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LOAN AMERICA FINANCIAL CORRMA!IL. T -
810% OAK CANE P
MIAMI LAKES, FL 33016 S
LOANNO: 50-501632-4 i b

[Space Above This Line For Recording Dataj

MORTGAGE

THIS MORTGAGE("Security Instrument”} is given on JANUARY 30TH
19 91 .The morigagoris PATRICIA A. FAZIO, A WIDOW

{"Borrawaer™). The Security instrument is given to LOAN AMERICA
FINANCIAL COZPORATION, ., which is organized and axisting
under the laws of the'stz(» of FLORIDA ,and whose address is 8100 OAK LANE, MIAMI
{"Lender").

LAKES, FL 3201,
Borrower owes Landar the »rincipal sum of ONE HUNDRED THIRTY {ONE THOUSAND TWO

HUNDRED FIFTY AKRD “0/100
Doliars (U.S. $ 131,250.20 ). This debt is evidenced by Borrower's

2acurity Instrument ("Nota®}, which providas for monthly payments, with the full debt,

Ncte dated the same daie as this -
. This Security Instrument secures lo Lender:

if not paid earlier, due and payable oo MARCH 15T, 1996
{a) the repayment oi the debl evidencar b ihe Note, with interesl, and all "enewals, sxiensions and maodificatioens; (b)

the paymant of all othar sums, with mtsrast sdvanced under paragraph 7 to protact the security of this Security Instrum
and {c) the performance of Borrower's covenanis and agreements under this Securily Instrument and the Note. For thls.I
purpose, Borrower does hereby mortgage, gron*and convey to Lender the following described proparty located in 2
)

bl

00K County, llinpis:
¢ Y &

=p]

LOT 770 IN ROLLING MEADOWS UNIT NQO., 5 SEING A SU3DIVISICN OF PART OF
THE NORTH 1/2 OF SECTION 36, TOWNSHIE 42 NORTH, RANGE 1(¢, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TU 7HE PLAT THEREQF RECORDED
SEPTEMBER 9, 1954 AS DOCUMENT 16011193 I TOOK CCJNTY, ILLINOIS.

PIN #02-36-208-003

which has the address of 2609 SOUTH STREET ROLLING MEADOWS
[Strest] [City)

60008 ("Property Address®);
[2ip Coda]

Minois

TOGETHER WITH all the improvameants now or heraafter arectad on the property, and aif easemaents, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and pratits, water rights and stock and all fixturas now
or hereafter a part of the property. All replacements and additions shail also be cavered by this Security Instrument.
AH of the foregoing is refarred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genarally the titls to tha Property against ali claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real propery.

ILLINOIS--Single Family--FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12783

MI-UD900G-07/89
$0-501632-4
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madae this 307TH day ol JANUARY ,19 91,
and Is Incorporatad into and sha!l be deemed 1o amend and suppiement the Morigape, Deed of Trust or Deed to Secure Debl
(tha "Security Instrument”) ot the same date given by the undersigned (the "Barrower™) to secure the Borrower’s Note
1o LOAN AMERICA FINANCIAL CORPORATION (the “Lenda:")
of the samae date and covaring the proparty described in the Security instrumant and iccaled at:

2609 SOUTH STREET, ROLLING MEADOWS, 1L 60008
[Proparty Address]

The inlerest rate stated on the Note is called the "Nate Rale.” The date of the Note is catled the "Note Date.” | understand
tha Lender may iransler the Note, Security Insirument and this Rider. The Lender or anyone who 1akes the Note, the Securily
instrument and this Ridar by transfer and who is eniitled (o receive payments under ihe Nota is called the "Note Holder.”

