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MORTGAGE 0057480757

THE TERMS OF THIS LOAN
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“*Security Instrument’'j is givenon - FEBRUARY 7
CHRISTINE M. MORLEY, MARRIED TO WILLIAM JAMES MORLEY**

19 91 The morigagor is

(“‘Borrower"). This Secvrity Instrument is givento  AMERICAN SECURITY MORTGAGE
ITS SUCCESSOFs5 AND/OR ASSIGNS

which is organized and exis¢re under the laws of THE STATE OF ILLINOIS

125 EAST LAKE STREET-SUITE 201

BLOCMINGDALE, ILLINDIS .60108

Borrower owes Lender the principalsum of
ONE HUNDRED TEN THOUSHND AND NO/100

,
, and whose address is

(**lender’’},

3. This debt is evidenced by Borrower's note

Dollars (U.5. % 110,000 .00
dated the same date as this Security Instrumint (*Note'"), which provides for monthly payments, with the full debt, if not
paid earlivr, due and payable on MARC 3w 1996 . This Security Instrumer )
secures 10 Lender: {a) the repayment of the deabesidenced by the Note, withs interest, and all renewals, extensions and bd
modifications; (b} the payment of all other sums, Vit isdterest, advanced under paragranh 7 10 prolect the seeurity of this -
Security Instrument; and (¢} the performance ol Borrdner's covenants and agreements uhder this Security Instrument and ]‘
the Note. For this purpose, Borrower docs hereby mortgagel grant and convey to Lender the following described property :f
located in COOK County, Hlinois: <

LOT 25 (EXCEPT THE EAST 5 FEET THEREZF! IN BLOCK 3 IN EDGEWOOD TERRACE
y¢/ 7 AND LOT 17 (EXCEPT THE SOUTH

BEING CHARLES JAMES SUBDIVISION OF LUL/T

33 FEET) IN COUNTY CLERK'S SUBDIVISION .F THE SOUTH 1/2 AND THE NORTH
EAST 1/4 OF SECTION 5, TOWNSHIP 4Q NORTL, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

260
BOA /

Uy

**WILLIAM JAMES MORLEY IS EXECUTING THIS MORTGAGE SOLELY FOR -THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

13-05-332-042
which has the address o 6058 BRYN MA‘&}?’«[II%VENUE . CH“I‘E!AGO ,
Hlinois 6|qu6k4fl (Property Address'' )
operty, and all casements, rights,

TOGETHER WHH all the bnprosements now or herealter erected on the property, and all casements
appurtenanees, rents, resalties, nuneral, oif and gas rights and protins, water rights and stock ancd all fixtures now or hereatier
All replacements and additions shall also be covered by this Securiny Instrument. Al of the foregoing

a part of the property.
' Property.”’

is referred to i this Security Instrument as the

BORROWPR COVENANTS that Borrower is lawfully scised of the estate hereby comveved and has the righi 10 .o
mortgage, grant and camey the Property and that the Property is unencumbered, except for encumbrances of record. b
Borrower sarrants and will defend generally the title to the Property against ald claims and demands, subject to am <
encumbrances of record. 3
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited &%
variations by jurisdiction @ comtitate @ uniforsn seeurity instrument corvering real property. :g

FNMA. FHLMC UNIFORM INSTRUMENT Form 3014 1283

Amended 5 B7

ILLINOIS — Singie: Famiy -
@D, 6FOL) oxs.
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It 1 ender required mortgage insurance as a condition o making the loan secured by this Securiy Instrument, Borrower
shiadl pas the premiams required to maintain the insarance in elect until such ame as the requirement for the insurancey
terminates in accordance with Borrower's and Fender's written agreement or applicable aw.

