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FSB DBA COMMONWEALTH-UNITED MTG

1920 HIGHLAND AVE., SUITE 220
LOMBARD, ILLINOILS 60148
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MORTGAGE

THIS MORTGAGE (*'Security [nstrument’’) is given on
19....9L.. The mrnpagor is.....GAYLE.. ANN..MC...COX.. MARRIED..TO.. REGHARD MGGQY......... 70 ...

under the laws of......... A.). UNLIEL..STATES.
W FREEMAY .. #2000 BQUSTON, . . TEXAS. . .2702.7 . ittt sy s e e
(*‘Lender’"). Bomower owes Lond<othe principal sum of....... QNE.. HUNDRED..FRIFTY..THOQUBAND.. AND-..0G./.100
Dollars (U.S. §... A4 #.1.50.,3.0.0 . 0Q..). This debt is evidenced by
~ ‘g{t/ Borrower's note dated the same dat-as this Security Instrument (**Note''), which provides for monthly payments, with the
\/ full debt, if not paid earlier, due and payzule on Ma il hRilaRY This Security Instrument secures
>< to Lender: (a) the repayment of the debt exic¢inced by the Note, with interest, and all renewals, exiensions and modificalions;
(b) the payment of ell other sums, wilh interest, 2dvanced under paragraph 7 to protect the security of this Security Instrument;
nd (c) the performance of Borrower's covent nis Lnd agreements under this Security Instrument and the Note. For this pur-
pose, Borrower does hereby mongage. grant and cunvey to Lender the following described properiy located in
County, Iilinois:

UNIT 3012-12 TOGETHER WITH IT¢ UNDIVIDED PERCENTAGE TNTEREST IN
THE COMMON ELEMENTS IN WATERLOO CUURT CONDOMINIUM AS DELINEZATED
AND DEFINED I[N THE DKCLARATION VECORDED AS DOCUMENT NUMBER
23072504, AS AMENDED FROM TIME TO(TIME, IN THE NORTHWEST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGL 14, EAST OF THE THIRD
PRINCLPAL MERIDIAN, IN COOK COUNTY, fLIINOIS.

91073007

R A F LT 10 TP
L Ry T B DT vy T oy 00
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LOK LOUMTY PESIRIER

TAX T.D.# 14-28-107-072~1012
3012..N...WATERLOO...COURT....ccooeenn. ,
{Street]

60657............ i Address'’);
li?p Cods) ("Property © )

ToceTHER WITH all the improvements now or hereafter erected on the propenty, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the ‘'Propernty.”’

BORROWER CoVvENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THis SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property. D .
ILLENOHS — Single Family — FNMA/EHLMC UNIFORM INSTRUMENT Cz w Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the prinvipal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes nd Insurance. Subject to applicable law or [0 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equa! to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institulion). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shalt give to Borrower, without charge, un annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly paymenits of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrawer's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of the Feiids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesseryts make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Londer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priae’ 15 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit gaizier the sums secured by this Security Instrument.

3. Application of I'nyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apjshiesi: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, Lo amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrcwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations \ntas‘reanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Gwed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be pawd under this paragraph. If Borrow(r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any (ier. which has priority over thi< Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation s2curers! by the lien in a manner aceeplable to Lender: (b) contests in good
fuith the lien by, or defends against enforcement o vo- lien in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an;’ part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Jien tc/this Security Instrument. If Lender determines thal any part of
the Property is subject 10 8 lien which may attain prioriiy over this Security Instrumeni, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set lorth sbove within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesiesits now existing or hereufter erected an the Property
insured against ioss by fire, hazards included within the term “extendes. coverage™ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouwits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. :

