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First llinois “Home Equity” Mortgjage

. Al A {
THIS MORTGAGE is made this 41! “gayot _ FEBRUARY 49 91 bytne

undersigned {*'Borrower'') in favor of First llinois Bank of Evanston, N.A., ("Lender"”).
WHEREAS, Borrower is indebted to Lender in the principal sum of 'MNE Y ”V[__[_”E)U_S.‘\NDﬁN“_NQM}
——————————————— Doflars (§__**25,000,00%* ) which indebtedness is evidenced by Borrowsr's “Home Equity”
Line of Credit Morigage Note dated FEBRUARY 14, 1991 (“Note") providing for monthly instaliments of interest,
with the balance of the indebtedness, if not sooner paid, due and payable on the last business day of the sixtieth (60th) fuil

calendar month feliowing the date of this Mortgage:

TO S8ECURE i L.ender {a) the repayment of the indebtedness evidenced by the Note {which at inception is in excess
of $5,000.00), with interest thereon, the payment of all other sums, with interest thereon, advanced in accordance herewith
to protect the security of #/1s Morigage, and the performance of the covenants and agreements of Borrower herein contained,
andin the Loan Agreement ¢f even date between Lender and Borrower or its beneficiary, if applicable ("' Agresment”), which
terms and provisions are incorporziad herein, and (b) the repayment of any future advances, with inlerest thereon, made {0
Borrower by Lender pursuant to parucraph 18 hereof ('Future Advances ), Borrower %%eKs hereby morigags, grant and convey

ing descri oty located in the f oot i e inoi
to Lender the following described propsily located in the County of _= 5 ) IWOWWD R’ISV!?‘,(? \illm%isft!)eb?f"‘f )

described on Exhibit “*A" attached her2'd which has the address of
_60203-~--—-rommmmm e e —mmm e e m e = o Dpanarty Address'),

TOGETHER with all improvements now or nereafter erected on the property, and all easements, right, appurtenances,
rents, and ali fixtures now or hereafter attached tu e property, all of which, inciuding replacements and additions thereto,
shall be deemed to be and remain a part of the properiv-cvered by this Morigage; and all of the foregoing, together with said

property are herein referred to as the “Property.”’

Borrower covenants that Borrower is lawfully seized ot i eslate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, excert the prior mortgage: if any, hereinafter referred to ("'Prior
Mortgage"), and that Borrower wiill defend generally the title to the T roperty against all ¢laims and demands, subject lo any
declarations, easements or restrictions listed in a schedule of exceptiuns to coverage In any title insurance policy insuring
Lender's interest in the Property acceptable to Lender in its reasonable ciecrelion. )

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Lendsr as follows: -~

1. Payment of Principal and Interest. Borrower shall promptly pay when ava the principal of and inferes! on the
indebtedness evidenced by the Note, all additional expenses and advances terein or thersin provided, and late
charges as provided in the Note, Agreemenl and the principal of and interect or-any Future Advances secured

by this Mortgage.

2. Charges; Liens. Borrower shall pay ail taxes, assessments and olher charges, fines an- impositions attributable
to the Property which may attain a priority over this Mortgage. Borrower shall promptly furrish to Lender receipls
evidencing such payments. Borrower shafl promptly discharge any lien which has priority ovardis Morigage other
than the Prior Mortgage {and as to said Prior Morigage shall pay ail instaliments oromptly),provided, that Bor-
rower shali not be required to discharge any such lien so lor g as Borrower shall agree in writing 1o the payment
of the obligation secured by such lien in a manner acceptatle to Lender, or shallin good laith contest such lien
by, or defend enforcement of such lien in, legal proceedings which operate to prevent the anforcement of the

lien or forfeiture of the Property of any part thereol.

3. Hazard insurance. Borrowsr shall keep the improvements now exisling or hereafter eracted on the Property
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such periocs as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed thal amount of coverage required to pay the sums secured
by this Mortgage and the Prior Mortgage.
Instrument Prepared by: JANE R, LOVE, ASSISTANT VICE I’}{I-,f:,ﬁl_fjlifi_lw

and to be returned to: L Firgt llinai k ston, N.A.
{ Sl oot et
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10-14-200-086 (AFFECTS PARCEL 1)
—1O=14=200=107 (AFFECTS PARCEL 2}

Real Estate Tax i.D. No{s).:




Upon a!ccele;&oJ N@EE I-@ L%;n@t@ , and al any time prior 1o the
expiration of any penod of ption following judicial Sa18, Lender, | n, by agent or by judicially appointed

receiver, shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. All rents collected by Lender or the receiver shall be applied first o payment
of the costs of management of the Property and collection of rents, including, but not limited 1o receiver's fees,
premiums on receiver's bonds and reasonable attorney's fees. and then io the sums secured by this Morigage.
Lender and the receiver shali be liable (o account only for those rents actually received.