ADOITIONAL COVENANTS. In addilion to the covenants and agraements in the Security Instrumeni, Borrower and Lender
jurther covenan! and agree as follows (despite anything to the centrary containaed in the Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
Al the maturity 0410 of the Note and Security instrument (the “Maturity Date”), | will be able 10 obtain a new lcan

{*New Loan") with‘a iiow Maturity Date ol MARCH 1ST , 2021 ,and with an interest rate squal to
the "New Note Rate” daterminad in accordance with Saection 3 belfow it all the conditions provided in Saections 2 and 5 below
are met (the *Conditiond! Pelinancing Option®). If those condilions are not me!, | understand that the Note Holder is undet
no obligation 1o refinance r¢ modify tha Nate, or 10 exlend the Maturity Date, and that | will have to repay the Note from

my own rescurces or find alervor witling to lend me the monay to repay the Note.

2. CONDITIONS TO OPTION
1f | want to exercise the Conditiora*Refinancing Option at maturity, cestain condilions must be met as of the Maturity

Date. Thasa conditions arae: {1) { riust stili be the owner and occupant af the property subject to tha Sacurity Instrumant
{the *Property”); (2) 1 must be current in'my monthly paymants and cannot have been more than 30 days late on any of

the 12 scheduled monthly paymaents immariately praceding the Maturity Date; (3) no lien against the Property (except for
taxes and spacial assessments not yet due aro payabie) othes than that of the Security Instrumani may axist;

{4) the New Note Rate cannot be more than 5 percentage poinis above the Nois Rate; and (5} | must make a written raquaest

to the Note Holdar as pravided in Section § beloy..

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest eqliai to the Federai National Morigage Assacialion’s required net

yiald for 30-year fixed rate morigages subject to a §0-day mandatory delivary commitment, pius one-hall of one percentage
point {0.5%), rounded 1o the neares! ane-eighth of one percantaae peint (0.125%) (the "New Note Rate”). The requirad

not yiald shall be the applicable net yield in etfact on the date ¢ ndtime of day that the Note Holder racaives nolice of my
election to exercise the Conditional Refinancing Option. M this reodirad nat yield is not available, tha Note Holder will detar-

mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Naw Note Rata as calculaled in Saction 3 abova is notoraatar than § parcentage poinls above the Note

Rate and all other conditions required in Seclion 2 above are satisfied, the Nrc'te FHolder will determine tha amount of the
monthly payment that will be sufficient ta repay in full {a) the unpaid principal .clus’(b) accrued but unpaid interest, plus
(c) all othar sums | will owe undar the Note and Security Instrumant on the Malurip(Uate {assuming my monthily payments
then are current, as required under Section 2 abovs), ovet the tarm of the New Nola 8''ths New Note Rate in equal monthly
payments. The resufl of this calculation will be the amount of my naw principal and intg ast sayment avery month until the -~

New Nota is fully paid. [ A
-

5. EXERCISING THE CONDITIONAL REFINANCING OPTION pa
The Nota Holdaer will notify me at least 60 calendar days in advance of the Maturily Date ard acvise me of the principalg e

accrued bul unpaid interest, and ail other sums { am axpactad to owe on the Maturity Date. The ivots Holdar also will advidel
me that } may exarcise the Conditional Refinancing Optian it the conditions in Ssction 2 abovae ara e’ The Note Holder =]
will provide my payment record information, together with the nama, titte and address of tha persen razresenting the Nole
Holder thal | must notily in order to exercise the Conditional Relinancing Option. #f | meet the conditions ¢4 Jection 2 above,
I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will cafcutate the fixed New Nota Rate based upon the Foadaral National Morigage Assacia-
tion's applicable published raquired net yield in aflect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. | will than have 30 calendar days to provide the Note Holder with acceptable proof

ol my required ownership, occupancy and property lian status. Betare the Maturity Date the Nole Hoider will advise me

of the new interest rate {the New Nate Rate), new monthly payment amount and a date, time and place at which | mus!
appaear to sign any documents required to completas the required refinancing. ! understand the Note Holder will charge me
reasonable lees and the costs associatad with axercising the refinance option.

