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MORTGAGE

THIS MORTYGAGE (**Security Instrument”’) is given on

19 91 The moricapor is
JoHN T. OLICHWIER, JR. & CAROL S. GLICGHWIER, RIS WIFE®

FEBRUARY 7 :

[

{*'Borrower*’). This Securidy Instrument is given (o

MPBANGQLE CAPITAL CORP.,
which is organized and existiigunder the laws of THE STATE OF MNEW YORK
ONE LD COUNTRY ROAD, CARLE PLACE NEW YORK 11514
{*'Lender*’).

Barrower owes Lender the principat sum..q1‘,_.(_*_)'_,‘_,,_.,_,bﬂ.‘E HUNDRED) THENTY=SIX THOUSAND N0/ 1OD-Hskprsnt

£
. and whose address is

Dollars (U5, GO 126, U0, QURer 3. This debu is evidenced by Borrower’s note
dated the same date as this Security Instrumeat (" Note™), which provides tor monthly payments, sith the full debt, iFf not
paid carlier, due and payable on MAFCH 1, 2006 . This Security Instrument
secures 1o Lender: {a) the repayment of the deble/ideneed by the Note, with mnterest, and all renewals, extensions and
medifications; (b) the payment of all other sums, walt Bderest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performance of Borrdwer's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hereby morigage, gront and convey to Lender the following described propeety

located In 0 e Conmty, Hinois:

10T 16 IN BUOCK 198 IN THE HIGHLANDS WEST AT HIFFMAN ESTAIC XXI BLING A SURJIVISION OF PART OF TIE
SOUTH EAST % AND PART OF THE EAST % OF THE MNORTH EAST 40P SCCTION 8, TOMWNGHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF HOFTrBN ESTATES SCHAUMBURG TOWNSHIP IN COIK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREDF RECORDED MAY.15, 1964 AS DOCUMENT 19463901 IN COK
COUNTY, ILLINGIS..

PIN 07-08-402-016, VOL. 187
COMMINLY KNOWN AS: 1540 CDGEFIELD LANE, HOFFMAN LSTATES, ILLINOIS 60195

91673619

1540 EDGEFIELD LANE HOFF AN ESTATES //

6194016

which has the addres&ﬁf 5 — . sl // -

Hlinois (“f’ropcrt.\’ f\d(h‘(‘%’ﬁ"); )

12 4 adel

TOGETHER W all the improvements now or hercafter crected on the property, and all casements, rights,
appurtenances, tents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hereaflter
o part of the propeety . All replacements and additions shall also be covered by this Security Instrument. AR of the foregoing
in referred toin this Security Instrument as the Propernty.”™’

BORROWER COVENANTS that Borrower is lawlully seised of the estate frereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propecty is unencombered, except for encumbrances of record.
Borrower warrants and will defernd generally the title 1o the Property against ol caims and demands, subject 1o any
encumbrances of record.

THIS SECURTTY ENSTRUMLNT combines uniform covenants for national use and non-uniform covenants with limited
variations hy jarisdhotion to constitute a uniform sccurity instrument covering real property.

Form 3014 12783
Amended 5/87
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If bender required mortgage insurance as a condition of making the loan secured by this Sevurity Instrument. Borrawer
shall pay the premiums reguired (o maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. [ender or its agent may make reasonable entries uport and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeetion specifying reasonable cause {or the inspection.

4, Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condempation ar other taking of any part of the Property, or for conveyvance in licu of condemnation, are hcreby
assigned and shall be paid to Lender.

In the evemt of a total taking of the Property, the proceeds shall be applied 10 the sams secured by this Seeurity
Instrument, whether ar aot then doe, with any excess paid (o Borrower. In the event of a partial taking of ihe Property,
unless Borrower and Lender odherwise agree in writing, the sums secured by this Secerily Instrument shall be reduced by
the amount of the procecds multiplied by the Foilowing fraction: (a) the 1otal amount of the sums secured immediately
betore the taking, divided by (h) the tair market value of the Property immediately before the taking. Any balince shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers
1o make an award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is viven, Lender is authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the
Praperty or to thd stms secured by this Security Instrument, whether or not then due.

Unidess Lended 2uid Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due datsaf the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments,

10, Bormower Not_‘2eicased; Furbearance By Lender Not a4 Waiver, fxtension of the Hime For payment or modification
of amortization of the suris secured by this Security Instrumen: granted by Lender to any sucvessor in interest of Borrower
shall not operate to release g liability of the onginal Borrower or Borrower's successors in interest. l.ender shall no
be required Lo commence proceedings against any successor ininterest or refuse 1o extend time for payvment or otherwise
maodifs amornization of the sums secured by this Security Instrument by reason of any demand miade by the original Borrowes
oF Borrower’s successars in interest. _any forbearance by Lender in exercising any right or remedy shall not be a wakver
of or preclude the exercise of any right_or remedy.