18. Future Advances. Upon requast of Borrower (or Borrawer's beneficiary, if applicable), Lender, al Lender’s opiion
prior to release of this Morigage, may make Fulure Advances to Borrower. Such Future Advances, with interest
thereon, shall be secured by this Mortgage when evidenced by promissory notes stating that the said noles are
sacured hereby and all such advances shall be secured by the priority of this morigage. At no time shall the
principal amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
herewith to protect the security of this Mortgage, exceed twice the original amount of the Note.

19. Retease. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage and if required
by taw shall pay ali applicable expenses including recording fees relative therelo. Borrower shall, however, pay
a release fes to Lender in an amount specified in the Loan Agreemni of even date executed by Borrower (or i1s
beneficiary, if applicable).

20. Walver zi Homestead. Borrower hereby waives all right of homeslead exemption in the Property.

21. Exculpatery.in the event the Borrower executing this Morigage is an lllinois iand trust, this Morigage is execuled
by Borrowe:, nutpersonally, but as Trustee aforesaid in the exercise of the power and authority conferred upon
and vested in it as such Trustee and the Borrower hereby warrants that it possesses full power and authority to
execule this insirumznt and it is expressly understood and agreed that nothing contained herein or in the Nole
shall be construed as «rzating any liability on the Borrower personally 1o pay the Note or any interest, late charge
or premium that may accr@ ihereon, or any indebtedness secured by this Mortgage, or to perform any covenant,
gither express or implied herai contained, all such fiability, if any, being expressly waived by Lender and by every
person now or hereafter claimirg any righl or security hereunder, and thal so far as Borrower is personally
concamed, the legat holder or hc'ders of the Note and the owner or owners of any indebtedness secured hereby
shall look solely to the Property her2by morigaged, conveyed and assigned (o any other security given at any

time to secure the payment thereol.

i< sdhatl
K 1 ry -
W7 Z /472200
For Information Purposes: DCROTHY . LARSON
Prior Merigaapfavor o EVANSTON FEVERAL SAVINGS & LOAN A3SQC N%%giwg
' BAGRER 78 1973 as DocumentNo, 23

Recorded on
Original Debt: $ 55,000.00 Presont Debt: __ $35.544.00
State of ILLINOIS )
COUNTY COOK
of )
b THE UNDERSIGNED . a Notary Public in and for said County, in the State aforesaid,
n‘DOHEREBYCERTIFYtha! ROY W. LARSON AND DOPROTHY D. LARSON, HUSBAND AND WIFE
Ll e e e e o e e e e e
%]
%personaily known to me to be the same person S whose name S ARE subscribed (0 the
'fc:regoing instrument, appeared before me this day in person and acknowledged that THEY et
signed, sealed and delivered the said instrument as : THEIR __. free and voluntary act, {or the uses and
purposes therein set forth, including the release and ww'{z ol the right of homesiead.
Given under my hand and notarial seal this il da(&i \F EBRUARY 19 91
» » L . : L —
K?,T,ﬂ,’,“‘ WSEAL lary Public -\
Nty Public, Stebm of 1
My Comnmession Explres - Commission Expires: _ .
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Borrower Notumge& of {lec:e L%Lent mtg)of ortization of the sums secured

by this Mortgage granted by Lender 1o any successor irfJnterkst ofBorpwel§halfnot dherate to refease in any
manner, the liability of the original Borrower and Borrower's successors in interest. Lender sha!' not be required
to commence proceedings against such successor or refuse ta extend time for payment or otherwise modity
amontization of the sums secured by this Mortgage by reascn of any demand made by the original Borrower and

Borrower's successors in interest.

Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any nght or remedy hereunder,
or otherwise afforded by applicable law, shali not be a waiver of or preciude the exercise of any such right or
remedy. The procurement of insurance or the payment of 1axes or other liens or charges by Lender shall not be
a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Morigage.

Remedies Cumulative. Aliremedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or

successively.

Succesors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements harein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Roirower. All covenants and agreements of Borrower shall be joint and several. The captions and headings
of tne paragraphs of this Mortgage are for convenience only and are nol to be used to interpret or define the pro-
visions hzieol.

Notice. Ex<ep. for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower proviaad for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o
Borrower at the P/orsrty Address or at such cther address as Borrower may designate by notice 1o Lender as
provided herein, and (f2 any notice 1o Lender shall be given by centified mail, return receipt requested, to Lender’s
address stated herein or *o-such other address as Lender may designate by notice to Borrower as provided
herein. Any notice provided o in this Morigage shall be deemed to have been given to Borfower or Lender when
given in the manner designatedferein.

