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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on  FEBRUARY 13TH
19 91, The mortrageris JOHN P. MULLIGAN AND CONCETTINA J. MULLIGAN , HIS WIFE

("Borrower”). This Se<ruity Instrument is given 10 CHASE HOME MORTGAGE CORPORATION
which is organized and cxicung under the lawsof  THE STATE OF DELAWARE , and whose address is
4915 INDEPENDENCE P.\RAWAY, TAMPA, FLORIDA 33634-7540

("Lender").
Borrower owes Lender the principa! sem of  ONE HUNDRED THIRTY THREE
THOUSAND AND NO/ 100

Dollars(ULS. 8 133,000,00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument "Nowe"), which provides for monthly payments, with the full debt, if not
This Security Instrumeat

paid earlicr, due and payablecon  MARCH, 2021,

secures to Lender: (a) the repayment of the ac’st vvidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, v interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Bumiyier's covenants and agreements under this Sccurily Instrument and
the Note. For this purpose, Borrower does hereby mci1jage, grant and convey 1o Lender the following described property

located in  COOK County, Minois:
LOT 36 IN BLOCK 2 IN KYLEMORE GREENS SUNEIVISION, BEING A SUBDIVISION OF

LOT 2 IN THE NORTHWEST WATER COMMISSION QZSUBDIVISION OF THE NORTHWEST
WATER COMMISSION SUBDIVISION, DOCUMENT (0 2A578747 OF PART OF THE WEST 12
OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 13, EAST ©OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECUF.0/ID MARCH 9, 1990 AS DOCUMENT
NO. 90107361, AND CERTIFICATES OF CORRECTION RECO 256D MARCH 14, 1990 AS
DOCUMENT 90113902 AND RECORDED JUNE 13, 1990 AS DOCUMaNT 90280431, IN COOK

COUNTY, ILLINOIS.

TAX ID NUMBER 03-36-100-021
91070054
which has the address of 651 KENMARE COURT . DES PLAINES ,
[Sreet} {City)
Illinois 60016 "Pro Address™);
o Codel ( perty )

TOGETHER WITH all the improvements now or hereafler crecicd on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estale hereby conveyed and has the right 1o
mongage, grant and convey the Property and that the Property is uncncumbercd, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenanls wi
limited variations by jurisdiction to constitute a uniform security instrument covering real property. Q_

{LLINOIS = Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
STALS ILS Amended 5/87
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lalc charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 2 sum ("Funds”) equal 10
one-twelfth of: (a) ycarly laxes and asscssmenis which may auain priority over this Sccurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
monigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depasits or accounts of which are insured or guaranteed by a fedcrat or
state agency (including Lender if Lender is such an iastitution), Lender shall apply the Funds to pay the escrow itcms.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge
asscssed by Lender in connection with Borrower’s cniering into this Security Instrument o pay the cost of an
independent 1ax reporting service shall not be a charge for purposes of the preceding scenience. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or ecarnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and Lhe
purpose for which each debil 1o the Funds was made. The Funds arc pledged as additional security for the sums sccured by
this Security Instrument

If the amsunt of the Funds held by Lender, wogether with the future monthty payments of Funds payable prior to
the due dates o the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's optior:, cither promptly repaid 1o Borrower or credited lo Borrower on monthly payments of Funds. If the
amount of the Furds iiwld by Lender is not sufficient 1o pay thc escrow items when due, Borrower shall pay to Lender any
amount necessary 1o me«~ up the deficiency in one or more payments as required by Lender.

Upon payment.in 'all of all sums sccured by this Security Inswrurnemt, Lender shall prompuly refund o0 Borrower
any Funds held by Lenaer. 1t under paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to ke salz of the Property or its acquisilion by Lender, any Funds held by Lender at the time of
application as a credit againsi the'sims secured by this Sccurity Instrument.

