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THIS MORTGAGE (‘*Security Instrumem’'’) is made on FEBRUARY 11 , 19 91

The Mortgagor is
RAUL MONTESDEOCA AND MODESTA MONTESDEOCA, HUSBAND AND WIFE

AND JUAN MONTESDEOCA AND BAREBARA MONTESDEOCA, HUSBAND AND
WIFE

whose address is 4015 'NORTH KEDZIE AVENUE
CHICAGO, ILLINCI G, 60618 , (*'Borrower’’), This Security Instrument is given to

THE TALMAN HOME FCLFRAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS ]
which is organized and cxisting ander the laws of THE UNITED STATES OF AMERICA . and whose

uddress is 4242 NORTH HARLEM,
NORRIDGE, ILLINCIS 00634 {*‘Lender’’). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAWND EIGHT HUNDRED AND NO/100
Dotlars (V.. 3 120,800.00 ). This idebt is evidenced by Borrower's note dated the sanie dute as this Security
Instrument (“*Note'’). which provides or monthl- payments, with the full debt, if not paid carlier, due und payable on
MARCH 1, 2021 . This Scevsity Instrument sccures to Lender: (a) the repayiment of the debt evidenced
by the Note, with interest, and all renewals, extensions arid modifications; (b) the paymemnd of all other sums, with interest,
advanced under paragraph 6 to protect the security of thiz Soeurity Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the NotroFor this purpose, Borrower does hereby morigage, grant and

convey to Lender the following described property located in
COOK Couunty, 1linois:

LOT 29 AND THE SOUTH 10 FEET OF LOT 30 4N BLOCK 2 IN CHARLES N.

HALE'S SUBDIVISION OF THE WEST 1/2 OF P& SOUTH 1/2 OF THE WEST 1/2
OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SFCTION 13, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIOLAN, IN COOK COUNTY,
ILLINOIS.
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4015 NORTH KEDZIE AVENUE, CHICAGO {Streer, City],
{llinais (21P Codel, (*‘Property Address’’);

which has the address of
60618

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred

to in Lhis Sccurity Instriument as the “Property.”’

BORROWER COVENANTS that Borrower is liawfully seised of the estate herehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note wwd late charges due under the Note,
2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.
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iuch monthly ill\l:l\lmclltMl!'nML Yrm 1)'. nml (<) .thJr e MILMJM\!UQ i\l'll;llnl.'i. as reasonnbly estimated
by Lender, plus an amount sufficient (o maintain an additional balance of not more than one-sixth of the estimated amounts.
The tull annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinguent. Lender shall held the amounts collected in trusi 1o pay items (a}, (b), and (<) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixih the estimated amount
of paymemts required Lo pay such items when due, and i payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimnted punyments or credit the excess over onc-sixth of the estimated puyments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (<)
is insufficient 10 pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or hefore the date the item becomes due.

As used in this Security Instrument, "*Secretary’ means the Seeretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire morlgage insurance premium. I this Security Instrument is or was insured under a program which did not require
advance payient of the entire mortgage insuranee premium, then each monthly payment shall also include cither: (i) an installment
of the gnnual mortgage insurance premivm to be paid by Lender to the Secretary, or {ii) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Seeretary. Each monthly instailment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each moanthly charge shall be in an amount equal to one-twelfth of one-hall percent of the outstanding principal
balance due on the o,

It Borrower tenders 1o Lender the Full payment of all sums secured by this Security Tnstrument, Borrower’s account shall
be ¢redited with the baleace remaining for all installments for items (a), (b}, and (¢) and any mortgage insurance premium
instatlment that Lender hiis #ov become obligated 1o pay to the Seerctary, and Lender shall promptly refund any excess funds
10 Borrower. Immediately/prigrio a foreclosure sale of the Property or its uequisition by Lender, Borrower’s account shall
be credited with any balance renzaining for all installments for items (u), (b), and (c}

3. Application of Paymeats. /Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the murtgage insurane=/premium to be paid by Lender 10 the Secretary or to the manthly charge by the Secrelary
instead of the monthly mortgage insurande premium, unkess Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any laxes, special assessments, leasthold payments or ground rents, und fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the pMote;

Fifth, to late charges duc under the Note.

4. Fire, Flood and Other Hazard Ensurance. Borrovrer shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis-ard . for the periods that Lender requires. Barrower shall also
insure all improvements on the Property, whether now in exisience orsubsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by rail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authsiized and directed 1o make payment for such loss
directly 1o Lender, instead ol to Borrower and to Lender jointly. All or any part'of the insurance proceeds may be applied
by Lender, at its option, cither (a) to the reduction of the indebtedness under |he Nvute and this Securily Instrument, first to
any delinquent amounts applicd in the order in paragraph 3, and then to prepayriest of principal, or (b) to the restoration
ot repair of the damaged Property. Any application of the proceeds to the principal sizal! not extend or postpone the due date
of the monthly payments which are referred to in paragraph 2, or change the amount ¢4 :ch paymenis. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note@nd nis Security Instrument shall be
paid to the entity legally entitled thereto.

{n the event of foreclosure of this Security Instrument or other transfer of title to the Propurty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal pass_to the purchaser.

S. Preservation und Maintenance of the Property, Leaseholds. Borrower shall not commit waste’or destroy, damage or
substantially chatge the Property or allow the Property 1o deteriorate, rensonable wear and tear exceptod: Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonchlr-uction 1o protect
and preserve such vacant or abandoned Property. I this Security Instrument is on a leasehold, Borrower sivall comply with
the provisions of the lease. 1T Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligalions on time directly to
the entity which is owed the payment. [f Failure 1o pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these puyments or the payments required by paragraph 2, or fails o perform any other covenanty
and agreements contained in this Security Instrument, or there is a legal proceeding thur may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupley, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property amd Lender’s rights in the Property, including payment
af taxes, hazard insurance and other items mentioned in paragraph 2.

