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State of Tilinois MORTGAGE

AR 4. 1829044 121 62450246 729

FHA Cnse No.

THIS MORTGAGE (‘*Security Instrument”’) is made on FEBRUARY y 19
The Mortgagor is
Jo TRINIDND VALLADARLES, MWARRIED TD EVANGELINA VALLADARES
AHD PRAXEFLIS A. VARGAS, A SPINSTER
AHD ELIEC DLAWPO, A BACHELOR

X

whose address is 1214 NORTH AVEKS AVENUE . . . L
CHICAGD, 1L Ho6eSt , (**Borrower’’). This Security Instrument is given to

o . CEONTRUST MUIHGH3(€ CORFORATION
which is organized and cxisting’up.er the laws o THE STATE OF CALIFOKNLA

tddlress 18 250 9.NLA2TH. AV DEERFLELD BEARH, Pl 23442
cider™}. Borrowcr owes Lender the principal sum of

, and whosc;

ONE HUNDRED TWENTY SIX'THPUSAND FIVE HUNDRED EIGHTY FOUR AND NEB/100

Dollars (U.S. $ 126,484.00 ). /vhiy debt is evidenced by Borrower's note dated the same date as this Security

Instrument (*'Noie™), wlmh provides for maathly payments, with the Full debt, il not paid earlier, duc und payabie on
MARC)H 1 a0l This S2curity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with mtcrcsx. and alt rcncwnls. extensiony and modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 6 to protedt the security of vii Security Instrument; and (c) the performance of Borrower's covenants

and agrecments under this Security Instrument and the 'Note- For this purpose, Borrower does hereby mortgage, grant and

convey ta Lender the following desceribed property located in

CooK County, Hlinois:

LOT 28 TN BLOCK 5 IN THE SUBDIVISION OF BLOCKG:

7, B, 9, 10 AND 11 IN THE SUBDIVISION OF THE WEGT 1/2 OF

THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, FANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 'ILLINOIS.

JI.N,: -02-127- P L w17 29
P.I.N.: 16-02-127-046 47777 Traw 8743 07005,91 10 33 00
PLEFI @ el OT7FLGS

SO TTNNT R TRDER

FiTEasiT Y

1rd A

TAEY

91073156 "

: : the . AVENUE
W'?Iﬂ'h has the address of {714 NORTH h‘”.Rb LHIE, Go
[Hinois $0651 {711 Codey, (**Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replucements and additions shall also be covered by this Security Instrument, All of the foregoing is referred

1o in this Security Instrument as the 'Property.’’

BORROWER COVENANTS that Borrower is lnwflully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Propeny is unencumbered, except For encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all ¢laims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debn evidenced by the Note and Iate charges due under the Note,
2. Mounthly Payments of Taxes, Insurance anch Other Charges. Borrower shall include in cach monthly payment, together

with the principal and interest as set forth in the Not.: and any late charges, an installment of any (a) laxes and special assessments
levied or to be levied against the Property, (b) leesehold payments or ground rents on the Property, and {c) premiums for

insurance required by paragraph 4.
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Each monthly inhlullmcHoxl ithM ), and (&) sl 8fual dve oPthe annu anBums. as reasonably estimated
by Lender, plus an amount sufficient to maimain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust 1o pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
ol payments required to pay such items when due, and if payments on the Note are current. then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b}, or (¢)
is insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’ means the Secretary of Housing and Urban Developmient or his or her
designee, Most Su.urity Instruments insured by (he Secretary arc insured under programs which require advance payment of
the entire mortgage insurance prctmum If this ‘-cunrlly Instrument is or was insured under o program which did nol require
advance payment of the entire morigage insurance premium, then cach monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
prentium shall be in an amount sufficient 1o accumulite the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, cach monthiy charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on ths Note.

If Borrower tend«(u to Lender the full payment of all sums secured by this Security Instruinent, Borrower's account shall
be credited with the palance remaining for all installments for items (a}, (b), and {¢) and any mortgage insurance premium
instaliment that Lender basnot become obligated Lo pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediate!y o2ier to a loreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance renaining for all instatllments for items (a), (b), and (c}.

3. Application of Paymenls All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insuranczpremium to be paid by Lender to the Secretary or 1o the monthly charge by the Secreiary
instead of the monthly morigage insurasicy premium, unless Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessmonts, Jeasehold payments or ground rents, and fire, Tlood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of 1be Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower <hall insure all improvements on the Property, whether now in
exislence or subseguently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts pad for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently crected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with comparies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include toss payable ¢lavses in favor of, and in a form accepiable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice '.Jy mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby autsiized and directed to make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. All or any sast of the insurance proceeds may be applied
by Lender, at its oplion, either (a) 10 the reduction of the indebtedness unde - the Mote and this Security Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then to prepavinent of principal, or (b) to the restoration
or repair af the damaged Property. Any application of the proceeds to the principirsaall not extend or postpone the due date
of the monthly payments which are referred to in paragraph 2, or change the amount ot such payments. Any excess insurance
proceeds over an amount required to pay all outitanding indebtedness under the Nots i this Security Instrument shall be
paid to the entity legally entitled thercto,

In the event of foreclosure of this Security lanstrument or other transfer of title to viie Pranerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force skall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit was ¢ or destroy, damage or
substantially change the Property or allow the Property 1o deteriorate, reasonable wear and tear excepies: Lender may inspect
the Property il the Property is vacant or abandoned or the loan is in defoull. Lender may take reasoaabl2 action 1o proiect
and preserve such vacant or abandoned Property. If this Security Instrument is on a lcasehold, Borrow(r saall comply with
the provisions of the lease. If Borrower acquires f2e Litle to the Property, the ieaschold and fee title shall not be merged unless

Lender agrees to the merger in writing.

