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MORTG AGE

THIS MORTGAGE ("Sccumy Instrumcm") is given on: FEBRUARY. 4th
The Morigagor is R
RICHARD €. PRIOR; A SINGLE PERSON

{"Borrower"y; This Sccurity Instroment is given 1o.

INTERSTATE HANK OF OAK FOTEST : e R - , Co U i
which iz organized and existing und>r/fie laws of THE STATE OF ILLINOIS *,and whose
address is ~ 15533 S. CICERO ‘X/ENUE

OAK POREST, IL 60452 ’ {"Lender"), Borrower owes Lender the principal sum of
FIFTY THOUSAND FOUR HUNDRED & "0/100 ‘ . S

Dollars (US. $ 50,400.00 ). This_dcbt is evidenced by Borrower’s nole duted the same date as this Sccurity
Instrument {"Note"), which provides for monthiy payments, with the full ‘debi, il not paid carlier, due and- payable on
MARCH 1, 2021 . This Secu ity Instrument secures to Lender: (@) the repayment of the debt evidenced by
the Notc, with interest, and all renewals, extensions and wr fications; (b) thc payment of all other sums, with interest, advanced under
paragraph 7 1o protect the security of this Security Instrumiat; ar<! (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, ‘Borr(wer does hereby mongage, grant and convey 1o Lendcr the’ l'olluw:ng

described property located in COOK
Coumy, Minois:

LOT 5 IN THORSON’S SUBDIVISION OF BLOCK 12 A SUBPIVISION IN THE
FIRST ADDITION TCO MIDLOTHIAN GARDENS BEING A SUBFIVISION IN THE
NORTHWEST 1/4 OF SECTION 10, TOWNSHIP .36 NORTH; RANGK 13, EAST OF - - :
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY;: ILLINO’A‘S.» 91071075
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TAX ID #: 28-10-122-009

which has the address of 14525 KOLMAR - HIDLOTHIAN
IHinois 60445 (ZIF Code], ("Property Address”);

TOGETHER WITH all the improvements now or hereafier crected on the property, and a]l casements, rights, appurtcnancq.,§ s
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the properiy— ¢
All replacements and addilions shall also be covered by thls 'Secumy lnsuumcnt. Al of the foregoing is referred 1o in this' Secu 'ty.y \I

Instrument as the "Propcrly . . _ ™ ‘=
~}
BORROWER COVENANTS that Borrower is lawfily sesscd of the esiate hcrchy conveyed and has the right Lo m(mgagc. grant LN
and convey the Property and that the Property - is uncncumbercd éxcepl: for encumbrarices of record. Borrower wammls and wxl!
defend genérally the title to the Pmpcrty against all cla:mq and dcmandc subject 15 any cncumhranccs of record.

THIS SECURITY INSTRUMENT combines’ uml‘nrm covcnz\m.s l‘nr nmimml use and’ non-uniform covcnams wtth llmllcd
variations by jurisdictionto consmulc i uniform’ sccunty mstrumcnt cnvcrmg rcal propcrty ‘

Sy Chan, et

"Hoaf

ILLINOIS - Single Family - FNMA/FHLMC UMIFORM INSTRUMENT Form 30t4 12/83 Amsnded §/37
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UNOEFEICIAL, COPY.
I Lender required mortgage insurance ay a condition o mu.!mg cIT(‘)".in gun@ ' is S’ccurﬁf' Instrument, Borrower shatl pay

the premiums required to maintain the insurance in effect until such lisme as the requirement for the insurance terminales in accordance
with Borrower’s and Lender’s written agroement or applicable law.
8. Inspection. Lendcr or its agegl :
Borrower nolice al the time of or prior ‘W Lu}, cmnc far the inspection.
9. Condemnation. The proceeds y,‘ W o ,rélarmgc.-. dircct or consequential, in conncction with any
condemnation or other 1aking of any p }ué}ggﬁwcx}mw lin licu of condemnation, are hercby assigned and shall be

paid to Lender. wtcwr SEVI., .
In the cvent of a olal taking of the Propery,.the-procecds. shall plicd 10 the sums sccured by this Sccurity Instrument,

whether or not then due, with any excess paid to Borrower. In the cvem of a partial wking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amoum of the proceeds
multiplied by the following fraction: {a} the total amount of the sums sceurcd:immediately before the taking, divided by (b) the !'mr
market value of the Propeny immediatcly before the taking: Any balance shall be paid wo'Borrower,

If the Property is abandoned by Bomrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o make an a.ward
or seitle a claim for damages, Borrower fails 1o respond to Lender within- 30 days afler the date the notice it given, Lender is
authorized 1o collect and apply the procecds, at its option, cither Lo restoration or repair of the Propertly or to the sums secured by Ltns
Sccurily Insrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any apphcauon of proceeds 1o principal shall not extend or poclponc the”
due dale of the month)v paymenis referred o in paragraphs 1 and 2 or change the amoum of such paymenis.