All insurance policies and rencwals shall be acceptable to Lender aid shril include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires] Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower ihoul give prompt natice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall bedapplied to restoration or repair
ol the Property damaged, if the restoration or repair is economically feasible and Lender's szcurity is not lessened. If the
restaration or repair is not cconomically feasible or Lender's seeurity would be lessened, e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any Zxcers paid to Borrower. Iff
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thcinsurance currier has
offered to settle a claim, then Lender may colleel the insurance proceeds. Lender may use the proczedi to repair or restore
the Property or to pay sums secured by this Sceurity Insirument, whether or not then due. The 30-dav oeriod will begin
when the notice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal statlnot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of vhe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from dumuge to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immedigtely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
vhange the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the teasehold and
fee title shull not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a fegal praceeding that may significantly affect
Lender’s rights tn the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may melude paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunily Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from
the date of disbursement at the Nole rote and shall be payable, with interest, upon notice froms Lender to Borrower

requesting payment.
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UNOFFICJAL COPY;

(CONDITIONAL RIGHT TO RE!-‘II"dM‘JCE)S

THIS BALLOON RIDER is made this .3 l8T day of ....JANUARY........... e rees iy 19.....91.,
and is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust er Deed to Secure Debt
(the '*Security Instrument®’) of the same date given by the undersigned (the *‘Bourrower'’) to secure the Borrower's Note
o . UNITED SAYINGS. ASSN..QF. . THE.SQ THWEST  FSR . vt aeianes e reranraan {the *'Lender'’)

of the same dute and covering the property described in the Sccurity Instrument and localed at:

3012 N. WATERLOO COURT #9 CHICAGO, ILLINOIS 80637 . .. ..o e

....................................................... P S T Y RN Y

’ |Propenty Audress)

The interest rate stated on the Note is called the **Nate Rate.*” The date of the Note is called the **Note Date,”” I understand
the Lender may transfer the Note, Security [nstcument and this Rider. The Lender or anyone who takes the Note, the Security
Instrurnent and this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Holder."'*

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the Sccurity Instrument, Borrower and Lender
further coverany and agree as follows (despite anything to the contrury contained in the Sccurity Instrumeni or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the **Maturity Date’"), 1 will be able to obtain a new loan
¢**New Loan'") witb/a cw Maturity Date of . MARGH. ] , 20...21L... , and with an interest rate equal to the
“New Nole Rate'Vdatérained in accordance with Section 3 below if all the conditiens provided in Sections 2 and 5 below
are met (the **Conditioial'f2Minancing Option™). If those conditions are not met, 1 understand that the Note Holder is under
no obligation to refinance/or Jnadify the Note, of to extend the Maturity Date, and that I will have to repay the Note from
my own resources or find & lnder willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION ‘

1F 1 want 1o excreise the Congiviorad Refinancing Option at maiurity, certain conditions must be met as of the Mawrity
Date. These conditions are: (1) I must s%inbe the owner and occupant of the property subject to the Security Instrument
(the *'Property 'y, (2) 1 must be current in niy monthly puyments and cannot huve been more than 30 days late on any of
the 12 scheduled monthly puyments immedisicly preceding the Mawrity Date; (3) no lien against the Propersty {except for
taxcs ond special ussessments not yel dus _nad payable) other than that of the Sccurity Instrument may exist;
(4} the New MNale Rate cannat be wore thaa 5 perreriage points above the Note Rate: and (3) 1 must make a writien request
to the Note Holder as provided in Section 5 belry.

3. CALCULATING THE NEW NOTE RATE

The New Note Ratc will be a fixed rate of interesi-=oxza! to the Federal National Morigage Association’s required net
yield for 30-year fixed rate mortgages subject to a 60-day ‘'mzarlatory delivery commitment, plus one-half of one percentage
point {0.5%), rounded to the nearest one-cighth of one percintzge point (0.125%) (the **New Notc Rate'’). The required
net yicld shall be the applicable net yield in effect on the date’s . time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. If this regiircd net yield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 above is nov.grcrier than § percentage points above the Note
Rate and zll other conditions required in Section 2 above are satisfied, the <aw Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid princigel, rlus (b) accrued but unpaid interest, plus
{c) alt other sutns 1 will owe under the Note and Security Instrument on the Maturitr” Date (assuming my monthly payments
then are current, as tequired under Seciion 2 above), over the term of the New Noie at the New Note Rate in equal monthly
payments. The result of this calculation will be the amount of ny new principal and intc rest payment every month until the
New Note is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date ard 24vise me of the principal,
accrued but unpaid interest, and ull other sums [ am cxpected to owe on the Maturity Date. The Note Holder also will advise
me that } may exercise the Conditionad Refinanging Option if the conditians in Section 2 above arG met. The Note Holder
will provide my payment record information, together with the name, title and address of the person jepreseming the Note
Holder that [ must notify in order to exercise the Conditional Refinancing Opiion. If [ meet the conditions of Section 2 above,
1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associa-
tion’s applicable published required net yield in effcct on the date aad time of day notification is received by the Note Holder
and as cafculated in Section 3 above. | wiil then have 30 calendar diys to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien stalus. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Raie), new monthly payment amount and a date, time and place at which I must
appear Lo sign any documents fequired to complete the required refinancing. I understand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants conwained in this Balloon Rider.