6. Churges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure 1o pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall prommly furnish to Lender receipts evidencing these payments.

IF Borrower fails to make these paymenis or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property {such as a proceeding in bankrup cy. lfor condemnation or to enforce laws or regulations), then Lender may
o and pay whatever is necessury Lo protect the value of the Property and Lender's rights in the Properiy, including payment
of taxes, hazard insurance and other items mentwoned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security fnstrument. These amounts shall bear interest from the date of disbursement, at the Nowe rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any awerd or claim For damages, direet or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ure hercby assigned
and shall be paid o Lender to the extent of the Full amount of the indebtedness that remains unpaid under the Noite and this
Security Instrument. Lender shall apply such proeceds to the rhuction of the indebtedness under the Note and this Scecurity
Instrument, first to any delinguent amaungs applicd in the order provided in paragraph 3, and then 1o prepayment of principal.

t
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FA Case No.
aFg 1022046 131‘61:65026'721

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this day of

FEut o 19 , and is mmrpurul’i&”nm and shall be deemed 1o amend and supplement
the MSrlﬁH;{é Deed of Trust or Scunn()" Decd (“Security Instrument®’) of the same date given by the undersigned
("'Borrower™'} 1o secure Borrower’s Nate (“*Nole’") to

CENTRUST MORTUAGLE CORPORATION , A LALIFOKHIA COKFORATION

(the “*Lender®™) of the same date and covering the property described in the Security Instrument and located ai:

1214 HURTH AVLES AVENUE 1 T
CNILAGD, It 404851 a1

[Property Actdiess)
THEANITE CONTAINS PROVISIOMS ALLOWING FOR CiAN(:I‘S IN THE INTEREST RATE
AND 7ak MONTHLY PAYMENT,. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERLS) RATFE CAN CHANGE AT ANY ONE TIME AND THF MAXIMUM RATE THE
BORROW'.R MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security fnstrument,
Borrower and Lender furthier covenant and agree as follows:

1. Under the Note, the initizestated interest rate of E1GH y per centum
( n.E000 Yeiiper annwm (**Initial lnlf.rlcm hupc H (grhw tﬁhﬁml principal balance is subject
to changd, aa(ixcrusi:tui'tcr da seribzd, Whe the interest rate changes, the equal monthly installments of principal
and interest also will be adjuste d, as hercinafter provided, so that cach installment will be in an amount necessary
to fully amortize the unpaid prircizza balance of the Note, at the new adjusted interest rate, over the remaining
term of the Note.

2. The first adjustment 1o the interest rae: (if any adjustment is required) will be effective on the first day
of L9 L L (whichstate will not be less than twelve months nor more than eighteen
maonths frum the due date ul‘ the fist instailment payment under the Note), and thereafter each adjustment
te the interest rate will be made effective on that day of each succeeding year during the ierm of the Security
[nstrument (**Change Dale'').

3. Each adjustment to the interest rate will be made bases vpon the lollowing method of employing the weekly
average yield on United States Treasury Securities adjustied o a constant maturity of one year (**Index'’; the
Index is published in the Federal Reserve Bulletin and made avai'zhle by the United States Treasury Department
in Statistical Release H.15 (519)). As of each Change Daite, i, wil. he determined whether or not an interest
rate adjustment must be made, and the amount of the new aciusted imerest rate, if any, as follows:

(a) The amount of the Index will be determined, using the most recentivavzilable figure, thirty (30) days before
the Change Pate (“*Current Index').

(b} 1Two pereentage  poims .00 %; the
“Margin'') will be added 1o the Current Index and the sum of this addivion v bc rnundcd to the nearest
one-cighth of one percentage point (0.125%). The rounded sum, of the Margi phis the Current Index,
will be called the **Calculated Intcrest Rate®’ for cach Change Date.

(¢) The Calculated lnierest Rate will be compared to the interest rate being carned’irim=diately prior 10 the
currentt Change Date (such interest rate being called the **Existing Interest Rate®’). Thee. the new adjusted
interest rate, il any, will be determined as fotlows:

{1 the Caleutated Tnterest Rate is the same as the Existing Interest Rate, the interest rate will not change.

(ii} It the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or
equul to one percentage point, the new adjusted interest rare will be equal 1o the Calcutaied Interest
Rate (subject to the maximum allowable change over the term of the Security Instrument of five
percentage points, in ¢ither direction, from the Initial Interest Rate, herein called the 5% Cap’').

(iii} I the Catculated hirterest Rate exceeds the Existing Interest Rate by more than one percentage point,
the new adjusted interest rate will be equal 10 one percentage point higher than the Existing Interest’
Rate (subject to the 5% Cap).

(iv) If the Calculated literest Rate is less than the Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal to ane percentage point tess than the Existing Interest

Rae (subject 1o the 5% Cap).
() Notwithstanding anything contained in this Adjustable Rate Rider, in no evenl will any new adjusted interest
rate be more than five percentage (5%} points higher or lower than the Initial Interest Rate. If any increase
or decrease in the Existing Iterest Rate would cause the new adjusted interest rate to exceed the 5% Cap,

FHA Multistate ARM Rider - 6/89
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