Any amaunis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instriment. These nmounts shall bear interest from the date of disbursement, at the Nole rate, und at the
option of Lender, shall be inmmediately due and payabie.

7. Cundemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shatl be paid to Lender o the extent of the full amount of the indebtedness that remains unpaid under the Nole and this
Sevurity Tnstrument. Lender shall apply such procewds to the reduction of the indebledness under the Note and this Sceurity
Instrument, first 1o any delinguent amounts appliced in e order provided io paragraph 3, and then (o prepitymem of principal.
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By this contract betwean the parson signing as, snd harainafter relerred to as the Mortgagar, and the Secratary of Housing and
Urban Devalopment, haralnalter referred to as the Secratary, the parties hereto agres and covenant as follows:

The Secretary has been requested to Insure » mortgage on tha housing identitied in the caption hereo! under the provisions of
the Nationat Housing Act, as amended;

The Mortgagor as the owner of said property by reason of such mortgaqe insurance will receive the benefits of sald Act;

Sec. 513(s) of the Natlonat Housing Act, as amanded, provides that as long as mortgsge insurance is outstanding no portion of
the housing coverad by sny such morigage shall be used for transient or hotel purposas;

The Saecratary hay difined the term transient or hotel purposes to mean {1) any rental for a pericd less then 30 days, or {2) any
rantal I the occupaiits o« the housing ascommodatians are provided customary hotel services such as room servica for food and
baverages, mald service; fr:iilshing and laundering of linen, and bellboy sarvice.

In consideration of the ‘furesoing the Mortgagor covenants and agrees that so long as any of the housing identitied In the
caption hereof or any part tharar? i~ subject to a mortgage insured under the provisions of tha National Housing Aet, the
Mortgegor, his successors and assigns’ wlll not rent, offer to rent, permit the rental or parmit the cffering for rantal of such
housing or any part thereof for transient or atel purposes.

v gl R o T 08
JUAN MO ECCA RAUL MONTESDEOCA

V'

. i f ) . 4
*LA_ gt 4//'{/;.'- " ,L.( )ﬁ/(';l-‘ [ K o 4'.01'(' éﬂ' AN
BARBARA HONTESDEOCA MODESTA MONTESDEOCA

- Sewretary ol Holalig and trban Develbpmient iys
‘By: Pudars) Housing Commisslan®t s viicss ) " thor (7ed Agent

Mortgagor’'s Oath
I/we, RAUL MONTESDEOCA AND MODESTA MONTESDECCA AND

JUAN MONTESDEOCA AND BARBARA MONTESDEQCA ,
being first duly sworn, do hereby cestify and say that | am the Mortgagor who e.teoursd the foregoing contract and | am familiar
with the provisons of Section 513[a) of the Naticnal Housing Act, a3 amended, as ue’ varth in part of the reverse hereof. | do
further certify that so long as any part of the housing identified In the caption of salo eunizact is subject to a mortgage insured
" under sald National Houslng Act, as smendad, | will not rent or offer for rent, or permit sucn housing to be rented or offerad for
rent, for hotel and transient purposes.

) )
VS e sl dlion [ G yund by
JUAN MONTESDEOCA RAUL MONTESDEOCA

o~
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BARBARA MONTESDEOCA MODESTA MONTESDEOCA

State ot A\ )
} s

County OR“\\\ } ' 91072 45

Betore me, a Notary Public In and for the State and County sforessld, sppesrad
RAUL MONTESDEOCA AND MODESTA MONTESDEOCA AND

JUAN MONTESDEOCA AND BARBARA MONTESDEOCA
wha being tirat duly aworn, achnowledged that he was the person signing the sforessid Mortgagor's Contract and Osth for thn
uses, purposes and considerations tharein set forth,

IN WITNESS WHEREQD'F Fv@ hrkunt Gt iipd m hlnd andgesi this \\X_ ‘day of E’-\““M- A%
PAMELA J, RAYBURN |
NOTARY PUBLIG, STATE OF ILLINQIS Nk\
MY COMMISSION FXPIRES 5724791 \‘ ' ors 226
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*S8EC. 513. {a) The Congrass hereby declares that it has been its intent since the enactment of the National Housing Act
that housing built with the aid of mortgages insured under that Act is to be used principally for residential use; snd that
this Intent excludes the use of such housing for transient or hotel purposes while such insurance on the mortgage remains
outstanding.

“ib)

*lo) Notwithe.a::4'ag any other provisions of this Act, no mortgage with respect to multifamily housing shall be insured
under this Act. . ... .. unless {1) the mortgagor certifias under oath that white such insurance remains outstanding he will
not rent, or permit the r2atal of, such housing or any part thereot for transient or hotel purposes, and (2) the Secratary has
entered into such contriat "ei*h . .. ... ... the mortgagor as the Secretary deems necessary to enable him to prevent or
terminate any use of such proner’ or project for transisnt or hotel purposes while t!u mortgege remains outstanding.

“d)

*(a) As used In this section, {1) the term ‘rentsl for *«/nsient or hote! purposes’ shall hava such meaning as prescribad by
the Sacretary but rental for any period less than thirty day. sholl in any event constitute rental for such purposes, and (2)
the term ‘muitifsmily housing’ shall mean (i} a property hel4.b>.a mortgagor upon which there are loested fiva or more
singls family dweliings, or upon which there is located a two—, ™ e%-, or four—famlly dwelling .. .*




