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This instrument was epared by:

MARGARETTEN & COMP INC MORTGAGE
625 NORTH CT. PALATINE 1L 60067 60105095

THIS MORTGAGE.(**Security Instrument’*) is given on February 14th, 1991

The mortgagor is .
BYUNG HO SONG,  AND JEUNGEN Yy, , WIS WIFE

rY (*‘Borrower’’), This Security Instrument is given to
MARGARETTFEN & COMPANY, INC.

a corporation which is srpanized and existing under the laws of the State of New Jersey , and whose
‘\Y address is
One Ronson Ruud
Iselin, New Jciwoy 08830
{**Lender"’).

Borrower owes Lender the princips’ sum of
One Hundred Forty- Six Thousand, and 00/100

Dollars (U.S. $ 146 ,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (**Note’”), which piavids for monthly payments, with the full debt, if not paid earlier, due and payable
on March - isc, T98R . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, anc all lenewals, extensions and modifications; (b) the payment of all other sums,
\ with interest, advanced under paragraph 7 to gracect the security of this Security Instrument; and (¢) the performance of
\ Borrower's covenants and agreements under this SsCurity Instrument and the Note. For this purpose, Borrower does hereby

\ mortgage, grant and convey to Lender the following (es.rioed property located in COOK County, Ilinois:
LOT 11 IN BLOCK 27 IN POPLAR H.ucLS UNIT 6, BEING A SUBDIVISION

S OF PARTS OF THE EAST 1/2 OF THE SSUTH EAST 1/4 OF SECTION
™ 24, TOWNSHIP 42 NORTH, RANGE 9 BYBXKiOFXXHAEXTDIKERDOMRIMOKRAL  ** f;ﬂ'/s
ARB RN X XK X BOGER X OOUN T X X T KA DT 2, PIN #01-24-410-011-0000 Ty

o

\) **and part of the southwest Quarter of Sectior 19, Township 42 North, Range 1G
according to the plat thereof recorded Augus’. 5. 1978 as Document 24584537,
in Cook County, Illinois

92072G07

DUPTEY RECORDING $18 2¢

TR -2 Tman 4950 02/15/,%) 104400

WBd e »—P1L--O72497
COGK 2200 RECORDER

which has the address of
1740 PEBBLEWOOD LN HOFFMAN ESTATES, IL 60185
Propetiy Address

TOQGETHER WITH all the improvements now or hereafter ¢rected on the property, and ail casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security instrument as the ‘'Property.'’

BORROWER COVENANTS that Borrower Is lawfully seised of the esitate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security Instrument covering real property. ﬁ

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev. 7/87) Form 3014 12/83
Replaces 11.-709 (Rev. 77847 and MAR- 1203 (£/84)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable taw or to & written waiver by Lender, Borrower shall pay to Lender on the q'y
motthly payments are due under the Note, until the Note Is paid in full, a sum ('‘Funds'’) equal 10 one-twelfth of: (a) yearly taxes afd
assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground rents an the Property, if any; (¢)
yearly hazard insurance prequlums; and (¢} yearly mortgage insurance premiums, if any. These items are called *'escrow items.”" Lender my;
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items. '

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or state agency (in-
cluding Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow jtems, untess Lender pays Borrower interest on the Funds and applicable
iaw permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's entering into this Security Instrument
to pay the cost of an independent tax reporting service shall nol be a charge lor purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable iaw requires interest to be paid,
Lender shall not be required to pay Borrower any interest or esrnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debii to the Funds was made. The Funds are
pledged as additiona) security for the sums secured by this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall excecd the amoutt required to pay the escrow items when due, the excess shall be, at Borrower's option, either promptiy
repaid to Borrower o/ vreslited (o Borrower on menthly payments of Funds. IT the amouni of the Funds held by Lender {s not sufficient to
pay the escrow items when Zue, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full'of a)! sums secured by this Security Insirument, Lender shall promptiy refund to Borrower any Funds heid by
Lender. If under paragraph 12 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition ©y l.ender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Securily Insirument.