8. [Inspection. [ender or (s agear may mahe reasonable eatries upon and inspections of the Property. Lender shall
give Borrower notice @i the ume of or prior (o an inspection specityving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemuation or othet taking of any part of the Properts, or far comeyance in licu of condemnation, are herebs

assigned and shall be pad o 1 ender.
In the event of a total takisg of the Property, the proceeds sholl be applicd to the sums secured by this Security

Instrument, whetirer o1 not then due, with any excess paid to Borrower. To the event of o partial taking ot the Property,
unless Borrower and | ender otherwise agree in writing, the sums secured by this Securnity Instrument shadl be reduced by
the amoum of the procecds multiphied by the following fraction: () the total amount of the sums secured immediately
betore the taking, divided by (hy the fair marker vadue of the Property immuediaredy before the taking, Any balance shall
be paid to Borrower.

It the Property is abandoned by Bortower, or i, atter notice by Fender 1o Borrower that the condeninor ofters
to make an award or ~ettle a claim for damages, Boarrower fails to respond to 1 ender within 30 davs after the date the
notice is given, Lender is authorized v colleet and appiy the proceeds, at ity option, cither 1o restoration or repair of the
Property of 1o e sunts secured by thic Security Instrument, whether or not then due.

Unbess Fenddr and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend
or postpone the duedditte of the monthly payements reterred to in paragraphs 1 and 2 or change the amount of such paymuenis.

13. Burrower (v0 Refeased; Forbearance By Lender Nota Waiver, Fatension of the time for paymem or madification
o cinartizarion of theseins secired by this Securiny Instrument granted by 1 ender 10 any successor ininterest of Borrower
shall not operate 1o e ahe bability of the original Borrower or Borrower™s suceessers ininterest. | ender shall not
be requited to commenge frodesdings agabist dny successor initerest or retuse o extend time for payment or otherwise
imodify amortization of the sards sccured by this Secunty Instrument by reasort of ansy demand made by the original Borrower
or Borrower's suveessors inintdredt Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the eaercise of @y right or remedy.

11. Successors and Assigns Bean); Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and ben<tic the successors and assigns of Lender and Botrower, subject 1o the provisions
of paragraph t7. Borrower's covenants and wzicements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not excente the Note: () is co-signing this Sceurity Instrument only 1o mortgage, grant and convey
=rms ol this Secority Instrument; () is not personally obligated to pay

that Borrower's interest in the Property under b
the sums secured by this Security Instrument; aoed c2 agrees that 1 encer and any other Borrower may agree to extend,
modify, farbear or make any accommodations with resdrd to the terms of this Security Instrument or the Note without

thal Borrower's consent.

12. Loan Charges. [ the foan secured by this Securisy: Instrument is subject to a law which sets maximum loan
charges, and thar law is finally interpreted so that the interedt or Dther loan charges collected or to be collected in connection
with the loan exceed the permitted Hmits, then: (@) any sueh taan charee shall be reduced by the amount necessary (o
reduce the charge 1o the permated imit: and (b} any sums alreddy collected from Borrower which escecded permitied
limits will he refunded 1o Borrower. Lender may choose to maife tis retund by reducing the principal owed under the
Note or by making a direct payment o Borrower, [ a refund reducds principal, the reduction will be treated as a partial
prepavment without amy prepasment charee under the Note.

13. Legislation Affecting Lender's Rights, 1V cnactiment or expiratinon.ol applicable faws has the effect of rendenng
any provision ot the Note or this Security Instrument unenforceable secordineto its terms, Lender, at ity option, man
regqire innnediate panoment in full of all sums secored by this Security Instruirent and may invoke any remedies permitied
by paragraph 19, I Lender exercises this option, Lender shall take the steps speciiied 20 the second paragriaph of paragraph 17,

14. Nutices. Any notice to Borrower prosided for in this Security In<depanient shall be given by delivering it
or by mailing it by first class manl unless apphcable Law requires use of anotheraier ol The notice shadl be directed
to the Property Address or any other address Borrower designates by notice 1o fepiter, Any notice (o Lender shall
be given by first class mail to 1 ender's address stated hercin or any other address Tender dusisrates By notice to Borraseer,
Ay notice provided for in this Security Instrument shadl be deemied to have been given to ‘Bortower or Lender when
piven as provided i this paragraph.

