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THIS MORTOACTE (“Security Insteument’™) is giveg on e mg e g s
ggOINI‘ The muregagos s wgﬁicﬁaxgea% 'ﬂlounuaqﬁ‘ E&vﬁ&ve ....................... ! W/hNic:kJ. Rave

("Burrawer™). This Security Instrument is given to

, which is organized and existing
under the laws of , and whose address is

28 WEST MAIN LEXINGION, 25 61753 . ittt iisinen tes cise ox ("lender).
Burrower owes Lr.-&}dcr'thf: rincw‘t‘tmm of ONE, HUNDRED EIGHTY SEVEN THOUSAND AND NO/IQB

habvisboiniubdvidebdobdebdeldobdabniold Deivs (US. s187.0800.09 .. ... ). This debt is evidenced by Borrower's note
dated the sume date as’this Security Instrunent (CNote™), which provides for monthly payments, with the full debe, if not
puid earlier, due and payable on .. ¥, PR This Security [nstrurment
secures to Lender: (a) the repayment of the dedrevidenced by the Nuote, with interest, and all renewals, extensions and
madifications; (h) the payment of all ocher sums, =it interest, advanced under paragraph 7 o protect che security of chis
Securiey Instrument; und (¢) the performance of Barrowee’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dovs hereby moregage, trunt and convey to Lender che following described property
m - County, Iflinois:

72 G F3®,
e T3S0 0614

located in ..

IOT 17 IN W. L. NEWEERRY'S SUHDIVISION OF BLOCK 4 IN THE STATE BANK OF
ILLINOIS SUEDIVISION OF THE NORTHEAST 1,4 (¥ THE NORTHWEST 1/4 CF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, R’J. OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNIY, ILLINOIS,

»

/
TAX NUMBER 17-04-108-025, VOLUME 497

which has the address of
[Sirewt)

inois . 60614 ("Property Address’),
12ip Code}

TOGETHER W ITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, r'f»yultivs. minerad, oil and gas rights and profits, water righes and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred toin this Security Insteument as the "Property.”

BORROWER COVENANTS that Barrower is lawfally svised of the estute hereby conveyed and has the righr o
mortguge, geant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Burrower warrunts and will defend generally the cide to the Property against all claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiited varintions by jurisdiction to constitute o uniform security inscrument cavering real properey.

ILLINGIS —sSingie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/80
BANSENR SYBTEME INC . 81 CL.OUD, MN 58302 FONRM NMD- 1L @784 B @ ‘é 3
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interesc on the debr evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for T'axes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay w
Lender un the day monthly payments are due upder the Note, until the Note is paid in full, 2 sum ("Funds™) equal o
one-twelfth of: (a)y yearly tuxes and assessments which may sttain pricrity over this Security lnstrument; ¢b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazurd insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasunable estimates of future escrow items.

The Funds shalj be held in an institution the depusits or accounts of which are insured or guaranteed by a federal or
state agency (includingLender if Lender is such an institution). Lender shait apply the Funds ro pay the escrow items. Lender
may not charge for halding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to raake such a churge. Borrower and Lender may agree in
writing that interest shall be paid oo the Funds. Unless an sgreement is made or applicable law requires interess (o be paid,
Lender shall not be required co pay Borrower any interest or earnings on the Funds, Lender shall give ro Borrower, wichout
charge, anannual accounting of the Funds shuwing credits und debits 1o the Funds and the purpose for which each debis wo the
Funds was made. The Funds are pledged as additional sccurity for dw: sums secured by this Security Instrument.

1f the smount of the Funds held by Lender, ogether with the future monthly paymencs of Funds payable prier o the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
HBurrower's option, cither promprly cepaid te Borrower or ceedited to Borrower on monthly payments of Punds. I the
amuount of the Funds held by Lender is aac safficieid to pay die escrow items when due, Borrawer shall pay to Lender any
amaunt necessary JGunake up the deficiency in one or more payments as required by Lender.

