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THE TERMS OF THIS LOAN MORTGAGE
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Security Instrument”'}is givenon FEBRUARY 12 .
1¥ 921 The mofigagor is &"ONY L. SHAW, MARRIED TO DIANA L. SBAW

_,f/L 7

¢ *Borrower™"). This Geelieity Instrument is given tc ASHLAND STATE BANK

which is organized and existiag under the laws of THE STATE OF ILLINOIS , and whose address is

9443 SOUTH ASHLAND AVENUE
CHICAGO, ILLINOIS 60620 (**Lender’).

Borrower owes Lender the principalaum of

TWENTY EIGHT THOUSAND~AND NOC/100

Dollars (U.S.S 28,000.00 3. This debt is evidenced by Borrower's note
dated the same date as this Security Instruniant (*Note'), which provides for monthly pavments, with the full debt, il not
paid carlier, due and payable on FEBRUARY 15, 1996 . This Security Instrument
secures 10 Lender: GO the repayment of the ddbtieridenced by the Nate, with interest, and all renewals, extensions and
medifications; (b) the payment of all other sums, Wit irerest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Borrgsaor's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby morigageygrant and convey 1o 1.ender the following described property
located in COOK County, llinois:

LOT 29 IN BLOCK 16 IN CALUMET AND CdiCAGO CANAL AND DOCK COMPANY'S
SUBDIVISION IN SECTION S AND 6, TOWNSAdIP 37 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CS20CX% COUNTY, ILLINOIS.

**%*NOTE: NOT HOMESTEAD PROPERTY**%*

26-06-104-C16

which has the addressof 8745 SOUTH COL F‘ﬁx CH ECAGO .
{Sireet Y|
Hlinois 061 (**Property Address™);
171 Code]
TOGETHER WITH all the improvements nos or hercafter erected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafer
a part of the property. All replacements and additions shall also be covered by this Sceeurity Instrument. All of the foregoing

is referred (o in this Security Instrument as the “*Property.”’

BORROWIER COVENANTS that Barrower is lawfully scised of the estate hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is unencumnbered, except for encumbrances of record.
Borrower warrants and will defend generadly the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURETY INSTRUMENT combines uniform covenams lor national use and non-uniform covenants with limited

variations by jurisdiction (o constitute o wniform security instroment covering real property.
Form 3014 12:83

FNMA FHLMC UNIFORM INSTRUMENT
Amended 5/87
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I Lender required mertgage insuranee as a condition ol making the loan secured by this Security Inscrument, Borrower
shall pay the premiums required to maintain rhe insurance in cffect until such time as the requirement for the insuranee
terminates in accordance with Borrower™s and Lender's wreitten agreement or applicable faw,

8. Inspection. [.ender or its agent raas make reasonahle emtries upodr aid inspections of the Propery. Lender shall
give Borrower notice at the time of or priar 1o an inspection specitving reasonable cause lTor the inspection.

9.  Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnition or other taking of any part of the Property, or tor conveyanee in licu of condemnation, are ficreby
assined and shall be paid o Lender.

[ir the evemt of ¢ total taking of the Propenty, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then dae, with any excess patd to Borrower, T the event of a partial wking ob the Property,
unfess Borrower and Lender otherwise agree in swriting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the Folowing fraction: (a) the tod amount of chie sty secured inumediately
before the taking, divided by (h) the Tair marken value of the Property immediately before the taking, Anyv balance shall
be paid to Borrower.

It the Property is abandoned by Borrower, or af, after notice by Lender o Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days alter the date the
notice is wiven, Leander is quthorised to collect and apply the proceeds, at its option, cither 1o restoration or repair ol thye
Property or (o tha sums secured by this Sceeurity Instrument, whether o1 not then due,

Unless Lender znd Borrower otherwise agree in writing, any application of procecds to principal shall not ¢xrend
or postpone the due datesal the monthly payments referred to in paragraphs [ and 2 or change the amount of sach pasiners,