Governing Law; Severability. ThisMorigage shall be governed by the Law of the State of illinois, including
without limitation the provisions of linuic Sevised Statute Chapter 17, Sections 6405, 6406 and 6407, and 312.2.
Inthe event that any provisions or clause-of this Mortgage. the Nole or Loan Agreement conflicts with applicable
law, such confiict shall not affect other provisions of this Morigage or the Loan Agreement or Note which can be
given eftect withow! the conflicting provision, :.nd 11 this end the provisions of ihe Mortgage, the Note and Loan

Agreement are declared to be severable.

Borrower's Copy. Borrower (or Borrower's beneficiary, if applicable) shall be furnished a conformed copy of
the Note and this Mortgage at the time of execution or-aft2r recordation hereof,

Transfer of the Property; Assumption. If all or any pant of thr: Property or an interest therein (including beneficial
interest in the land trust, if applicable) is sold, assigned, transferied or further encumbered by Borrower or its
beneficiary (including modification or amendment of the Prior Mantgage 1o increase the indebtedness thereby
secured) without Lender’s prior written consent, or the Property is no lonier the principal residence or Borrower
or its beneficiary, if applicable, Lender may, at Lender's option, declaie ail t*ie sums secured by this Mortgage
to be immediately due and payable.

If the Lender exercises such option to accalerate, Lender shall mail Borrower natice of accelaration in accordance
with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the nolice
is mailed within which Borrower may pay the sums declared due. {f Borrower fails 1o paysuch sums prior to the
expiration of such period, Lender may. without further notice or demand on Borrowar. wvoke any remedies

permitted by paragraph 16 hereof,

Acceleration; Remedies. Upon Borrower’s (or Borrower's beneficiary, if applicable) breach of any covenant or
any covenant or agreement of Borrower in the Loan Agreement, Note or this Mortgage, including the covenants
1o pay when due any sums secured by this Mortgage or as set farth in the Note or Agreement, Lender prior to
acceleration shall mail nolice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the
action required lo cure such breach; (3) a dale, not less than 30 days lrom the date the nolice is mailed to
Borrower, by which such breach must be cured; and (4) thal lailure 1o cure such breach on or belore the date
specified in the notice may result in acceleration of the sums secured by this Morigage, foreclosure by judicial
proceeding and sale of the Property. if the breach is not cured on or before the date specifed in the nolice, Lender
at Lender's option may declare all of the sums this Mortgage lo be immediately due and payable without further
demand and may foreclose this Mortgage by judicial praceeding. Lender shall be entitled io collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and costs of

documentary evidence and title reports.

Assignment of Rents; Appointment of Receiver; Lender in Possession. As addilional security hersunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such renls as
they become due and payable. provided, however, that such rents ars applicable to that portion of the Froperty
not occupied as the principal residence of Borrower or its benaficiary, it appiicable.




The nsurance skt oo fnkiaoel by b casn G e e 1o aporova by L

provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shali be
paid by Borrower making payment, when due, directly to the insurance carrier of ihe holder of the Prior Mortgage,
i required.

All insurance policies and renewals thareof shall be in form acceplable to Lender and shali include a standard
mortgage clause in favor of and form acceplabie fo Lender. Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. in the evant of loss, Borrower shiall give prompt notice (0 the insurance
carrier and Lender. Lander may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or
repair of the Property damages, providing such restoration or repair is economically feasible, the security of this

-Mortgage is not thereby impaired, and the Borrowsr or its beneficiary, if applicable, intends 10 maintain the

Property as the principal residence. if such rastoration or repair is not economically feasible ar if the security of
this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage.,
with the excess, il any, paid to Borrower. If the Property is abandoned by Borrower, or it Borrower fails 10 respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers
to settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceads at
Lend~r's option either (o restoration or repair of the Property or to the sums secured by this Morigage, provided
the rroperty shall continue as the principal residence of Borrower or its beneliciary, if applicable.

I the Fromarty is acquired by Lender pursuant 1o the provisions hereol, ali right, title and imerest of Botrower in
and to anviczurance policies and in and to the procesds thareof resulting from damage 1o 1he Property prior to
the sale orecruisition shall pass to Lender to the extent of the sums secured by this Morigage immediately prior

to such sale o: acquisition.

. Preservations an¢ Naintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall kesps ine Proderty in good rapair and shall not commit waste or permiit impairment or deterioration
of the Property. If this Martys4@ is on a unit in a condominium or a planned unit deveiopment, Borrowsr shall
perform all of Borrower's obigaticns under the declaration or covenants craating or governing the condominium
or planned unit development, th e by laws and reguiations of the condoeminium or planned unil development, and

constituent documents.