3. Application of Paymenus. Uries. applicable law provides otherwise, all paymenis recelved by Lender under paragraphs 1 and 2 shal)
be applied: first, to late charges due uadrr the Note; second, to prepuyment charges due under the Note; third, to amounts payable under
paragraph 2: fourth, to interest due: #ns:iast, to principal due,

4. Charges; Liens. Borrower shall pay a'i axes, assessments, charges, fines and impositions attributable to the Property which may at-
tain priority aver this Security Instrument, aiid '2s-chold payments or ground rents, if any. Borrower shall pay these obligatlons in the man-
ner provided in paragraph 2, or if not paid in thzc manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amoninis to be paid under this paragraph. If Borrower makes these payments directly, Bor-
rower shall promptly furnish 10 Lender receipts evilencing the payments, :

Borrower shall promptly discharge any lien which bhus priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manner-arceptable to Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lelvde 's'opinion operaie to prevent the enforcement of the lien or forfeiture of any
part of the Property; or (c) secures from the holder of the lien _~-cgreement satisfactory to Lender subordinating the lien to this Security In-
strument, Il Lender determines that any part of the Property s subiact 1o a lien which may attain priority over this Security Tnstrument,
Lender may give Barrower a notice identilying the lien, Borrower shal. satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

3. Hazard lomwurance. Borrower shall keep the improvements nov. ex sting or hereafter erecied on the Property Insured against loss by
fire, hazards included within the term ''exiended coverage'’ and any othur Jiazards for whith Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. Tha fus irance carrler providing the insurance shall be chosen by Bor-
rower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shail iarlude a standard morigage clause. Lender shall have the
right to hold the policies and renewals. 1f Lender requires, Borrower shall prommly pive to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier.2id Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall %~ #plicd to restoration or repair of the Property
damaged, If the restoration or-repair is economically feasible and Lender's security is i isssened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shali be app'ied 10 the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. |l Borrower abandons th¢ Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may coliec: the insurance proceeds. Lender may use
the proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whethisr or not then due. The 30-day period
will begin when the notlce is given. ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal sha', no. exiend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under peragraph 19 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Frozer', prior to the acquisition
shall pass to Lender to the exient of the sums secured by this Security Instrument immediately prior to the acrjaizilion.

6. Preservation and Malintenance of Property; Leastholds. Borrower shall not destroy, damage or substanig'«y change the Property,
allow the Property to deteriorale or commiit waste. If this Security lnstrument is on a leasehold, Bostower shall comply »ith the provisions of
the lease, and if Borrower acquires fee title to the Property, the leasehold and fee iitle shall not merge untless Lender 1 gioes to the merger in
writing,

7. Protection of Lender's-Rights in the Property; Mortgage Insurance, 1f Borrower fails to perform the covenanis and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a pro-
ceeding in bankruptcy, probate. for condemnation or 1o enforce laws or regulatians), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repalrs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of disbursement at ihe Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required morigage insurgnce as a condition of making the lean secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the Insuragpee in effect uniil such time as the requirement for the insurance tlerminates in accordance with Bor-
rowet’s and Lender's written agreement or applicable luw.

8. Inspectlon. Lender or its agen p‘ay make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior 10 an inspection ¢pecifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any condemnation or
dther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of & total taking of 1h4 Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess pald (o Bobrower. In ihe event of a partial taking of the Property, unless Borrower and Lender otherwiae agree
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UNOFFICIAL CORY,

Rl BALLOON RIDER 60105095
{(Conditional Right to Relinance)

THIS BALLOON RIDER is made this 14th day of February, 1991
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt {the “*Security instrument’) of the same date given by the undersigned (the '‘Borrower’') to secure the Borrower’s
Note to Margaretten & Company, Inc., organized and existing under the
laws of the state of New Jersey,

(the **Lender'') of the same date and covering the properiy described in the Security Instrument and located at:
1740 PEBBLEWOOD LN HOFFMAN ESTATES, IL 60195

The interest rate stated on the Note is called the '"Note Rate.”” The date of the Note is called the ‘‘Note Date.”’ |
understand the Tender may transfer the Notce, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Secusity Instrument and this Rider by transfer and who is entitled 1o receive payments under the Nole is called
the *'Note'Hulder.”’

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further ot enant and agree as follows (despite anything to the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RICH TO REFINANCE

At the maturity daie of tne Note and Security Instrument (the **Maturity Date’"), | will be able to obtain a new
loan (**New Loan'') with a new Maiurity Date of March 1st, 2021 , and with an interest rate equal to
the “*New Note Rate'’ determined-ip accordance with Section 3 below if all the conditions provided in Sections 2 and
§ below are met (the *‘Conditional Refiziuncing Option®’'). If those conditions are not met, [ understand that the Note
Holder is under no obligation to refind nce or modify the Note, or 10 extend the Maturity Date, and that [ will have to
repay the Nole [rom my own resources or/fivd a lender willing 1o tend me the money 1o repay the Note.