3. Application of Paymert.  Unless applicable law provides otherwisc, all payments received by Lender under
paragraphs 1 and 2 shall be apptied: first, 10 late charges duc under the Note, second, 10 prepayment charges due under the
Note; third, to amounts payable unde'r purzgraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borower snall pay all taxes, assessments, charges, fines and impositions auributable 1o the
Property which may auain priority over utus Security Instrument, and lcaschold payments or ground rents, il any.
Bormrawer shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directy o the person owed payment. Borrower shall promptly fumish 1o Lender all notices of amounts
10 be paid under this paragraph. If Borrower makcs these paymenis direcly, Borrower shall promptly furnish to Lender
receipts evidencing the paymecnis.

Borrower shall prompuy discharge any lien /~isich has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation sccurcd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against cnforcement of the len in, legal proceedings which in the Lender's opinion operaie lo
prevent the enforcement of the dien or forfeilure of any pen »f the Properly; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Srcurity Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice idenlifying the licn. Borrower shall satisfy the lien or ake orc or more of the actions sei forth above within 10 days
of the giving of notice.

§, Hazard Insurance. Borrower shall keep the improvemeiils now existing or hereafter crecied on the Property
insured against loss by fire, hazards included within the term “exicnde< Covernge"” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis pad Jor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suviect <o Lender's approval which shall not be
unrcasonably withheld.

All insurance policics and renewals shall be acceptable 1o Lender and ‘sha)! include a slandard morigage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Zorower shall promptly give to Lender
sl receipts of paid premiums and renewal notices. In the eveni of loss, Borrower shull give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b2 apnlied to restoration or repair
of the Property damaged, if the resioration or repair is economically feasible and Lender’s securily is not lessened. IT the
restoralion or repair is not economically feasible or Lender's security would be lessened, the irstiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any exccs. paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that <o insurance camicr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds .o repair or restore
thc Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-oay oriod will begin
when he notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under pamagraph 19 the Property is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass (o Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorste or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tille to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreemenis contained in this Sccurily Instrument, or there is a legal procceding that may significantly affect
Lender’s rights in the Properly (such as a preceeding in bankruptcy, probate, for condemnation or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable anomney's fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender docs not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursemeni at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Rorrower shall pay the premiums required to maintain the insurance in effect until such tirne as the requirement for the
insurance lerminates in accordance with Borrower'’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender
shalil give Barrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damagces, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for cenveyance in licu of condemnation, arc hercby
assigned and shali be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid (o Bomower., In the cvent of a partial taking of the Property,
unless Borrower and Lender atherwise agree in wriling, the sums secured by this Sccurily Instrument shall be reduced by
the amount of the procecds multiplicd by the following fraction: (i) the total amount of the sums secured immediately
before the taking, divided by (b) the lair market value of the Property immediately before the king. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized o collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or
to the sums sccured by this Security Instrument, whether or not then due.

Unless Loader and Borrower otherwise agree in writing, any spplicalion of proceeds to principal shall not exicnd or
posipone the f'as date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amounl of such payments.

10. Borra*’er Nat Released; Forbenrance By Lender Not a Waiver. Exicnsion of the tume for payment or
modification of amaitization of the sums secured by this Sccurity Instrument granied by Lender o any successor in
interest of Bormowcer saxll not operate W release the finbility of the original Borrower or Borrower’s successors in inlerest.
Lender shali not be seqgrired to commence proceedings against any successor in inlerest or refuse te exiend time for
payment or otherwise moZity amortization of the sums sccured by this Sceurity Instrument by reason of any demand made
by the original Borrower ur darrower's successors in interest.  Any forbearince by Lender in exercising any right or remedy
shall not be a waiver of or prectuds the exercise of any righl or remedy.

11. Successors and Assizrz Bound; Juint and Several Liability; Co-signers., Thc covenants and agreements of
this Security Instrument shall vind and benefit the successors and assigns of Lender and Borrawer, subject 10 the provisions
of paragraph 17. Borrower's covena.is and agreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but docs not cxecute the iz (a) is co-signing this Sccurily Instrument only to mortgage, grant and convey
that Borrower's interest in the Properly unzcithe lerms of this Sccurity [nstrument; (b} is not personally obligaled to pay
the sums secured by this Sccurity Instrurient;” and {c) agrees that Lender and any other Borrower may agree to exiend,
modily, forbear or make any accommodaticas viith regard 10 the erms of this Security Insirument or the Nowe without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security instrument is subject lo a law which scts maximum loan
charges, and that law is finally interpreted so inn, i intercst or other loan charges collecied oF 1o be collected in
connection with the loan exceed the permitted limis, thom: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; ard (b) any sums already collected from Borrower which cxceeded
permitied limits wili be refunded to Borrower. Lender 12y choose to make this refund by reducing the principal owed
under the Note or by making a direct paymemt 0 Borrower. (f = refund reduces principal, the reduction will be wreated as a
partial prepayment without any prepayment charge under the Nore,