G BELOW, Borrower accepls and agrees 1o the tarms and covenants contained in this Balloon Rider,

" - - 34/'
BB T _(Sea (Seal)
~PATRICIA A. FAZTC ,_'// Barrower Borrower

{Sign Original Only}

MULTISTATE BALLOON RIDER--Single Family-Fannie Mae Uniform instrument Form 3180 12739 {pape 1 of t page)}
MFCD9063-08/90 50-501632-4
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

10. Accslerstion; Remedies. Lander shalil give notice to Borrower prior to scceleration following Borrower's breach
of any covenant or agreemant in this Securlty instrumant (but not prior to scceleration under paragraphs 13 and 17 uniess
applicable law provides ctherwise). The notice shall specify: (a) the datault; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is glven to Borrcwaer, by which the default must be cured; and (d)
that faliurs to cure the default on of before the date spacitisd in the notics may result in sccelsration of the sums secured
by this Security Instrument, foreciosure by Judicial procesding and sale of the Property. The notice shali further Inform
Borrower of the right to reinstates after scosleration snd the right to assert In the foreciosurs procesding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosurs. if the default Is not cured on or before the
date specified in the natice, Lender at its option may require immediate payment in fuil of all sums secured by this
Security instrument without further demand and may foreciose this Securlty Instrument by judicial proceeding. Lender
shall be entitied to coliect all expensss incurred in pursuing the remedies provided in this paragraph 19, including, but
not iimiisd to, reasonable attornays’ fees and costs of title svidence.

20. Lender In Possesslon. Upon acceletation under paragraph 19 or abandonment of the Property, and at any lime
prior to the expiralion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shalt be entitled to enter upon, take possession ol and manage the Property and 1o collect the renis
of the Propeny including thosae past due. Any rents collected by Lender or the recelver shall be applied first 1o payment
of tha costs of managemaent of the Property and collection of renis, including, but not limited 1o, receiver’s fees, premiums
on receiver's bonds and reasonabie aftorneys’ fees, and then to the sums secured by this Security Instrument,

21. Releass. Uorn payment of all sums secured by this Security Instrumant, Lender shall releass this Security
instrument without ¢’iarge to Borrower. Borrower shall pay any recordation costs.

22. Walver of Hon=.t/ad. Borrower waives all right of homastead exemption in the Property.

23, Riders to this Secur.y Instrument. If one or more riders are executed by Borrowar and recorded fogelhet with
this Securily Instrument, tho-czvananls and agreements of each such rider shall be incarporated inio and shall amend

and supplement the covananis znd agreemants of this Security Insttument as if the rider{s) waere a part of this Securily
instrument. [Check applicable bo.iz3)}

O Adjustable Rate Ricur O condominium Rider [] 2-4 Family Rider
{0 Graduated Payment Rid(r (3 Planned Unit Development Rider
[X] Other(s)[specily) BALLOON PfPER

BY SIGNING BELOW, Borrower accopls and agré es to the terms and covenants contained in this Security
ent and in any rider(s) execuled by Barrowar and recurded with it.

Seal / Seal
-Bormower -Bomrowsa

STATE OF ILLINOIS, cooe. "~ County ss: ' ]
1, - j‘i{ff el .. ﬁ /vy : . a Notary Public in and for saie’crunty and state,
" do hereby certify that pf}Tf\IClH 7. Frizr o, 3 W ( DO
, personally known 1o me to be ;hc same person{s) whose name(s}

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 5hc

signed and delivered the said instrumer: as '—\\PV free and voluntary act, for the uses and purposes therein
set forth. -
! ey
"c'% ’ Given under my hand and officiat seal, this BOL day of T‘QM’” / . 19 7/ .
[* 9] o ) :
ed4 My Comsmission expires: N
I~ \ .
< AN
el
ch

UFPCERL S8
jettrey L PICRRD
. EERPUR [ 11 1)

This instrument was prepared by: . {"

LOAN AMERICA FINAKCIAL CORPORATION |
2803 BUTTERFIEKDRBAD, SUITE 180
0AK BROOK, ILLINDIS ;60521 ~ .
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