2. CONDITIONS TO OPTION

i 1 wam o exercise the Conditional Refinaacing Oplion at maturity, certain conditions must be met as of the
Maturity Date, These conditions are: (1) § must s1ill e thr owner and occupant of the property subject to the Security
Instrument (the **Property'' ) (2) | must be current it.mymonthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly payments imnied.a‘ely preceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assessments not yet Cacand payable) other than that of the Security Instrument
may exist; (4) the New Note Rate cannot be more than § percznts ge points above the Note Rate; and (5) | must make
a written request to the Note Holder as provided in Section 5 Leloy

3. CAILCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 1o the Feceral Mational Morigage Association's required
net yield for 30-year fixed rate moriguges subject 10 8 60-day mandatory aetivery commitment, plus onc-half of one
percentage point {0.5%), rounded L0 the nearest one-gighth of one percentiage point (0.125%) (the **New Note Rate'").
The required net yield shall be the applicable net yield in effect on the date and tim7 of day that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If this requir:d nat yield is not available, the Note

Holder will determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcuiated in Scction 3 above is not greater than § percentrgo goints above the Note
Rate and all other conditions required in Section 2 above are satislied, the Note Holder will det~rmine the amount of
the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrucd tut unpaid interest,
plus (c) all other sums [ will owe under the Note and Security Instrument on the Maturity Date (assaming my monthty
payments then are current, as required under Section 2 above), over the term of the New Note al tiie New Note Rate
in equal monthly paymenis. The result of this calculation will be the amount of my new principal and interest payment
every month umiil the New Note is fully paid.

MULTISTATE BALLOON RIDER—Single Family-FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89
MAR-7019 Page 1 of 2 (3790}
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OCCUPANCY RIDER 50105095

THIS OCCUPANCY RIDER is made this 14th day of ~ February, 1881 ..,

is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Securily “};ﬂ‘ﬁ&w{ké‘ﬂ' élr‘d‘ Sgl“&&ﬁ&&h’(ﬁ}l'byllﬂf‘c L_mt.iursigned {the “'Borrower'') to sevure Bosrower's Note 10

(the *'Lender’)

of the same a!"}lh- ﬂnd “‘"&‘»‘EEQ tIEV&B(B)SH:Lﬁ“c”,M‘f!!B‘F-Jp*diﬁurgé _P\J&»Lf&rgcn: al)lcl_loculcélouﬁ:g 5

QUCUCANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. 1n addition to the covenants and
agreements mag'e in the Security Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees
as follows:

The toan (the **Lozn ) which | have obtained specifically requires that | occupy the property (the “*Property®’) that
1 am purchasing (or refisascing) with the proceeds of this loan as my primary residence. | understand that the eligibility
criteria For Loan approval, iactuding but not limited to the amount of the required down payment, could be materially
diflerent it | were to ceside elsrgnere and instead rent the Property to others as an investment. Accordingty, 1 will move
into the Property within a reasonaote period ol time after loan seitiement and continue te occupy the Property for a
reasonable period of time thereabied, SV hile the phrase *rensonnble period of e’ is not capable of precise measure-
ment, it shadl be construed to furtherthic iztentions of the Lender to make un “*owner-occupant loan' and not an **invesior
loan.” Lender specifically celivd on this representation, warranly and covenant in derermining to make the Loan to
Borrower and setling such Loan in the sceamdary market. In the evenl Borrowes shall Tail 10 ogcupy the Property us
aforesaid, then, in accordance with ParagraZe-9 hereof, Lender at its option may require immediale payment in full
of all sums secured by this Security Instrumentard pursue any other remedies permitted hereunder. Notwithstanding
the foregoing, if the Federal Home Loan Mortgag ¢ Corporation (“'FHLEMC™') buys all or some of the Lender's rights
under this Security instrument and Note, the promisss and agreements in this Rider will no fonger have any foree or
efteet so long as FHLMCO, or any ol its sugcessors anGfor assigns, holds those rights; provided, however, that in the event
Lender repurchuses all or any portion of the Losn from [FHLMC, or any of its successors and/or assigns, the promises
and agreements in this Rider witl be reinstated and will besully enforcenble against Borrower by Lender.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the 1ér7us and provisions contained in this Occupancy Rider.

B8YUNG HO SONG

= €19

JEUNGEN YU

OCCUPANCY RIDER
MAR-1017 (8/39)
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