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State of Illinois MORTGAGE FHA Case No,
1376284561703

60403560

THIS MORTGAGE (*‘Security Instrument’’) is made on February 8thbh, 1899
The Mortgagor is
MARIA CORTEI, SPINSTER ANC ,
QENE VALENTIN, AND CLARITA CORTEZ VALENTIN, . HI1S WIFE
whose address is
3325 W LEMOYNE 5T CHICAGS, L 62865 !
, (“‘Borrower™'}. This Security Instrument is given to

MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey , and whose
address is Gnm Ronson Road, Iselin, New Jersey, (8830
(Y ender''). Borrower owes Lender the principal sum aof

Seventy~ |hree s ousand, Five Hundted s Ty~ WD ang 0G/100

Dollars (U.S5. $ T2, %82 .00 ). This debt is evidenced by Borrower’'s note dated Lhe same date as this Security
Instrument (" Note''), which piovides for monthly payments, with the full debt, if not paid earlier, due and payabie on

March 1st, 20021 . This Security Instrument secures (o Letidder: {a) the repayment of the debt evidenced
by the Note, with interest and all renewa’s, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the se=wily of this Security Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Security Instrumen. and the Note. For this purpose, Borrower does hereby mortgage, gramt and convey
to Lender the following described property lrcated in

00V 14016

COOK County, Hlinois:
Lo 11 IN ANDERSON'S SUBDIVISION DY THE NGO HAL- OF THE
SOUTHWEST CUAKTER QOF ThHE NOKIHEAST DUARTER OF THE NORTHEAST
QUARTER OF SelTION 2, FTOWNSHITT PO ONRTH, O RANGY 073 s a0 e Ve
THIRD PRINCIRPAL MERIDIAN, IN COOSK COUNTY, 1L INGTS
PINE 16-02-210-0'4~0000
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47
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REALTY TiTLE, INC,
ORDE:

91071400

A
which has the address of //)

3325 W OLEMCYNE 37 CHICAGC, 71U BG5S
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenits, rights, appurtenances,
rents, royalties, mineral, oi} and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security

Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is law fuliy seized of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of recard. Borrower warranls
and will defend generally the Utie 10 the Property against all claims and demands, subject 1o any encuinbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Momhly Paymenis of Taxes. Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set torth in the Note and any [ate charges, an installment of any (a) taxes and special assessments
fevied or to be levied against the Property, (b) leaschold pavments ot grous.d rents ¢n the Property, and (¢) premiums tor insurance
required by Paragraph 4.
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9. Grounds for Acceleration of Debt.
(s) Defsult. Lender may, cxcept as limited by regulations wssued by the Secretary in the case of payment defaulis, require

immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the

due date of the next monthily payment, or
(ii) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.
(b) Sale Withou! Credtt Approval. Lendser shall, if permitted by applicabic [aw and with (e poxor appeovad oF the Sevrean.
require immediate payment in full of all the sums sevured by this Sevurnity Instrument if:
(i) All or part of the Property is otherwise transferred (other than by devise or descent) by ihe Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence. ¢ the purchaser
or grantee does $o occupy the Property but his or her credit has not been approved in acvordance with the requarenyents
of the Secretary.
{(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Reguintions of HUD Secretary. |n many circumstances regulations issued by the Secretary will limit Lender’s rights in the
case of payment defaults to require immediate payment in full and foreclose if not paid. This Security lnstrument does not

authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

10. Reinstatement. - Borrower has a righi 10 be reinstaled if Lender has required immediate payment in full becausc of Borrower’s
failure to pay an amoant due under the Note or this Security Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the S=curity instrumeni, Borrower shal! tender in a lump sum all amounts required (o bring Borrower's acvount
current including, to the éxt<n: they are obligations of Borrower under this Security Instrument, foreviosure costs and reasonable and
customary attorneys’ fees and.<xrsases properly associated with the foreciosure proceeding. Upon reinstaternent by Borrower, this Security
Instrument and the obligalior:s that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinst.tement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two yerrs imriediately procedieg 1he commencement of 8 current foreviosire provesding, () resnstateinent will previude foreclosute
on different grounds in the future, or (i) einstatement will adversely affevt the priority of the hen creaied by this Secunity instrunent.

11. Bormrower not Released; Forbeamnce i Lender not a Walver.  Exiension of the time of payment or modification of amortization
of the sums secured by chis Security Instrum=n’ granted by Lender to any successor in interest of Borrower shail not operate to release
the liability of the original Borrower or Borrowr's successor in interest. Lender shall not be required to commence proceedings against
any successor in interest or refuse 10 extend time (Cr payment or otherwise modify ameortization of the sums secured by Lhis Security
Instrument by reason of any demand made by the vriginal Borrower or Borrower’s successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waive; o' or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joinl and Sevecw) L lability; Co-Signers. The covenants and agreements of this Securiy
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph %(b).
Borrower's covenants and agreements shall be joint and several. Any ourrower who co-sighis this Security Llastrumen! but does not execute
the Note: (a) is co-signing this Security Instrument only to morigge, grani and convey that Borrower's interest in the Property under
the terms of this Security Instrument; (b) is not personalty obligated 1/ piy the sums secured by this Security Instrument: and (¢) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommedations with regard to the term of
this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any natice to Borrower provided for in this Security Instiuzapnt shall be given by detivering it or by maihing it by
first class mail unless applicabie law requires use of anather method. The notice Lhail be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given briisst class mail to Lender’s address stated herein
or any address Lender designates by notice 1o Borrower. Any notice provided for in ' his Security Instrument shall be deemed to have
been given 10 Borrower or Lender when given as provided in this Paragraph.

t4. Governing Law: Severability. This Security Instrument shall be governed by Federsilew and the law of the jurisdiction i
which the Property is located. In the event that any provision or clause of this Security Instrumeicor the Note conflicts with applivable
taw, such conflict shall not affect other provisions of this Security Instrument or the Note which call be ziven effect without the conflicting
provision. To this end the provisions of this Security Instrumeni and the Note are declared to b severable.

Borrower shall be given one conformed copy of this Security Instrument

16. Assignment of Rents. Borrower uriconditionally assigns and transfers 10 Lender all the rents and/aeicnues of the Property
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each teneit of the Property to pay
the rents to Lender or Lender's agents. However, prior to Lender's notice 10 Borrower of Borrower's breach of any ‘ot enant or agreement
in the Security knstrument, Borrower shall collect and receive ali rents and revenues of the Property as trustee for tke brnefit of Lender
and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additionai security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's

written demand io the tenant.
Borrower has not executed any prior assignment of the rents and has not and will aot perform any aci thal would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate

when the debt secured by the Security Instrument is paid in full.

17. Borrower agrees that should this Security Insirument and the Noie secured thereby not be eligible for insurdiice under the
National Housing Act within sixty (60) days from. the date hereof, Lender may, at its option and notwithstanding anything in Paragraph
9, require immediate payment in fulf of ali sums secured by this Security Instrument. A wrillen stalemeni of any authorized agent of
the Secretary dated subsequent 10 sixty (60) days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shali be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing. this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

15. Borrower’s Copy,
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