L.
r

GAYLE ANN MCCOY Borrawer Burrower__

et

C
\sjy(fdtv ,p,{,_,_,l_},/_/__‘@“_(;,il,gd (Seab

Horrawer i¥ign Origimal Onlv}
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SECURITY INSTRUMENT RIDER

THIS RIDER to the Security Instrument is made this 3!ST  day of
, and is incorporated into and shall be

deemed to amand and supplement the Mortqaga, Deed of Trust or Security Deed
(the "Securitv Instrument") of the same date, given by the undersigned (the

"Borrower'} to secure Borrower's Note to
UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

-

1
{the "Lercer") of the same date and covering the Property described in the
Security Insciument to which this Rider is attached,

4
The paragraph zatitled "FUNDS FOR TAXES AND INSURANCE", of the Uniform

Covenants of the Security Inatrunent to which this rider is attached,
beginning with the paragraph "THE FUNDS SHALL BE HELD ..." shall be amended

as followsy

"THE FUNDS SHALL. o= HELD IN AN INSTITUTION THE DEPOSITS OR
ACCOUNTS OF WHICH ATES INSURED OR GUARANTEED BY A FEDERAL CR
STATE AGENCY (INCLIDING LENDER IF LENDER IS SUCH AN
INSTITUTION) . LENDER SHMALL APPLY THE FUNDS TO PAY THE
ESCROW ITEMS. LENDER /Y NOT CHARGE FOR HOLDING AND
APPLYING THE FUMDS, ANALYZING THE ACCCUNT CR VERIFYING
THE ESCROW ITEMS, UNLESS LF.WTER PAYS BORROWER INTEREST ON
THE FUNDS AND APPLICAELE LAW PERMI'I‘S LENDER TO MAKE SUCH A
CHARGE. A CHARGE ASSESSED 2. LENDER IN CONNECTICN WITH
BORROWER'S ENTERING INTOQ 'I.'HIS STCURITY INSTRUMENT TO PAY
THE COST OF AN INDEPENDENT TAX WWWPCRTING SERVICE SHALL NOT
BE A CHARGE FOR PURPOSES OF THE PW<tDING SENTENCE.
BORRCOWER AND LENDER MAY AGREE IN WRITOG THAT INTEREST
SHALL BE PAID ON THE FUNDS. UNLESS AM SCREEMENT IS MADE
OR APPLICABLE LAW REQUIRES INTEREST TO BE PAID, LENDER
SHALL NOT BE REQUIRED TO PAY BORROWER ANY INTEREST OR
EARNINGS ON THE FUNDS. LENDER SHALL GIVE ‘Ivy BORROWER,
WITHOUT CHARGE, AN ANNUAL ACCOUNTING OF THE P13 SHOWING
CREDITS AND DEBITS TO THE FUNDS AND THE PURPOSZ 'OR WHICH
EACH DEBIT TO THE FUNDS WAS MADE. THE FUNDS ARF FLEDGED
A5 ADDITIONAL SECURITY FOR THE SUMS SECURED BY ThIS
SECURITY INSTRUMENT,."

