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ASSIGNMENT OF RENTS

THIS ASSIGN?.ENT OF RENTS IS DATED FEBRUARY 4, 1991, between RUFUS JACKSON and FLORIDA
JACKSON, HIS W:FE, whose address |s 4838 W. LAKE 8T.,, CHICAGO, IL 60844 (referred to below as
"Grantor”); and Avain Bank of Chicago, whose address Is 5645 West Lake Street, Chlcago, it 80844-1087
(referred to below az " ander”).

ASSIGNMENT. For vaivab'e consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest In and to e *ants from the following described Property located In COOK County, State of

lliinols:

LOT 80 IN THE RESUBDIV.S!ON OF BLOCK 3 IN THE SUBDIVISION OF THE SOUTH 1/2 OF SECTION 10,
TOWNSHIP 38 NORTH, RALUE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS.

The Real Property or Its addreas Is comm=nly known as 4256 W, LAKE STREET, CHICAGO, IL 80624. The Real
Property 1ax Identification number ia 18-10-408-028, )
DEFINITIONS. The lollowing words shall hava tha lollowin masiings whan used in thia Assignment. Terms not atherwise defined in (his Assignment
shall have the meanings atiribuled to such terms in the lllinoi~ ““xilorm Commercial Code. Al roferances to dollar amounts shall maan amounts in
lawtul money of the United Siates ol America.
Asalgnment. The word "Assignment” rmeans this Assignm it o' Renis betwoen Grantor and Lendor, and Includes without Emitation ali
assigiwnenis and security interest provisions relaling to ihe Raontu

Borrower. The word "Botrowe:™ means WEDDIE JACKSON and RUFICS.JACKSON.

Event of Detault. The words "Event of Dofault® mean and Include anv.Jl.tha Evenls of Dolaull sot loith balow in the soction tilod "Evants ol
Detauh.”

Grantor. The word “Grantor™ means any and ali persons and entities execu”ng this Assignment, inciuding without imitation all Granters named
above. Any Grantor who signa this Assignment, but does nol sign the Nole, le =i ning this Assignment only 1o grant and convay that Granfor's
intereat in the Real Property and lo grant a securlty inteiogt in Granior's intefes: in the P=«ts and Personal Property 10 Lendor and ia not personally
liable under the Nole excep! as otherwise provided by contraci or law.

Indebtednasa. The word "Indeblednass” means all principal and inlereet payable ui~or «he Note and any amounts expandod or advanced by
Lander to discharge obligations of Grantot o5 expenses Incurred by Lender 1o enforce oiay, anana of Grantor under this Assignmont, togathar with
interest on such amounts aa provided In thia Aassignmant.

Lender. The word “Lender” maans Austin Bank of Chicago, lts successors and assigns.

Note. The ward "Nole® moana the promissory noie or credh agrooment dated Febriary ¢, 1897, In-the original principal amount of
$905,000.00 trom Borrower 1o Lender, together with all renewals of, exionslans of, meodificatioiis ai, (aﬂnnncltk.gb conaolidationa of, and
subatiiutions lor the pronisaory nole of agreoment. The inlo:ost rate on the Note (s 10.750%. -

Property. The word "Propeity” means tho teal propony, and all improvomenis thareon, dascribed above i1 tho “Assignmenn “gection.

Real Property. The words “Real Proparty® mean the property, inferoats and rights described above In the "Proren;: Definition” sdction.

Related Documents. The words "Relaled Documents” mean and include without Hmitalion all promlssory (xtae, credit agreemants, loan
agreements, guaraniies, security agreemants, morigages, deeds of trust, and alt other instruments and docunm nis, whether now or hereafter
existing, execuled In connection with Borrower's indebtedness o Lender.