13. Legistation Affecting Lender's Rights. If cnactmen! or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unefr’ccable according 1o its terms, Lender, ai its option,
may require immediate payment in full of all sums secured by thii Sccurity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender cxercises this option, Lender sholl-ake the sieps specified in the second paragraph of

paragraph 17.

14. Notices. Any nolice to Barrower provided for in this Sccurity 'nsiryinent shall be given by delivering it or by
mailing it by first class mail unlcss applicabic law requires use of another rietind. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender, Vany notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender desigrates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given 1o Bosrowr e Lender when given as provided

in this paragraph,
15. Governing Law; Severability. This Sccurity Instrument shall be governed b federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Sccurity Instrument or the

Note conflicts with applicabic law, such conflict shall nol affect other provisions of this Sccurity ’astrument or the Nole
which can be given effect withou! the conflicting provision. To this end the provisions of this Secw iy Instrument and the

Nole are declared to be severable,
Borrower shall be given onc conformed copy of the Nole and of inis Security Instrument.

16. Borrower's Copy.
17. Transfer of the Property or n Beneficial Interest in Borrower. 1f all or any part of e Property or any

interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patyral
person) withoul Lender's prior written conscnt, Lender may, at its option, require immedinte payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal 1aw as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the daic the noiice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitled by this Sccurity Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enfarcement of this Securily Instrument discontinued at any time prior lo the ecarlicr of: (a) 5 days (or such other period as
applicable law may specifly for reinstatement) belore sale of the Property pursuant to any power ol sale conined in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument. including, bul not limited to, rcasonable attorneys’ lees; and (d) takes such action as Lender may
rcasonably require to assurc that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hercby shall remain Tully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under pamgraphs 13 or 17,
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19. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of uny covenant or agreement In this Secority Instrument (but not prior toacceleration under paragraphs 13and 17
unless applicable luw provides otherwise). The notice shall specify: (1) the default; (b) the uction required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of 81) sums secured by
this Security Instrument without further demand and may loreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedles provided in this parugreph 19, including,

but not limited to, reasonable attorneys’ fees and costs of title evidence.
Upon acceleration under paragraph 19 or abandonment of the Property and at any time

20. Lender in Possession.
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially

appointed receiver) shall be entitled 1o enter upon, lake possession of and manage the Property and to colleet the rents of
the Property including those past duc. Any renis collecied by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and cotlection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attomeys’ fees, and then to the sums secured by this Security Instrumemnt.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs,

22, Walyor of Homestead. Borrower wiives all righis of homestcad exemption in ithe Property.

23. Riduv to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with
this Security Instpiacent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Inswument as if the rider(s) were a part of this Security
Instrument. {Check ) .cable box(es))

{J 14 Family Rider

Y

[ Adjustable’Reze Rider
(33 Graduated Paymeric R der

[ Other(s) [specify]
BY SIGNING BELOW, Bomrowszc uccepts and agrees to the terms and covenanis contained in this Security

Instrument and in any rider(s) execuled oy Brirawer and recorded with it

'/ . (Seal)

JO . MULLIGAN ~Borrower

{C] Condominium Rider
[X] Planned Unit Development Rider

I

CUPCETTINA J. MULLIGAN

|Space Below This Line For Acknawledgment]

STATEOF ILLINOIS, Loxe County ss:
Pdaa- &Y\U\«“’z—- . a Notary Public in and for said county and state,
JOHN P, MULLIGAN AND CONCETTINA J. MULLIGAN , HIS WIFE