10, Barrower "1t Refeased; Forbearance By Lender Not.a Waiver, Extension of the tme for payment or modification of
amortization of the sumz secured by this Sccurity Instrument granted by Lender to any successor in inlerest of Borrower shalt not
aperate 1o release the Labfiiy of the original Borrower or Borrower’s successors in interest. Lender shall not be required 1o commence
proceedings against any =icressor in interest or cefuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Irsw:memt by reason of any demand made by the original Borrower or Borrower's successors in ‘interest,
Any forbearance by Lender in (xercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns 2sor.ad; Joint and Several Linbility; Co-signers. The covenanis and agreements of this Sccurity
Instrument shall bind and benefit (e successors and assigns of Lender and Borrower, subject w the provisions of paragraph 17,
Borrower’s covenanis and agreemesis shall be joint and several. Any Borrower who co-signs this Securily Instrument but docs not
cxecute the Note: (@) is co-signing this (Scrwrily Inswrumem only w0 morigage, grant and convey that Borrower's interest in the
Property under the wrms of this Security Fastrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument: .and {c) agrees: thal Lender and any Z«her Borrower may agree o extend, modify, forbear or make nny accommodations
with regard 1o the werms of this Securily Instrument or the Note without thit Borrower’s consent,

12. Loan Charges. If the loan sccurcd by this Security 1nstrument is subject 1o a law which sews maximum loan charges, and
thal law is finally intcrpreted so that the interest or ownr ysan charges cotlected or to be vollecled in connection with the Joan exceed
the permitied limits, then: (a) any such loan charge shali Y reduced by the amount necessiary 1o reduce the charge 10 the permilted
limi; and (b) any sums already collecicd from Borrower which rxceeded permitted limits will be refundied 10 Borower. Lender may
choose o make this refund by reducing the principal owed urder 'he Note or by making a direct payment 1o Borrower. If a refund
reduces principal, the reduction will be wreaied as a partial prepaymeriwithout any prepayment charge under the Note.

12, Legislation Affecting Lender’s Rights. I enactment uor¢rpiration of applicabie laws has the effect of rendering any
provision of the Note or this Security Instrument uncnforceable accordiig (o its werms, Lender, at iis oplion, may require immediate
payment in full of all sums secured by this Security Instrument and may irveke any remedies permitied by paragraph 19, If Lender
exerecises this option, Lender shall take the steps specified in the second parapiarh of paragraph 17,

14, Notices, Any notice to Borrower provided for in this Sccurily Instrocient shall be given by delivering it or by mailing it by
first class mail unless applicable law requires usc of anotticr methad. The notice shal ue directed o the Property Address or any other
address Borrower designates by notice o Lender. Any notice 1o Lender shall be ziven oy first class mail to Lender's address siated
herein or any other address Lender designates by notice to Borrower, Any notice proisded for in this Sceurity Instrument shall be
decmed Lo have been given 10 Barrower or Lender when given as provided in this paragmpn

15, Governing Law; Severability. This Sccurily Instrument shall be governed by iedaml Jaw and the law of the jurisdicton in
which the Property is located. In the event thal any provision or cluuse of this Securily Instrumenior the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Sccurity lnstrument or the Note vehich can be given cffect without the
conllicling provision. Te this end the provisions of this Sccurity Instrument and the Note are declared 25 Lo severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nete and of this Scrurity Mostrument,

17. Transfer of the Property or a Beneficinl Interest in Borrower, 1f all or any part of the Prepery. or any interest in it is
sold or transferred {or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natuial person) withouot Lender's
prior written consent, Lender may, al its option, require immediale payment in full of all sums secured by (this_Securily Instrument.
However, this option: shall not be exercised by Lender il* exercise is prohibited by federal law as of the(dnce of this Sccarity
Instrument.

If Lender exercises this optior, Lender shall give Borrower nolice of acceleration,. The notice shall provide a period of not less
than 30 days from the dale the nolice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Insirument. If Borrower fails to pay these sums prior 10 the expiration of ‘this'period, Lender may invoke any remedics penmucd by
this Security Instrument withiout further notice or demand onr Borrower.

18. Borrower's Right to Reinstate. If Borrowcer meets cenain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlicr of; (a) 5 days {or such other period as applicable taw may
specily for reinstatement) before sale of the Property: pursuant to any powcr of ‘sale contained in this Sceurity Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: {(a) pays Lender all sums which then would be
due under this Sccirity Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instruinent, including, but not timited to, reasonable atlomeys'
fees; and (d) wikes such action as Lender may reasonably reqiire to assure ‘il the lien'of this Scourity Tnstrument, Lender's rights 'in
the Property and Borrower's' obligation to’ pay ‘the “sums' sccurcd by this' Security Instrumeént shall Lonlinuc’unchangcd ‘Upon
reinstatement by Borrower, this Securily  Instrument’ and “the’ ubhgau(ms ‘sécured  hereby “shall” remiain’ fully - effective: as ‘if no
acccleration fiad occurrcd Howcvcr, tlus right o rcmstaw shnll nol npp!y in Llw casc ol‘ ax,cclcrallon under pdragraphs 13or l'f o

niies_ypon and inspections of the Property. Lender shall give

4D s&oums
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