15, Governing Law; Severability . [his Secunits Instrument shidl e gosvernoed by fedetal Lya and the law ol the
jurisdiction in which the Properts is located. In the event that any provision or clause of thissSeoariny Instrument o
the Note conflices with applicable law, such contlict ~hall not attect wther provisions of this Scevery Insoument or
the Note which van be given effect without the contlicting provision. To this end the provisions ot this Seodsity Instrument

and the Note are declared o be severable.

16. Borrower's Copy. Borrower shall be given one contformed copy of the Note and of this Securinyy nstrament.

17. fransfer of the Property or g Beneliciad Literest in Borrower, 17 all or any part of the Properts or ans
interest in it iy sold or transterred tor it o beneficial interest i Borrower iy sold or transferred and Borrower s nor
a matural persony without Lender's prior written consent, Lender may, at its oprion, require immediate payment in
full of all sums secured by this Security {nstrument, However, this option shall not be exercised by Lender (O exeraise
i~ prohibited by tederal Law as of the date of this Securnity Instrument.

Ir Lender exercises this option, ender shall give Borrower notice ot acecleratan. The notice shall provide a
period of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securiy Instrament. 1 Borroser Guils 1o pay these sems prion to the expiration ot this penod,
L ender may invoke any remedies permitted by this Securiy aistrament without Further notice o demand on Borcower.,

18, Borrower's Right to Reinstate. 1 Borrowery mects cortinn vconditions, Borroser shall base the right to ine
enforcement of this Sccurity Instrument discontinued at any time prior to the earticr of: () S das s (or such other period
as applicable law may specity for reinstatement) betore sade ol the Property pursuant to any poser of sale cottained
in this Seeurity Instrument; or (b) entry of a judgment enforcing this Security lostrument. Those conditions are th
Horrower: (a) pas~ | ender all sums which then would be due under this Seceriny Insuument and the Note had no
aceeleration oveurred; (9) cures any detault of ans ofher covenants o agreements; () pass al expemses incurred in
enforcing this Security Instrument, including, but not limited (o, reasonable attornes s tees; and () takes sach wction
as Lender may reasonably require to assure that the hien of this Security bnstrument, Lender’s rights in the Property
and Borrower's obligation 1o pasy the sums seeuered by this Sceuriny Instrument shall contnue unchanged. Upon
reinstaterment by Borrower, this Security Instrument and the obligations secured hereby shalt remain Fully effective
ds i no acceleration had occurred. Flowever, this right to reinstate shall nos apply in the case of acceleration under

paragraphs 13 or 17,

0LITLOTS
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WUDIBAEROMBIRERY

THIS BALLOON RIDER is made this __ 7TH _ day ot B 1991 , and is incorporated
Into and shall be deemed to amand and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the ~Security

Instrument”) of the same date given by the undersigned (the *“Barrower*) to secure the Borrowaer's Note to

{the “Lender”] of the same date and covering the property described In the Sescurity instrument and located st

CHICAGO, ILLINQIS 60646

(Proparty _.;4:;&1“ ]
Tha date of the Nots s called the "Note Date.” |

The interast rate stated on the Note is callad the "Nota Rats.”
The Landar or anyonsa who takes ths

understand the Lender may transfer the Note, Security Instrumant and this Rider.
Note, the Security Instrument and this Rider by transfer and who is entitled to recaive payments under the Nota is called
the “Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agreaments in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary containsd in the Sacurity Instrumant or the

Note):
1. CONDITIONAL RIGHT TO REFINANCE
At the mat ity date of the Naote and Security Instrument ithe *Note Maturity Date”), | will be able to cbtain a new

toan (*New t5un” with a new Maturity Date of _MARCH 1 , 2021 | the (*New Maturity Date”]
and with an intr.ust rate equal to the "New Loan Rate” datermined in sccordance with Section 3 below if sl tha
conditions providr.d in Sections 2 and § below are met {tha “Conditional Refinance Option”). If thoss conditions are not
maeat, | understand {17, the Note Holder is under no obligation to rafinsnce the Note or to modify the Note, reset the
Note Rate, or exterd ' r-Note Maturity Date, and that { will have to repay the Nota from my own rasources or find »

fender willing to lend my tive-money to repay the Nots.

