2y

AWHBFFICIALCQR Yo

~

{Addiess)
BLOCMINGION, IL 61701

- MORTGAGE
, $17.00

THIS MORTGAGE is made this . 2188 . ... dayolf JUNB. . ... ... . . .. i issas
1998 . . . between the Mortgagor, . Mﬂl‘t.l A\ Egvg A/gﬂ% MBrti Rave, Nicholas J,. Rave, A/K/A Nick Rave
A/K/A Nick ... Rave. and Bonald. L. Ravmefiind

PECRLES. BANK, CF .LEXINGION
existing under the laws of . THE .STATE. OF. ILLINOIS. . .. ... ... it it it i
whose address is . . 228 WEST .MAIN, LEXINGION,. IL .61753

: Moy| 7o! -1mmsma:~m, NITON ... ......
D . 982 IAA .DRIVE, SUITE.2C..........
-

Uon g *

!
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WHERLAS. Borrower is indebled to Lender in the prineipal sum of U.S. § . 63,000.80

.....................

which Indeblednrssis evidenced by Borrower's note dated JUNE 21,.1998. ... .. v+ . ond extensions and renewals
thereot therein™*Naie™), providing tor monthly instaliments ol principal and interest, with the balance of indebtedness.
if not sooner paid, Zo¢ and payableon JUIX 1,.2028. ................ :

TO SECURE to Lensderthe repayment of the indebtedness evidenced by the Nate, with interest therean: the payment
of all other sums, with ifwedest thereon, advanced in accordance herewith to protect the security of this Mortgage; snd
the performance of the coveapiiz and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of COOK. . viearsaaeaee.s ., Siateof
Hlinois:

72 G 963F 2 (4

IOT 17 IN W. L. NEWBERRY'S SUEDIVTSION OF BLCCK 4 IN THE STATE BANK OF
ILLINOIS SUEDIVISION OF THE NORCHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RAICZ 14, BAST OF THE TEIFD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIL.

COOK COUNTY. ILLINOIS ‘ .
193] FEB iS5 PM 12: 28 91072568

- 7, i
” : !

TAX NUMBER 17-04-108-025, VOLUME 197
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which has the address of . 1532 NORTH-MOHAWK. STREET. . ... ......c.vvrnerreonnn CHICA)........ Ve e
{Streat | 1Oty
Minols . 60638 . . ... ... ... ... .. (herein ' Property Address™)

i2ip Code }

ToGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain n parc of the property covered by this Morigage:
und ali of the foregoing, together with said property (or the lcaschold estate iF this Morigage is on 2 leaschold) are
hereinafter relerred to as the "Property.””

Burrower covenants that Borrower is lawiully seised ol the eslate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances ol record. e

ILLINOIS--SECOND MORTGAGE -- 1/80--FNMA/FHLMC UNIFORM INSTRUMENY

1) A 033 Form 3B14
Uankers Systams, ing . 51 Cloud. MK 56302 1786 SMD-IL M
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1. Payment of Principnl and Interest. Borrower shall promipuly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable undet the Note, until the Note is paid
in full, & sum (hercin “Funds'') equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be cbligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender,

[f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender Is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in wriling at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
uniess such agreement is made or applicable taw requires such interest to be paid, Lender shall not be required ta pay
Borrower any interest ok earnings on the Funds. Lender shal! give to Barrower, without charge, an annual accounting of
the Funds shovang credits and debits (o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged rs additional security for the sums secured by this Mortguge.

1f the amouri o* the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxss ‘assessments, Insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, induronce premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
cither promptly repeid to Forrower or credited to Borrower on monthly instaliments of Funds. It the amount of
(ite Funds held by Lender shaii not be sufficlent to pay taxes, assessments, insurance premiums and ground rents as
they falt due. Borrower shall puy ‘o Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of al} suris vecured by this Mortgage, Lender shall promptly refund to Borrower any Funds
heid by Lender. If under paragrapii 7 nereof the Property is sold or the Property is atherwise acquired by Lender,
Lender shall apply. no tater than immediatziy prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application o’ a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless appacable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall e applied by Lender first in pnyment of amounts payable to Lender by
Borrower under peragraph 2 hereof, then to interes’ ruyable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Char jes; Liens. Borrower shall perform all of Borrower's obligutions
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
including Borrower's covenants (o make payments waen due. Borrower shall pay or cause to be paid all taxes,
assessnients and other charges, lines and impositions sttribtosle 1o the Property which may attsin a priority over this
Mortgage, and leaschald payments or ground rents, ifany.

5. Hazard Insurance. Borrower shall keep the improvemen’s wow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extraricd coverage™. and such other hazards as Lender
may require and in such'amounis and for such periods as Lender may reorire.