Y. Borrower Not eleased; Forbearance By Lender Not a Waiver, Exiension of the time for paymient or modification
of amortization of the suses sscured by this Security Instroment granted by Lender (o any successor in interest of Borrowser
shall not operate 1o release rie lability of the onginal Borrower or Borrower's successors in interest, Lender shall not
be required (O commence proseeaingsy Against any successar in interest or refuse to extend time for pavment or otherwise
modify amortization of the sums sedured by this Security Instrunent by reason of any demand made by the original Borrowe
Aoy lorbearance by Lender in exercising any right or rentedy shadl not be a widver

or Borrower™s suceessors in nuerost, Y

of or preclude the excereise of any right_or remedy.
11, Successors and Assipns Bouad: Jeind and Several Liabilits ) Co-signers. The covenants and agreements of his

Security Instrument shall bind and benenpidhe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Barrower's covenants and agreerents shall be joint and several. Any Borrower who co-signs this Scouriny
Instrument but does not exevute the Note: (o) s co-signing this Security Instrumeit ondy to morigage, grant and consey
that Borrower™s interest in the Property under the'tepms ot this Sceurity Instrument; (b) s nor personally obligated 1o pay
the sums secured by this Security Tnstrument; and<ogagrees that Lender and any other Borrower may agree 1o extend,
modify, lorbear or mahe any accommodations withoesgzred 1o the terms of this Security Instrument or the Note withoum

that Borrower's consent.
12, Loan Charges, 11 the loan secured by this Sceug G tnstrament is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or avhier toan charges collected or 1o be collected in connection
with the foan exceed thie peritnitted Hhndts, then: Gooany sudd)san charge shall be rediced by the amount pecessary (o
reduce the charge to the peomitted L and (b)Y any stns aliteady collected from Borrower which exceeded perminied
litnits will be refunded 1o Borrower. Lender may choose 1o makd tuscretund by reducing the principal owed under the
Note or by making o direct payvment to Borrower. [ a refund reduces principal, the reduction will be treated as o pargial
prepayment without any prepavment charge under the Nofe,

13, Legislation Affecting Lender's Rights, [ enactment or expiratico.of applicable laws has the ¢ffect of rendering
any provision of the Note or this Sceurity [nstrument unentorceable accordingia its terms, Lender, at its option, may
require immediate pavment in full of all sums seeured by this Security Instrumant aad may invoke any remedies permitted
by paragraph 9. [ Lender exercises this option, Leader shudl tahe the steps specified i the second paragraph of paragrisph 17.

4. Notices. Any notice 1o Borrower provided tor in this Security instricaent shall be given by delivering i
or by mailing it by Tirst chass mail antess applicable faw requires use of another anernos. The notice shall be direcred
to the Property Address or any other address Borrower designates by notice to Lepazin Any noiiee 1o Lender shall
be given by first class mail to L ender’s address stated herein or any other address Lender desigintes by notice 1o Borrower,
Any potive provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when
given as provided in this paragraph.

15, Governing Law; Severabilits, This Security Instrument <halt be governed by federa] Ly sand the law of the
jurisdiction in which the Property is focated. Tn the event that any provision oo cladse of s Secarioy Instrumen: or
the Note conflicis with applicable law, such contlict shall not atfect other provisions of this Seceving Instrument or
1the Nole which can be given effect without the contlicting prosision. To this end the provisions of this Secares Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. It ali or any part of the Property or any
nterest in it is sold or transterred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) withow Leader’s prior writsen consent, bender may, at its opuon, require immediate payment in
tull of ail sums secared by this Security instrument. However, this option shall not be exercised by Leader if eaercise
is prohibited by federal faw as of the date of this Scecurity Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shadl provide a
period of not tess than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Sceurity Instrument. IF Borrower tails 10 pay these sums prior to she expiration of this period,
[ender may invoke any remedies permiteed by ihis Security tnstrwment without further notice or demand on Borrower.

