UNOFFICIAL COPY 44a.
MORTGAGE.: ' | | o 91971102
The MORTGAGOR(S): James J. Pagliero & Rose Marie G. Pagliero , his wife

of the City of Country Club Hills . County of __ ook , and State of _Illingig ,
MORTGAGE(S) and WARRANT(S) to _1st Heritage Bank, gin) bank with its principal place of
business in __Country Club Hills, Illinois , lhe Mortgages, the following described real estate:

LOT 165 IN TIERRA GRANDE, BEING A SUBDIVISION OF PART OF THF SOUTHEAST 1/4 OF

SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COOUNTY, ILLINOIS. «a* &*11(]2
PROPERTY TAX 1.D.# 31-03-402-002 3i0%
PROPERTY ADDRESS: 19030 BIRCH AVE. COUNTRY CLUB HILLS, IL. 60478
situated in the County of Cook in the State of
TOGETHER with all buildings, fixturss and improvements now or hereafter erected thereon, the appurtenances therelo, the
rents, issues, and p:alivs, and all right, title, and interest of the Mortgagors in and to said real estate.

The Mortgagors hereby re‘sase and waive all rights under and by virtue of the Homestead Exemption Laws of the State of
I1linois 2~ and the United States of America.

This Morigage secures the perormance of obiigations pursuant to the Home Equity Line of Credit Agresmenl daled
February 5 ,19_91 [batween Mortgagor(s) and Mortgagee. A copy of such Agreement may be inspected ai

the Morigagee's office. The Morigaye secures not only indebtedness outstanding at the date hereol, if any, but also such

future advances as are made pursuant (1 surh Agresment within twenly (20) years Irom the date hereol, to the same extent

as if such future advances were made on‘the riate of execution hereof, although there may be no advances made at the

time of execution hereof and although there (nay be no indebtedness outstanding at the time any advance is made. The
total amount of indebtedness secured hereby may /icrease or decrease from lime to time, but the total amount secured hereby

shall not exceed.$ Ten thousand and 04100 ' Faraw——

11linois

LEPT RECAORDING

described herein plus interest on such disbursements,

1. To pay ihe indebtedness as hereinbefore provided. _ COMK COUNTY FECORDER

~EITITLE SERVICES #

2. To maintain the premises in good condition and repair, not to corimit or sutfer any wasle of the premises; to-comply
with or cause o be complied with all statutes, ordinances and requ.iements of any governmental authority relating.to
the premises; and lo promptly repalir, restore, replace, or rebuild any purt of the premises now or hereafter subject lo
the lien of this mortgage which may be damaged or destroyad by any casidlty whatsoever; not to remove, damjalish,

or materially alter any building or other property now or hereatier cavered by ti11 fien of this mortgage without the priog

written consent of the Morigagee. ,
To kesp the buildings on the premises and the equipment insured for the benefit of the Martgagee against loss or damage
by fire, lightning, windstorm, hail, explosion, aircraft, vehicles, smoke and other casuaities-covered by extended fire in-
surance, all in amounts approved by the Mortgagee not exceeding 100% of the full insuabl, value and, to-the extent
required by Mortgages, against any other risk insured against by persons operating like propeiti4. All insurance hereln

provided for shall be in the form and companies approved by the Mortgagee. Mortgagors siip!i Zsliver to Mortgagee S

with mortgage clause satisfactory to Morigagee all said insurance policies. Mortgagors grant Morigazce power io settigh

or compromise all claims under all policies and o demand a receipt for all moneys becoming payan'u thereunder andc,]

plus interest theredn and any disbursements made for jayment of laxes, spacial ‘assessnb'%&nts or insurance on real estatg 13 29
. =i ahkt
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to receive any money for loss or damage. Such amount may, at the option of Mortgages, be retained and applied by

the Mortgagee toward the payment of the moneys secured by this mortgage or be paid over wholty or in pan to the {2

L)

Mortgagors for the repair of said buildings or for the eraction of new buildings in their place.

To pay all taxes, assessments, special assessments, waler rates, sewer sarvice charges and other charges now or hereafter
assessed or liens on or levied against the premises or any part thereof.

Morigagors have good title 10 the premises and have the right to monigage the same and shall make, executs, acknowledge
or deliver in' due form of law all such further or other deeds or assurances as may; at any time hereaffer, be required
for more fully and effectively carrying out the mortgage io the premises described and shall defend said premises from
all and any person, firm or corporation deriving any estate, title or interest therein against said Morigagors and all per-

sons claimingthrough the Monigagors.
To permit the Mortgagea and any persons autherized by the Mortgagee to enter and inspect ihe premizes at al reasonable
times, ‘ ST o AR

Not to assign the whole or any part of the rents, lncorﬁé or profits arising from the prerT:es withom:(:iiagl %

of the Mortgagee.
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8. I the event of dbfadit inU M'FEI: hA@Lrs @r@ RMments herein, the Morigagee,

atthe Mor‘tgages s option, may perform the same, a tha cost thereof with interestat <2 86 per annum shali
immediately be due from Morigagors to Marigagee and included &s part of the indebtedness secured by this morigage.