The insurance carrier providing the insurance shall be chosen by Horrawcnsubject 1o approval by Lender; provided,
that such approvel shall not be unreasonably withheld., Al insurance policies and renewanls thercot shall be in a Torm
aceeptable 1o Lender and shall include a standard mortgage clouse in favoratand in a form aceeptable to Lender.
Lender shall have the right to hold the polivies and renewals thereol. subject to (heterms of any mortgage. deed of (rust
or other security agreement with o lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carriv’ and Lender. Lender may make
proot of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower. or il Borrower fails to respond to Lender within 30 days from 1he date
notice Is mailed by Lender to Borrower that the insurance carcier offers to settle u cluim for insurasce benefits, Lender is
authorized to collect und apply the insurance proceeds at Lender's option either to restoration-«r 2cpair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominlums; Planned Unit J<vilopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or oztecioration of the
Property and shall compty with the provisions of any lease if this Mortgage is on a leasehold. 1f this Morngage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or coverants crenting ot governing the condominium or planned unit development, the by-laws and regula.
tHons of the condominlum or planned unit development, and constituent documents.

7. Protection of Lender's Security. IF Borrower falls to perform the covenants and agreements contsined in this
Morigage, or if any action or proveeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may muke such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as Is necessary to prolect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Burrowei's and Lender’s written agreement or applicable law.

Any amounts disbursed by ELender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to othep ¢,
terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting p&yme‘}t thedaaf: * =*
Nothing vontained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. ’

8. Inspection. Lender may muke or couse (o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower nolice prior (o any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property. i

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Pruperty, or part thereof, or for conveyance in liew of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security ngree-
ment with s lien which has priority oves this Mortgage.
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THIS ADJUSTABLE RATE RIDER is made this 218 day of
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the sume date given by the undersigned (the “Borrower™) 10 secure Borrower's Adjustable
Rate Note (the "Note™) to. PEOPLES. BANK_ OF TEXINGION

the Security Instrument and located at:

1532, NORTH MOHAWK. STREET, .CHICAGD,. L B0, . e e
[Pruperty Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ABDITIONAL COVENANTS.  |n addition (o the covenants and agreements made in the Security Instrument, Borrower

and Lender Turther covenant and agree as follows:

A, INTERE®( RATE AND MONTHLY PAYMENT CHANGES

The Note providesfor an initial interest rute of .. 1@B.588.%. The Notc provides for changes in the intcrest rate and the
monthly payments.a: follows:

4. INTEREST RATF AND MONTHLY PAYMENT CHANGES

(A) Change Duce

The interest rate 1 wili roy may change on the (irst day of VL) . 19.91.... and on that day
cvery 121h muath therealter ~¥ach date on which my inlerest rite could change is called a “Change Date.” .

(B) The Index

Beginning with the first Change \Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasar,y sccurities adjusted to a constant maturily of | year, as made available by the
Federal Reserve Board, The most recent Jidax figure available as of the date 45 days before each Change Date is called
the “Current Index.”

I the Index is no longer available, tne'Nate Holder will choase & new index which is based upon ¢comparabie
information. The Note Holder will give mewieiics of this choice.

(C) Calculation of Changes

Befure each Change Date, the Note Holder wll ¢plaulate my new interest rate by udding . THZ....... -

7 ).J.-.ﬂﬂﬂ ........ percentage points (... 2873 %) 10the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one perceriage point {0.125%). Subject to the limits stuted in Section
41 D) betow, this rounded amount will be my new interesi e until the next Chunge Date.

The Nuote Holder will then determine the amount of the ricathly payment that would be sufticient to repay the
unpaid principu) that | am expected to owe at the Change Datein {u'i ¢n the maturity date al my new interest rale in
substantiaily equal paymenis. The result of this calculation will ke Vac new umount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay atthe fiest Change Dute will not se grenter than e 222588 % or tess than

%. Thereafler, my interest rate will never be increased or accrénsed on any single Change Date by more
than two perceninge points (2.0%) from the rute of interest | have been payir g for the preceding 1welve months. My
interest rale will never be greater than 16508 o

(E) Effective Pate of Changes

My ncw interest rate will become effective on cach Change Date. | will pay the amoun, of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount o1 my - aianthly payment changes
again.

{ F) Notice of Changes

The Nute Holder will deliver or mail to me o natice of nny changes in my interest rute and thearionat of my monthly
payment before the efTective dute of any change.  The notice will include information required by lav' to be given me and
also the title nnd telephone number of o person who will answer any question 1 may have regarding b notice.

B. TRANSFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenunt |7 of the Security Instrument is amended to read as follows:

Transfer of the Property or n Benelicial Interest in Borrower. Il 2ll orany part of the Property or any interest in it is
sold or trunsferred (or if o benehcial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, L.ender may, at its option, requirc immediate payment in full of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option il: (a) Borrower causes 1o be
submitied to Lender information required by Lender to evaluate the intended transferec as il a new loan were being made
to the transferee: and (b) Lender reasonably determines thay Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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