Renta. Tha word "Rents” means all renla, revenues, incoms, Issues, and profita from the Property, whether duw now or laler, Including without
fimitation all Rents irom all jeases described on any axhibit anached lo this Assigoment. 91 073 164

THIS ASSIGRMENT IS GIVEN TO SECURE (1) PAYMENT OF THE iNDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves alt rights or defonaes araing by reascn of any “eno action” or “anti-deficlancy” law, or any othor law which
rmay pravant Lender from bringing any action agains! Grantor, Including a claim for deliclency to the exionl Lender is otherwisa entitled to a clalm for
deficiency, belore or ater Lendar's commencement or complotion ol any lorociosure action, oither {udicially ar by nxarclue of a powaor of sale.

GRANTOR’'S REPRESENTATIONS AND WARRANTIES. Grantor watrants that: (a) thla Assigewnent is axocutod at Borrower's igquest and not at the
raquest of Lander; (b) Grantor has tha full powor and right 1o anter Info this Assignment and (o hypothacats the Property; (c) Gramor has osta

adedquets means of obtaining from Borrower on a continuing basia Informalion about Borrowor's financial condition; and (d} Lender has madae M
repraseniation 1o Granior about Borrower (including whthout limitalion the creditwonhinesas of Borrower). .

BORROWER'S WAIVERS AND RESPONSIBILITIES. Londor nood not toll Borrower about any aclion or inaction Lender takos in connection with 1
Assignment. Borrower azsurmes the responsibliity for being and keeping informed about the Propotty. Borfowor waivos any defansos that may

because of any action o1 inaction of Lander, Including withoul limitation any lailure of Londer 1o roalize upen the Property, or any delay by Lender
realizing upon the Property. Borrower agrees w remain liable under the Nole with Lender no mattar what action Lender 1akaes or faiie to 1ake under |

Assignment,

PAVMENT AND PEREORMANCE. Except as othorwise provided In this Assignmont, Borrower shall pay to tender ail amounts secured by this
Assignmen{ as they become due, and shall strictly perform all of Borrower's obligalions. Unless and unlil Lender oxercises lis right to collect the Ronts

as provided below and so long as there is no delauit under this Assignment, Grantor may remain In possaeasion and control of and to gnd
manage the Property and coliect the Rents. ”
d ynder t

LENDER'S RIGHT TO COLLECT RENTS. Lendwr shall have the right at any time, and even though no delault ahall have

Assignment, (¢ collect and receive the Rents. For this purposs, Lender la hareby given and granied the foliowing rights, powers and authorl
Notice to Tenants. Lender may send notices 1o any and all tanania of the Property advising them of thia Asalgnmant and directing eil Rents 1o be
paid directly to Lender or Lander's agent. .
Enter the Property, Lander may enter upon and talle poeseasion 0f the Property; damand, collect and receiva from the tenants or fiom any other
persons liabig theralgr, all of ihe Rents; institute and qafry en all leg proceedings necessary for the projaction of the Proparty, including sych
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proceedings ga may e necessaly (o racover possession of the Proparty; collect the Renta and remove any tenam or tenamts of other personu
Proparty.

Matmtain the Property. Lender may enter upon the Propeity 1o maintain the Property and keep the same in repair; io pay the costs thereof and of
sl pervices of et employees, including thelr equipment, and of all continuing costs and axpenses of maintaining the Property in proper repalr and
condition, and aleo 10 pay all taxes, assessments and waler utilities, and the premiums on fine and other insurance effecied by Lender on tho

',

Compliancs with Laws. Lander may do any and all things to execute and comply with the laws of the State of Iinois and alsc ali other faws,
rules, ordars, ordinances and requirements of all other governmenial agencies affecting the Property.

Lesase the Property. Lender may rent or lease the whole or any pait of the Property for such term or 1erms and on such conditions as Lender
may deem appropriate. .

Employ Agetits. Lender may engage such ageni or agents as Lender may doem approptiste, either in Lender's name of in Gramor's nams, o
rent and manage the Property, including the collection and application of Rents.

Other Acts., Lendermaydoanancholhetwngaandmmwmm%pwuwmmmwmmdmmmum
and solely in the piace and stead of Granior and to have ali of the powers of Grantor for the purposes stated above.