Upan puy mert in full of all sums secured by this Security Inserument, Lender shall promptly refund to Borrower sny
Funds held by Lender 3 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to tie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit againse the swGsecured by this Security Instrument.

1, Application 4f Feraenes. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be aprlied: first, 1o lute charges due under the Note; second, w prepayment charges due under the
Note; third, to amaounts payap)s under parugraph 2; fourth, 1o interest due; and lase, 1o principul due.

4. Charges; Liens. Borraw:r shall pay all taxes, avsessments, charges, fines and impuositions atcributable (o che
Property which may ateain privei/ Gver this Security Inserument, and leaschold puyments or ground rents, if any. Borrower
shall pay these obligations in the mannee provided in paragraph 2, or if not puid in that manner, Borrower shail pay them on
time directly 1o the persamrowed paymens Porrower shall promptly furnish to Lender 22) notices of amounts 1o be puid under
this puragraph. If Borcower makes these payipssts directly, Borrowes shall prompily furnish o Lender receipts evidencing
the paymenes

Borrower shall promptly dischirge anydisza which has prioricy over this Security Instrument unless Borrower: (n)
agrees in writing ro the payment of the obligatioh scoared by the lien ina manner avcepiable to Lender; () contests in good
faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s upinion operate to
prevent the enlorcement of the lien or forfeiure of e, part of the Property; or (o) secures from the holder of the lien an
agreement satisfactury ro Lender subordinating the tien to thisSecurity Instrument. [f Lender determines chat any part of the
Property is subject to a lien which may uttain priority ove/ thiy Security lnstrument, Lender may give Borrower a natice
identifying the lien. Borcrower shall satisfy the lien or tnke woe o2.more of the actions set forth above within 10 days of the
Riving of notice

$. Huzard Insurunce. Borrower shall keep the improvemcnts now existing or herealter erected on the Property
insured ngainst loss by fire, hazards included within the term "extecdzd roverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris’and fur the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe! subiect to Lender’s approval which shall not be
unreasonably withheld. .

Allinsursnce poticies and renewals shall be acceprable to Lendee and shaldindlude a standard mortguge clause, Lender
shall liave che right e hold the pulicies aml renewals, IF Lender requires, Borrower shill promptly give o Lender all receipts
of putd premiums und renewal notices. In the evene of loss, Borrower sholl give prosipt notice to the insurance cierier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Burrower otherwise agree in writing, insurance proceeds shatl be applied 1o restoration or repair
of the Property damaged, if the restaration or repair is economicully feasible and Lende: ‘s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tha insurance proceeds shall be
applied 10 the sums secured by this Scecurity Instrument, whether or not then due, with any excess paid to Borrower, Tf
Burrower abanduns the Property, or does not answer within 30 duys u notice from Lender that/the 'nsurnnce carrier hus
offered o setele a claim, then Leader muy collect the insurance proceeds. Lender may use the procecsds cosepaic or restore the
Property or to pay sums secured by this Security Inscrument, whether or not then due. The 30-day pericad »cilibegin when the
notice is given,

Unless Lender und Burrower otherwise agree in weiting, any spplication of procecds o principal snaly not extend or
puntpone the due dace of the monthly payments ceferred o in paragraphs 1 and 2 or change the amount of thegayments. |
under pacagraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance polivies and proceeds resulting
from dumage 1o the Property prior o the acquisition shall pass to Lender to the exqenit of the sums secured by chis Security

Instrument immediately prior to the acquisition. Lge ‘th QQ

6. Preservation and Maintenance of Property; h . Boffower shall not desiroy, damage or substantially
change the Praperty, allow the Property o deteriorate or commiv wasee. If chis Security Instrument is un a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrawer acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees o the merger in writ.ng.