BY SIGNING BELCW, Borrower accepts and agrees to the terms and
provisions contained in this Security Instrument Rider,

X acsl o 016,

GAYLE ANN MCCoOY

TAX SERVICE RIDER (5/90)

£00CL016
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Tris ConpoMINiUM RIDER is made this ....... ILST........ day of ...JANUARY.................. L1991, ... , and is
incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the **Security
[nstrument™) of the same date given by the undersigned (the *Borrower'') 1o secure Borrower's Note to
CUNITED SAVINGS ASSN OF THE SQUTHWERT FSB. . ... ...
of the sume date and covering the Property described in the Security Instument and located al:

"y

3012 N, WATERLOO COURT,  #9  CHUCAGO, TLLINOIS 60657 .. . . . . . e e e
|Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known us:

WATERLCO COURT CONDOMINLIUM

{Name ot Condorminium Project)
(the " Condominiuim Project'"). If the owners associution or other entity which ucts for the Condominium Project (the "*Owners
Association’') holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owaers Association and the uses, proceeds und benefits of Borrower's interest.

Cunporanyy M COVENANTS. [n addition to the cavenants and agreements made in the Security Instnunent, Borrower
and Lender further Zovenant and agree as [ollows:

A, Condomican Obligations. Borrow er shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documenis. 7eie *Constituent Docwnents™ are the: () Declarntion or any other document which creates the
Condominium Projecty (G2 pyduws (iib) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
puy. when due, all dues and Gosessments imposed pursuunt to the Constituent Documents.

B, Huzard Insurance. 87 long us the Owners Association maintains, with a generally accepted insutance carrier,
“master™” or Uhluaket”" policy vn/the Condominium Project which is satisfactory to Lender amd which provides insurance
covernge in the amounts, for the periods, und against the hazards Lender requires, including fire and hazards included within
the tern extended covernge,'' then:

(i) Lender waives the provision in the Unifonm Covenant 2 for the monthly payment to Lender of one-twelfth
" af the yearly premiun installments for hazend ilsurance on the Property; and
(i) Barrower’s obligation under Uriform Covenant § to maintain hazard insurance coverage on the Property
. i deemed satisfied o the extent that the requiled /coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice Of 1.n» lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurance raceeds in licu of restoration or repair following a loss to the Propeny,
whether to the unit or o common clements, any proceeds puraSle to Borrower are hereby assigned and shall be paid to Lender
- for application to the sums secured by the Scoeurity Instmimen., with any excess paid 1o Borrower.

C. Public Liubility Insurance. Borrower shall lake sach actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceprzp’e in form, amount, and extent of coverge 1o Lender.

D. Cundemnation. The proceeds of any award or claim Yo damages, direct or conseqguential, payable to Borrower
in connection with any condemnation o other taking of all or any picn o the Property, whether of the unit or of the common
clements, or for any conveyanee in lica of condemnation, are hereby wss’gned and shall be paid o Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security [nstrewzar as provided in Unifurm Covenunt 9.

5. Lender's Prior Consent. Borrower shall not, except after notice to Zencer and with Lender’s prior written consem,
cither partition or subdivide the Property or consent to:

(i) the ubandonment or termination of the Condominium Project. excer ror abandonment or termination required
by law in the case of substantial destruction by fire or other cusualty ar in the case of u wkirg by condemnation or eminent domain;

(i) any umendment to any provision of the Constituent Documents if the/smvision is for the express benefit
of Lender:

(i) wrmination of professional management and assumption of sell-managemernt of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insureice coverage maintained by
the Owners Association unaceeptable te Lender,

F. Remedies. If Borrower does not puy condominium dues and assessments when due, thers Liinder may pay them.
Any amounts disbursed by Lender under this puragraph F shall become additional debt of Borrower sezured by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ifterest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower redaieting peyment.

By SianinG BerLow, Bormower accepts and agrees to the terms and provisions contained in this Condominium Rider.

) o
X/ahﬂ (@Mujwcé cereee. (Seul)

GAYLE A MCCOY - Borrowar

MULTISTATE CONDOMINIUM RIDER — single Family — FNMAIFHLMC UNIFORM INSTRUMENT Form 3140 12/83
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