No Requirement to Act, Landor shall not be required 1o do any of the foregoing acts or things, and the fact that Lender shall have perfarmed one
of more of the foragoing acts or things shall not tequire Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lander in connection with the Property shali be for Borrower's account and Lendet
may pay such costs and expanses from the Rents. lender, in lts scle discretion, shall delermine the application of any and all Rents recelved by it
howaver, any such Rents receivad by Lendar which are not applied to such costs and expenses shall be appliad to the Indebledness. All axpenditures
made by Lender under this Assignment and not refmbursed from the Rants shall become a pan ol the indebtedness secured by this Assignment, and
shall ba payable on denr.axd, with interast at the Note rate from dale of expenditure until paid.

FULL PERFORMANCSE. | Srantor pays all of ihe Indabtedness when due and otharwise performs all the obligatione imposed upon Granor under this
Asgignment and the Note, "ender shal axecute and daliver 10 Grantor a suftable satisiaction of this Assignment and sultable stiatements of termination
of any financing atatement or. fliv evidencing Lender's security interest in the Rants and the Property. Any temnination fee required by law shall be pad
by Grantor, it permitted by apn¥ore law,

EXPENDITURES BY LENDER. !t rir»~tor fails 10 comply with any provision of this Assignment, or if any action or proceeding is commenced that would
materfaly affect Lenders intarests {1t g Properly, Lender on Granlor's behalt may, bul shall not be required fo, take any action tha! Lender deemnts
appropriate. Any amount that Lendor “xpends in 5o doing will bear imterest at the rate charged under the Note from the data incurred or paid by
Lender to the date of repayment by Grani~.r, All such axpenses, at Lender's option, will (a) be payabis on demand, (b) be added to tha balanca of the
Note and be apportionad among and be priysbia with any Installment payments {0 become due during either (i} the term of any appikable insurance
poficy or (i) the remaining termn of the M@, or (c) be wreated as a balioon payment which wili bae due and payable at the Note's maturity. This
Asgignment also will secure payment of these anounts. The rights provided for in this paragraph shall be in addition 1o any other rights or any
ramedies o which Lander may be entitlied on a~cr us of the dotaull. Any such action by Lender shall not be construed as curing the delauit 2o as 1o
bar Lender from any ramedy thal it otherwise woul® nave had.

DEFAULT. Each of the following, at tha option of Land s, at all constitula an aevant of detault ("Event of Default") under this Assignmant
Default on Indebtedness. Fallure of Borrower ip n.2k any payment when due on the indebledness.

Complilance Default. Fallure to comply with any othev ‘L, obligation, covenant or condition contained in this Assigrment, the Nota or in any of
the Related Documents,

Breaaches. Any warranty, representation or statement made i urnished to Lender by or on behait of Grantor or Borrower utider this Assignment,
the Note or the Related Documents is, or at the ime made or furnisk~2 was, false in any material reapect

Other Defaults. Fallure of Grantor or Botrower t0 comply with .y hwrn, obligation, covenant, of conkiition contained in any other agreement
betweon Grantor or Borrower and Lender.

insolvency. The insolvency of Grantor or Borrower, appointment of a r_cz.wver for any part of Grantfor or Botrower's proparty, any assignmen! for
the benefit of creditors, the cormmencement ol any proceeding under any be’«rupicy ot insolvency laws by or against Grantor or Borower, or the
dissolution or terminaticn of Grantor or Bomower's axistence as a going buruness (if Cirantor or Bomower is & business). Exceapt 1o the exten!
prohibited by federal iaw or Mincis law, the death of Grantor or Borrower (if Gr.n*» or Borrower is an individual) aiso shall constitute an Event of
Defauft under this Assignment.

Foreclosure, ote. Commancermant of foraclosure, whather by judicial proceeding, self-heln, reposaeaslon or any other method, by any crediior ot
Grantor against any of the Propaerty. Howsver, this subsection shall not apply n the ev.nt o' a good faith dispute by Grantor as 1o the vafidity or
repsonabienass of the claim which s the basie of the foroclosure, provided that Grant. ' giver Lender written notice of such claim and turnishes
reserves or a surety bond for the claim satistactory 10 LenJder.

