instrument.

10. Any written niotice to be issued Lo the mortgagor pursuant i th preeasiorm of this instrument shall be addressed to the morigagor st
2wl any writien notice to be iasued 1o the mortgagee shall

be addressed 1o the mortgagee at the addrass flryt e v e,

or under Morgisges, Wttty s - sivg ol alb vights ot redtenaption, slatukry o obh
E . . pwhis FAEH X are
mlset, withou! prejudice 1o Mot aa's ght 1o an, temen hegat i;u Wk t’d%‘dé
Origagee may pursue io criurc payment or 1o effact collection of ol or 3
:tre mge’m?dness. secured by this Mortgage, and without prejudice to w%?ﬁgg:
0 a deficiency judgment or any ofher appropriate rejief in the event o ﬁ)rec}osu,'a

0BSE20T 5
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