. Protection of Lender's Securities. I 8- ruwer fails to perform the covenanls and agreements conlzinad in this

Mortgage, or if any action or proceeding is “ommenced which matenally affects Lender's interast in the Property,
including, but not limited 10, foreclosure of the Pricr Mortgage, eminent domain, insolvency, code enforcemant,
or arrangements or proceedings involving a barkrunt or decedent, then Lender at Lender's option, upon notice
1o Borrower, may make such appearances, disbures such sums and take such action as is neécessary to protect
Lender's intarest, including but not limited to, disbuvesirant of a reasonable allorney's fees and entry upon the

Property to make repairs.

Any amounts disbursed by Lender pursuant (o this paragrap r, with interest thereon, shall become additional in-
debtedness of Bomower secured by this Mortage. Unless Borrowar and Lender agree 1o other terms of payment,
such amounts shail be payable upon notice from Lender 1o Botrowar raquesting payment thereof, and shait bear
interest fram the date of disbursement at the rate payable from time o ¥ me on outstanding principal under the
Note payment of interest unless such rate would be contrary to applicaviFiav:, in which gvent such amounts shall
bear interest at the highest rate permissibie under applicable law. Nottir g contained in his paragraph shall
require Lender to incur any expense or lake any action hereunder.

. Inspection. Lender may make or cause 10 be made reasonable entries upon and inseactions of the Proparty,

provided that l.ender shail attempt to give Borrower notice prior 1o any such inspeclion specifying reasonable
cause thersfore related to Lender's interest in the Property.

. Condemnation. The proceeds of any award or claim for damages, direct or consequenhe!, ;o onnection with

any condemnation ar other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender subject to the Prior Morigage.

In the event of a tota! taking of the Property, subject (0 the rights of the Prior Mortgage, the proceeds shall be
applied 10 the sums secured this Mortgage, with the excess, il any, paid 1o Borrower. In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in wriling. there shall bs applied 10 the sums
secured by this Mortgage such proportion of the proceeds as is equal 10 that proporion which the amount of the
sums secured by this Mortgage immediately prior to the date of taking bears to the {air market value of the
Property immediatsly prior to the taking with the balance of the proceed paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails 10 respond to Lender within 30 days afler the date
such notics is mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to
restoration or repair of the Property or to sums secured by this Morigage, provided Borrower or its beneficiary,
if applicable, intends o recccupy the Property as the principal residence.

Unless Borrower and Lender otherwise agree in writing, any such application of proceeds (o principal shall not
extend or postpone the due date of the monthly inslallments referred to in paragraphs 1 and 2 hereof or change

the amount of such instaliments.
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EXHIBIT ”Ag l t
PARCEL 1: THE EAST HALF (1/2) OF THAT PART OF LOT FIVE (5) LYING EAST OF THE EAST LINE
OF DRAKE AVENUE AS DEDICATED BY DOCUMENT NUMBER 781781 AND WEST OF THE WEST LINE OF
LINCOLNWOOD DRIVE AS DEDJCATED BY DOCUMENT NUMBER 781781 IN OWNER'S DIVISION OF PART OF
THE NORTHWEST QUARTER (1/4) AND THE NORTHEAST QUARTER (1/4) OF SECTION 1h, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF FILED
IN THE OFFICE OF THE REGJSTRAR OF TITLES ON MARCH 8, 1932, AS DOCUMENT NUMBER 574964,

PARCEL 2: TWEZ _UAST 131.01 FEET OF THE WEST 6b0 FEET OF A STRIP OF LAND SOUTH OF OWNER'S
DIVISION AND WEST OF THE SANITARY DISTRICT RIGHT OF WAY [N LOT 5 OF COUNTY CLERK'S Dlv-
ISION OF THE NORTHMEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RAMGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF AND ADJCINING LOT 5 (EXCEPT THAT PART LYING WEST OF
THE EAST LINE OF DRAKE AVIRUE AS DEDICATED BY DOCUMENT NUMBER 781781 AND EXCEPT THAT PART
DEDICATED FOR LINCOLNWOOD DRIVETBY DOCUMENT LR 781781) IN OWNER'S DIVISION OF PART OF THE
NORTH WEST 1/4 AND THE NORTH EAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREOF FILED IN THE OFFICE OF THE
REGISTRAR OF TITLES, MARCH 8, 1932, A5 20CUMENT LR 574969, IN COOK COUNTY, ILLINOIS,

PIN: 10-14-200-086-0000 (AFFECTS PARCEL 1)
10-14-200~107-0000 (AFFECTS PARCEL 2)

PROPERTY: 9410 LINCOLMNWOOD DRIVE
EVANSTON IL 60203
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