1R. Borrower's Right to Reinstate. |1 Borrower meets certain conditions, Borrower shall have the right to have
enturcement ol this Security Instrument discontinued at any time prior 1o the carlicr of: (a) § davs (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant 1o any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Iastrument, Those conditions are that
Borrower: (a} pays Leader all sums which then would be due under this Security Instrument and the Note had no
acceleration oceurred; (b)) cures any default of any other covenants or agreements; (©) pays all expeases incurred in
entorcing this Security Instrument, including, but not himited to, reasonable attorneys” fees: and (d) rakes such action
as Lender may reasonably require to assure that the ficn of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrement shadl continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as it no acceleration had occurred. However, this right 10 reinstare shall aot apply in the case of acceleration under

paragraphs 13 or 17,

- VASELOTS
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) UNOFFICIAL:COPRY -

1-4 FAMILY RIDER
Assignment of Rents

This 1—4 FAMILY RIDER is mada this 12TH day of FEBRUARY ,1991
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Sacurity Deed (the
“Security Instrument”} of tha samae date given by the undersigned ithe *Borrower”) to secure Borrower's Note to
ASHLAND STATE BANK

of the same date and covering the property Jdaescribed in tha Sacurity Instrument and located at:

{the “Lender*}

8745 SOUTH COLFAX, CHICAGO, ILLINOIS 60617
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agresments made in the Security Instrument, Borrowsr and
Lender further covanant and agrae as follows

A USE OF PRCPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres to or make a change In the use of the
Property or its ~onirg classification, unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, rep:itations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE '“M2 Except as permitted by federal law, Borrower shall not atlow any lien inferior to the Security
Instrument to be perferind acainst the Property without Lender's prior written permission.

C. RENT LOSS INSURANCF. Brsrower shail maintain insurance against rant loss in addition to the other hazards for
which insurance is required by Uniform Covenant 5.

D. "BORROWER’S RIGHT TO REINST ATE* DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lendri‘s vaquest, Borrower shall assign to Lender ali [sases of tha Proparty #nd all
security deposits made in connection with (sases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or tarminate the existing leases ard to execute new leases, in Lender’s sola discretion. As used in this
paragraph E, the word "lease” shail maan “subiease”f (he Security Instrument is on a leasehoid.

F. ASSIGNMENT OF RENTS. Borrower unconditional y assigns and transfars to Lender all the rents and revenues of the
Property. Borrower authorizes Lender ar Lender’s agents t collect the rents and revenues and hereby directs sach tenant
of tha Property to pay the rants to Lender or Lender's ageni:. Huwaver, prior to Lender's Notice to Borrower of Borrower’s
breach of any covenant or sgraemant in the Security Instrumant /Barrower shall collect and receive all rants and revenues
of the Property as trustee for tha benefit of Laender and Borrowdir, This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lander gives nctice of breach to Baorrower: (i) ail rents received Ly 8crrowar shall be hald by Borrower as trustee for
benefit of Landar only, to be applied to the sums secured by the Security istrument, (i) Lender shall be entitied to collect
and recaive all of the rents of the Property; and (iii) aach tanant of the Propert; snall pay all rents due and unpaid to Lander
or Lender’'s agent on Lender’s written demand to the tenant.

Borrownr has not executed any prior assignment of the rents and has not Zpiwill not perform any act that would
pravent Lander from exercising its rights undar this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Properts befora or after giving notics of
breach to Borrower. However, Lender or a judicially appointed receiver may do so al anv time there is a breach. Any
application of rants shall not cure or waive any default or invalidate any other right or reriedy of Lender. This assignment
of rents of the Property shall tarminate when the debt secured by the Security Instrument is paid-infull.

G. CROSS-DEFAULT PROVISION. Borrowar's default or breach under any note or agreamaeant i wiiich Lender has an
interast shall be & braach under the Security Instrument and Lender may invoke any of the remssie. permitted by the

Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the t ré‘a provisions contained in this 1-4 Family Rider.
N Ny A

N \‘71“'1’. )
TONY ‘L., SHAW (Seal

-Borrower

.T L-C, . (Seal)

~Borrower

{Seal)

-~Borrowar

{Seal)

26-06-104-016 ~Borrower
RECORD AND RETURN TO:

ASELAND STATE BANK
DPS 060

9443 SOUTH ASHLAND AVENUE
CHICAGO, ILLINCIS 60620
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