, personally known o me (o be the same person(s) whose name(s)
THEY

I

do hereby certify that
ARE

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrament as THEIR free and voluniary act, for the uses and purposes therein

set forth,
Given under my hand and official scal, this

My Commission expires: 411494 ~
"l s

I3 day of FEBRUARY , 19 91,

. oFFiCIAL BEAL " S
[ D?‘:xNA L. SCHULTZ 1y Public
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/14/94

ST&L# [1.64

06

»
e

500




el G b ko bvfiNr dlmmr

FEBRUARY L1991,

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ........ . L2058 day of
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Securiéy Instrument”) of the same date, given by the undersigned (the "Borrower”) 10 secure Borrower's Nole o .............
CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION . ... ... .

(the "Lender") of the same daie and covering the Properly described in the Security Instrument and located at:
651 KENMARE COURT, DES PLAINES, ILLINOIS 60016, . . ... ...

The Property includes, but is not limited 1o, a parcel of lund improved wi weiling, together with other such parcels and
cenain common arcas and focilities, as described in . Document 908‘33818 7

(the "Declaralion™). The Property is a part of a planned unit development Known 8s ..o

..... KYLEMORE GREENS i i it e e o ieat e et e e e s e e bane e et e e
[Name of Planned Unit Deveiopment]

{the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalcnt entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of

Borrower’s interest.

PUD COVEN:ATS. In addition 1o the covenants and agreements made in the Securily Instrument, Borrower and
Lender further covenrint =nd agree as follows:

A. PUD Obligatins. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The "Constiiet Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which c-caics the Owners Association; and (iii) any by-laws or other rules or rcgulations of the Owners
Associgtion, Borrower shall-prémnuly pay, when due, all ducs and assessments imposed pursuant 1o the Constituent
Documents.

B. Hazard Insurance. So iing as the Owners Association maintains, with 2 generally accepied insurance carricr, 8
“master” or "blankel” policy insuring hz-Property which is satisfaciory to Lender and which provides insurance coverage
in the amounts, for the periods, and agaios e hazards Lender requires, including lire and hazards included within the term

"extended coverage,” then:
(i) Lender waives the provision i1 Uriform Covenant 2 for the monthly payment 10 Lender of one-twelfth of

the yearly premium installments for hazard inswzarc on the Property; and
(ii) Borrower's obligation under Unitora.Covenant 5 (o maintain hazard insurance coverage on the Property is

deemed satisfied to the extent that the required coverage s grovided by the Owners Association policy.
Borrower shail give Lender prompt notice of any “apse in required hazard insurance coverage provided by the master

or blanket policy.

In the event of a distribution of hazard insurance p-ocecds in lieu of restoration or repair following a loss to the
Property or 1o common arcas and facilities of the PUD, any proceeds payable 10 Borrower arc hereby assigned and shall be
paid 1o Lender. Lender shall apply the proceeds to the sums sccvied by the Sccurity Instrument, with any excess paid o
Borrower.

C. Publiic Liability Insurance. Borrower shall take such acuors =s may be reasonable to insure that the Owners
Association mainiains a public liability insurance palicy accepiable in form, 2mount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damegcs, direct or consequential, payable to Bomrower in
conneclion with any condemnation or other Laking of all or any part of the Prop.nty pr the common arcas and facilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned and thall e paid 1o Lender. Such proceeds shall
be applied by Lender to the sums secured by the Sccurity Instrument as provided in Ur.iiorm Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after nolice to Lend<e nnd with Lender’s prior writlen
consent, either partition or subdivide the Property or consenl (o:

(i) the abandonment or termination of the PUD, cxcept for abandonment or ermiaation required by law in the
case of substantial destruction by fire or other casually or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision 1s for the express benefit

of Lender;
(iii} termination of professional management and assumption of scif-management of the Cwners Association;

or
(iv}) any action which would have the cffect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenis when due, then Lender may pay them. Any &L
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security fesd
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of o
disbursement a1 the Note ratc and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment. ES
By SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this PUD Rider. g.%

Y=Y

oS O oo
JO . MULLIGA -Borower

MULTISTATE PUD RIDER— Single Family— FNMA / FHLMC UNIFORM INSTRUMENT Form 3150 12783
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