11, Suceessars and Assipns Bovnd) Jaint and Several Liabitityy Co-signers. 'The covenants and agreements ol this
Security Instrument shall bind and bencin/the successors aad assigns o 1 ender and Borrower, subject ta the provisions
ol paragraph 17. Borrower’s covenants and ppieements shall be joint and several, Any Borrower who co-signs this Security
Instrument bul doves not execute the Note: (a0 is co-signing this Security Instrumsent only o morigage, grant and convey
that Borrower's interest in the Properts uander iy terms of this Security Instrument: (by s not pessonatly oblbigaivd 1o pay
the sums secured by this Seeurity Tastroment; and/Copagrees that Lender and apy other Borrower may agree (o extend,
modify, forbear or make any accommadations with prpdrd to the termes of this Security Instrumem ot the Note without
that Borrosver's consent.

12. Loan Charges. I the loan secured by this Secugicndnstrument is subject to @ faw which sers maximamn loan
charges, and that Lo is finally interpreted so that the interes| or Gther foan charges collected or to be collected in connecton
with the loan exceed the permitted limits, then: Gyoany ~uedy 20an charee shzil be reduced by the wmomn! pecessary 1o
reduce the charge 1o the permined imig and (h) any sums wreddy collevted from Borrower which vaceeded perminted
Hmits will be refunded 1o Borrower. Lender may choose to mak® ¢ds refuncd by reducing the principal owed under the
Note or by making ¢ direct pasmient (o Borrower, 1 a refund redueds principal, the reduction wil) be treated ws b partisl
prepayvment withowt any prepayment charge under the Note.

13. Lepisiation Atfecting Lender's Rights, 1t enacument or expiratice-of apphcable laws has the effect of cendering
any provision of the Note or this Security dostrument unenforceable accordipg o its terms, Lender, ot its option, may
require innmediate payvment in tull of all sums secured by this Security Instrrient dnd may invoke any remedics permitied
by paragraph 19, 11 Lender exercises this option, Lender shafl take the steps specihivd i the second paragraph of paragraph 17,

14. Notices. Any notice (o Borrawer provided for in this Security Tustrarment shall be given by delivering it
or by mailing i by first class mail unfess applicable law requires use of anothet wecnod. The notice ~hall be directed
to the Property Address or any other address Borrower designates by notice to Lepiier o Any notice 1o Lender shall
be given by first ckass maii 1o { ender's address stated herein or any other address Fender desiznates by notice 1o Borrower.,
Anv notice provided for in this Security fostrument shall be deemed o have been givenito Borrower or Lender when
given as provided in this paragraph,

15, Governing Law; Severahiliy. This Security Instrument shall be governed by redeiad Tew_and the fuw of the
jurisdiction in which the Property is tovated. In the event that any provision or Clause of thisBesuety Instrument or
the Note contlives with applicable law, such vonflict shall not affect other provisions of this Seedarsy lnstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secuiity Instrument

and the Note are declared to be severable,

16. Barrower's Copy. Borrower shall by given ane conformed copy ol the Note and of this Securaydnstsmment,

17. Trunsfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sald or rransferred and Borrower is not
a natural persony without Lender’s prior written consent, Lender may, at its option, require immediale payment in
ruli of abl sarns secured by 1this Security Insirument, Howesver, this option shiall not be exercised by Lender i exercise
is prohabited by tederad faw as ol the date of this Security instrament.

It Lender erercises this optiea, Lender shall zive Borrower notice ot acceleratron. e notice shall provide o
pertod of nor fess than 30 days trom the date the notice is delivered or maifled within schich Borrower must pay all
ais secured by (s Security Insirument. 1F Borrower fails (o pay these swms prior 1o the expiration of this period,
Lender may imy ohe any remedies permitted by this Scecurity Instrument withoue further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Botrower shall have the right 1o have
enforcement of this Sceurity Instrument discontinued at any time prio: (o 1he carlics of: (@) § days (or such ather period
as applicable law may ~specily for reiastatement) befare sale of the Property porspant 10 any power of sale contained
in this Security Instrument: ot by entry of a judgment enforcing this Security Instoument, Those conditions are that
Borrower: (aj pavs Leader o)) sums which then would be due uader 1his Security Instrument and the Note had no
aveeleration occurred; (hy cures ahy defaoht of any other covenants or agreenients: (©) pays all expenses incurred in
entorcing this Security Tnstrument, incladiog, but not imited to, reasonable attorneys’ feess and (d) takes such action
as Lender may reasonably require 1o assure that the fiea of this Security invtnoment, Lender™s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instroment shall continue unchanged. Upon
reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain Volly elfective
as it e aceclermion had occurred. However. this right (o reinstate shall not apply in the case of acceleration under

paragraphs 13 o 37

GI9:%016
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