7. Pratection of Lender’s Righes in the Property; Mortgage lnsurance. If Borrower fails to perform che covenants
and agreements contained in this Security Instrument, or there is a legal proceeding chat may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probare, fur condemnation or to enfurce laws or regutationsy, then
Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has privcity over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does aod buve o da so.

Any sinounts disbursed by Lender tnder this purageaph 7 skall bevome wddidional debt of Borrower secured by this
Secunity Insttunment Unless Barrower and Lemder agree to ather teomns of payment, these amaunos shill bear interese from
the date of disbursement at the Note rate and shall be payable, with irnerest, upon notice from Lender 16 Burrower requesting

payment.

99522016
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THIS ADJUSTABLE RATL RIDER is mude this .238%.. duy of ....ooo....... L1990, and is
incorporated into and shall be deemed 1o amend and supplement the Morigage, Dec.d of Trust or Sccurity Dccd (the
"Security Instrument™) of the sume dute given by the undersigned (the “Borrower™) 10 sccure Borrower's Adjustable
Rate Note (the "Notwe™) 10.. PECRLES. BANK . OF. . LEXTNGTON

{(the *Lender™) ol the same dale and t.ovcrmg the property described in

the Security Instrument and located at:

1532 . NORTH .MOHAWK. .STREET,.CHICAGD,.. .IL..6A614
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenunt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note praviaes for un initial interest rate of ... 84825..%. The Note provides for changes in the interest rate and the
monthly paymenrs, s follows:

4. INTEREST RATVE AND MONTHLY PAYMENT CHANGES

(A) Change Dros

The interest rate 1wl pay may change on the first day of WJULY. reeirny e 1991, and on that day
every | 2th month thereaftcr dach date on which my interest rate could change is called & “Change Dute."

(B) The Index

Bepinning with the tirst Change Date, my interest rate will e based on an Index. The “Index” is the weekly
uverage yield on United States Treassr, securities adjusted 1o o constant maturity of | year, as made available by 1he
Federnl Reserve Board. The most recent Lndex figure availuble as of the date 45 days before each Change Dale is called
the "Current Index.™

If the Index is no longer availuble, tne’Note Holder will choose a new index which is based upon comparable
informatlion. The Note Holder will give mesiolive of this choice.

(C) Calculation of Changes

Before ench Change Date, the Note Holder will coleulate my new interest rate by adding . THQ
AND .875/1000. ... percentage puints (... 2aB75. %) to/the Current Index. The Note Holder will then round the
result of this addition to the nearest once- clghth of one perseriage point (0.125%). Subject Lo the limits stated in Section
4(D) betow, this rounded amount will be my new interes. rat; unt/l the next Chunge Date.

The Note Holder will then determine the amount of thue swoathly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Datedn fu" on the mualurity date at my new interest rate in
substantially equal payments. The result of this calculation will ¢ vae new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not e greater than e B0 BRE..... % o less than

aBR5..%. Therenfier, my interest rute will never be increased or decrinsed on uny single Change Date by more
thun two percentage points (2.0%) from the rate of interest | have bieen paying for the preceding twelve months. My
interest rate will never be greater than ... 14..625...%.

(E) Effective Dute of Changes

My new interest rate will becoime effective on each Change Date. | will pay the amoun. of my new monthly payment
beginning on the frst monthly payment date after the Change Date until the amount of mycionthly payment changes
ngain.

{F) Notice of Changes

The Note Holder will deliver or mail to me o notice of any changes in my interest rate and thearionnt of my monthly
pityment before the cffective date of any change.  The notice will include information required by lave 1o he given me and
aiso the titde and telephone number of o person who will answer any question 1 may have regarding Liv. notice.

B. TRANSFER OF '"HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, [fall or any part of the Property orany interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured
by this Security Instrument.  However, this aption shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurity Instrument.  Lender also shall not exercise this option if: {(a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
ussumption and that the risk of u breach of any covenant or agreement in this Security Instrument is acceplable 1o
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—-Fannie Moe/Freddie Mac Unorm Instrument Form 3111 3/85
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