Events Affecting Guarantor. Any of the precading evenis cccura with respect o any Guar sniur.of any of the Indebledness or such Guarantor
dies or becomes incompetant.

nsecurity. Lender reasonably deems itsell Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any avent of default and at any time thw.rc after, Lender may exercise any ane of
more of the folowing rights and remedies, in addition to any other fights or remedies provided by law:
Accelerate Indebtednesa. Londer shall have the right at its option without nctice to Borrower to deciare the entlr 3 indeblednese immediataty Jue
and payable, Including any prepayment penalty which Borrower would be required to pay,

Collect Rents. Lender shall have the right, without notice to Grantor or Borower, ta take possession ol thw P.orerty and collect the Reints,
Incliuding amounts past due and unpeaid, and apply the nel proceeds, over and above Lendera costa, against the in.e'.;dnesa. In fustherance of
this right, Lender may require any tenant or other user of the Property to make payments of remt or use fees directly to vender. i the Rents ara
coliected by Lender, then Granlor imevocably dasignates Lender as Grantor's aftorney~-in-lact 10 endorse instruments rec c'viid in paymen! thoteo!
In the name ot Grantor and 1o negotiate the same and coliect the procoeds. Paymants by tonants or other users 1o Lende: i response to Lendar's
demand shall satisfy the obiigations for which the payments ara made, whether of not any prcpar grounds tor the demand existed. Lendor may
exercise its rights under this subparagraph either in parson, by agent, or thiough a recelver.

Mortgages in Possession. Landar shall hava the right 1o be placed ss morgagee in possession or 10 have & recoiver appoimed 1o take
possassion of all or any part of the Property, with tha poewer 1o protect and proserve the Property, to operate the Property preceding foreciosure o:
sde. and fo collect the Raents from the Property and apply the procesds, over and above the cost of the receivership, against the Indeblednoess.

The morigagee in possession or recelver may serve without bond i permitted by law. Laender's tight 1u the appointment of a receiver shall exist
whether or not the apparent value of the Property exceeds the indablednaess by & substantial amount. Employment by Lender shall not disquality
a persoh from serving as a receiver.

Other Remadias. Lender shall hava all other righis and remedles provided in this Assignment or the Note or by law.

Walver; Electicn of Remedies, A walver by any party of a braach of a provision of this Assignment shall not consatitute a walver of or prejudice
the party’s rights otherwise to demand strict compllance with that provision or any other provision. Election by Lender to pursue any remedy shall
not exciude pursuft of any other remedy, and an election [0 make expenditures or lake action lo perform an obligation of Grantor or Borrowes
u:g: m Aal\’is::i!ggnment after fallure of Grantor or Borrower to perform shall not affect Lender's right 10 declare a default and exercise its remedios
ul nment.

Aftorneys' Fees; Exponses. {f Lender Institules any suit or action to enforce any of the terms of this Assignment, Lender shall be entitied o
recover attorneye' feas at trial and on any appeal. Whether or not any court action is invoived, all reasonabla axpenses incurred by Lender that in
Lender's opinion are necessary at any time for the protection of ita interest or the enforcement of its rights shall become a part of the indabtednoss
payable on demand and shall bear inigrest from the date of expenditure until repaid at the Nole rate. Expenses ocvered by thia paregraph
Include, without limitation, however subject 10 any limits under applicable law, tander's attorneye' fees and legal expenses whathar or not thero ks
& lawsult, including atiornays’ fees for bankrupicy proceedings (inciuding efforts to modify or vacate any automatic stay of Injunction), appeals and
any anticipated post-judgment collection sarvices, the cost of searching records, oblaining titte reports (Inciuding foreciosure reports), surveyors'
repotts, and appraisal foes, and title insurance, (0 the extent permitted by epplicable law. Bomrower alsc will pay any court costs, in addition t2 all
other sums provided by law.