CONDITIONS TO OPTION

H | want to exercise the Co/1d'tional Refinance Cption, certain conditions must he met a5 of tha Note Maturity Date.
These conditions are: (1) | must still. be the owner and occupant of the property subject to the Security Instrument (the
“Property™); i2) | must bes current [n riy onthly payments and cannot have been more than 30 days late on any of the
12 scheduled monthly payments imriediately pracading the Note Maturity Date; (3) there are no liens, defects, or
encumbrances against the Property, or ithe' adverse matters affecting titie to the Property (except for taxes and
spacial assessments not yst due and payahla) ~rising affer the Security instrument was recordad; (4] the New Loan Rate
cannot be more than S percentage points ab(ve the Note Rate; and (5} | must make a written request to the Note Halder

as provided in Section 5 balow.

CALCULATING THE NEW LOAN RATE
The New Loan Rate wiil be a fixed rute of intarest er=o! to the Faderal Home Loan Mortgage Corporation’s required
net yvield for 30-year fixad rate mortgages subject to i 60- day mandatory delivery commitment, plus one-half of one

percent (0.5%), rounded toc the nearest one-aighth of one prrcant [0.125%) (the “New Loan Rate”). The required net yield
shall ba the applicable net yield in effact on the date ant cne of day that the Note Holdsr receives notice of my
elaction 1o exercise the Conditionsl Refinance Oplion. If thiz racuired net yield is not avallable, the Note Hoider will
determine the Naw Loan Rate by using comparabls information,

CALCULATING THE NEW PAYMENT AMOUNT
Provided the Naw Loan Rate as calculated in Saction 3 above is no! yreater than 5 parcentaga points above the Note

Rate and all other conditions raquired i1 Section 2 above are satisfied, tha Nixte Holder will datermine the amount of
the monthly payment that will be sufficient to repay in full {s) the unpaid princizai, plus (bl accrusd but unpaid interest,
plus (c) all other sums 1 will owe undsr the Note and Security Instrument Or the Note Maturity Date [assuming my
monthly payments then are current, as requirad under Saction 2 abovel, over tho tarzy nf the New Loan at the New Loan
Rate in equal monthly payments. The result of this calculation will be the new ar.~unt of my principal and intsrest
payment avety month until the New Loan is fully paid.
EXERCISING THE CONDITIONAL REFINANCE GPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Oa.s and advise me of the
principal, accrued but unpaid interest, and all othar sums t am expacted to owe con the Nols Muturity Date. The Note
Holder also will advise me that | may exercise the Conditional Refinanice Option if the conditionsin section 2 above are
met. The Note Hoider will provide my payment record information, together with the name, tiie ‘and address of the
person represanting the Note Holder that | must notify in arder to exercise the Conditional Refinance Cption. It | meat
the conditions of Section 2 sbove. | may axercise the Conditional Rafinance Option by notifying the t!r ta Holdar no
sarlier than 60 calendar days and no tatsr than 45 calendar days prior to the Note Maturity Dats. The Nots Holdsr will
calculate tha fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published
raquirad net yield in affact on the date and time of day notification is received by the Note Holder and as caiculated in
Section 3 above. { wiil then have 30 c:lendar days tc provide tha Notes Holdar with acceptable proof of my required
ownership, occupancy and property lier status, Before the Note Maturity Date the Note Holder will advise me of the
new interast rate (the New Loan Rata), rew monthly payment amount and a date, tims and place at which | must appsar
to sign any documaents raquired to complete the required ratinancing. | understand the Note Holder will charge me a
$250 processing fae and the costs associated with ths exercise of the Conditional Refinance Cption, including but not
limitad to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER accepts and agress to the terms and covenants contsined in this Balloon Rider.

7
AL l{/é//’( /// // Z“/(:’(J (Seal
CHRISTINE M. MORLEY // Borrawer

{Seal}

Beorrower

{8ign Original Only)
DPS 675

(Seali
Sarrower
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