9. The whole of the principal sum and interest thereon shall be due at the option of the Mortgages upon. the happening
of any one of the following events: (a) if Mortgagors fail to comply with any repayment term or condition of the Home
Equity Line of Credit Agreement; (b) if Mortgagors have engaged in fraud or material misrepresentation in connection
with said Agreement; (c) if Morigagors have angaged in any action or have failed to act in a way which adversely affects
the Mortgagee's security or any right of the Morigages in such security inctuding, but not limited to, (i) default in the
observance or perforrance of any of the covenants or agreements of the mortgage hereunder, which default is not
corrected by Mortgagors within ten.(10) days after receipt of notice of said default (ii) the assertion of any liens, mechanics’.
or otherwise, against the premises (iil) the assignment by Mortgagors for the benefit of creditors (iv) the appointment
“of a receiver, liquidator or trustee of the premises and the adjudication of the Mortgagors to be bankrupt of insoivent
or the failure to make payments-under & reaffirmation plan and (v) the sale or transfer of the Mortgager's interest in
real estate which is security for this indebtedness; and the whole sum may forthwith be collected by suit at (aw, foreciosure
of, ar other proceedings upon this mortgage or by any other legal or equitable procedure without notice or declaration
of such action,

10.  Upon or at any Yime after filing a suit to foreciose this mortgage, the court in which such suit ia filed may appeint any
qualitied person, cerporation-or banking association (Including Morigagee itself)- named by Morigages, a receiver of
the premises; sucn sgnoiniment may be made either before or after the sale, without notice and without requiring a
bond {notice and bonu w2ing hereby walved), Such receiver shall have the power to collect rents, issues and profits
of said premises duri;ig 2 nendency of such foreclosure suit, and In the case of a suit and deficiency, during the full
statutory redemption, if any, 2= well as during any further limes, when the Morigagors, except for the intervention of
such receiver, would be entltleu 1 collsct such rents, issues and profits and all other powers which may be necessary
or usual in such cases for the rruection, possession, control and operation of the premises during the whole of said
period; and the recelver oul of suchents. issues and profits, may pay costs Incurred in the management and operation’
of the premises, prior and coordinale Fans, if any, taxes, assesments, and insurance and pay all or any part of the in-
debtedness secured hereby or any deficiancy decree.

11, In any suit to foreciose the lien of this mortgege there shall be aliowed and included as additional indebtedness in the.
decree for saie al expenditures and expenses «h‘cb may be paid or incurred on behalf of the Mortgagee, including
but withaut limitation thereto, attorneys’ fees, app:.icars’ fees, surveys, title searches and similar data.

12. To pay all costs incurred, including reasonable atiornays’ ‘ees, to perfect and maintain the lien on thzs mortgage

13.  The rights and remedies of ihe Mortgagee are cumulative; (08 he exercised as often and whenever the occaslon thereof .
arises; the failure of the Mortgagee 1o exercise such rights «r ramedies or any of them howsoever often shall not be
deemed a waiver thereof; and shall inure to the benefit of its surcessors and assigns. '

14. The party or parties named above as Morigagor and thelr respectiva hairs, personal representatives, successors and
assigns are jointly and severatly liable to parform the covenants hersin aii4 the term “Mortgagors” shall include all
parties executing this morigage, their raspective heirs, personal represantatives, and assigns.

*. IN WITNESS WHEREOF, Mortgagors have set their hands and als this ____ St~ ,ayf Pebruary 19 91

X QW*M’-’- 0. (Foolicre (SEAL) X Aers b Ja ‘9’&1"% (SEAL)

"J’f ¢/ James J X Paglierd” Rose Marie G. Pagherd’
B n/a (SEAL) n/a Ko (SEAL)
ET&YATE of __ 1llinois )
) §S.
:counrv oF __ “ook )
I, EDDIE MAE BETTS i , 4 Notary Public in and for the _County and
State aforesaid do hereby certify that__James J. Pagliero and Pagliero

personally known to me to be the same persons whose names are subscribed to the foregoing Inslrumem appeared before
me this day in person and acknowledged that they signed, sealed and delivered the said instrument as their free and voiun-
tary act for the uses and,purposes therein set forth, including the release. and waiver of the right of homestead.

Given under my m(mu ah& Nmm;gﬁ sealthis _5th  day of Febrauvary , 19 91
t 1.,.: " q"‘ ‘55‘)“,,16 v"s::"i}? c
My Commission Expires:" HEy é Ps%oiaeu MAIL TO:!
o OPRCIALBRALT ], - lst ;?ERITAGE BANK
—Hﬂn‘u“‘myum 210 of imeve 4101 WEST 183rd STREET
SR COUNTRY CLUB HILLS, IL 50473 R"mmﬁ“'f%:f?' 2

and } !
ILLINOIS BANXERS ASSOCIATION, Chicago, IL (AN Righls Ressrved) The Minols Baniawe Assosistion