MISCELLANEOUS PROVISIONS. The fullowing miscellanecus provisions are a part of this Assignment:

Amendmenta. This Assignment, together with any Relatad Documents, congtitiites the entire understanding and ajreement of the parties as 1o
the matters set forth in this Assignment. No alteration of or amendment to this Assignment shall be effectiva unleas given in writing and signed by
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the party or parties sought lo be charged or bound by the alteration or amendment.

lcable Law. This Asalgnment has been dalivered to Lender and accepted by Lender in the State of lliinols. This Assignment shall be
govermad by snd construed In accardance with the laws of the State of lliinals.
Muttiple Partias. All obigations of Grantor and Borrower under this Assignment shall be joint and several, and all relerances 1o Grantor shall
mean each and every Grantor, ahd aN references lo Borrower shall mean each and every Borrawer. This means that each of the persons signing
below is responsibla for aHl obligations in this Assignment,
No Modification. Grantor shall nol enter into any agreement with the holder of any morigage, deed of rust, or other security agreement which
has priority over this Assignmen! by which that agreement in modified, amended, extendad, or renowed without the prior wiitien consent of
Lender. Grantor shall polthor request nor accepl any future advances under any such securily agreement without tha prior written consant of
Lender.
Severability. It a court of competent jurisdiction finds any provision of this Assignmont lo be Invalid or unenforceable as lo any person or
circumstance, such finding shall not render that provision invalid or unenforceable as lo any other persons or circumetances. || loasible, any such
oliending provision shall be doemed o be modilied 1o be within the limita of enforceabithy or validity; howaever, it the cllending provision cannot be
80 modified, it shall be siricken and all other provisions of thig Aagsignment in all other respects shall remain valid and enforceable.

Successors and Aasigns, Subjecl to the limitations atated in this Assignment on transfer of Granlor's interoat, thia Assignment shall be binding
upoen and inure to the baenelit of the partios, thell auccessora and assigns. It ownaiship of the Propaity bocotos vosted in & poarsdn other than
Grantor, Lender, without notice 1o Grantor, may deal with Girantor’s successors with roforence o this Assignment and the Indeblednesa by way of
lorbearance or extension without releasing Grantor from the obligations of this Assignment or llability under lhe Indebtedness.

Time Is of the Essence. Time is 0f the essence In the performance of I1his Assignment.

Waiver of Horr «asad Exemptlion. Grantor hereby roleases and waives all rights and benelits ol the homesioad exemplion laws of the Slale ol
iHinole as 1o & I olednosas securod by this Assignment.

Waivers and Corsenia, Lender shall not be deemad 1o havo walvod any rights under this Assignmoni {or under the Rolatad Documonia) unioss
such walver is In wridng and asignad by Londar. No delay or omission an the part of Londor in exercising any righl shall opeorale as a walver of
such right or any othsr gt A waiver by any paity of a provigion ol this Asskinmenl shall not constitule a walver of or prejudice the party's right
otharwise lo demeand 7. iGl sompliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing batween
Lender and Grantor or Bor owor, shall constitute a walver ot any ot Lender’s rights or any ol Grantor or Borrower's obligations as 1o any fuiure
transactions. Whenaver consesl by Londor is requirod In this Assignment, the granting of such consont by Lender In any inetance shall not
constitule continuing consent tu s’ osequant instances where such congenl is roquired.

E3C¥s GRANTOR ACKNOWLEDGES HAV!NG READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TEAMS.

.. Nz

Wy

INDIV?. AL ACKNOWLEDGMENT

-2

é ) 88
COUNTY OF )

On 1hig day belore me, the undersigned Notary Public, personally apg.as’or RUFUS JACKSON and FLORIDA JACKSON, 1o me known to be the
Individuala describad in and who exacuted tho Assignmant ol Ronts, and acknorviedged that they signad the Asaignment as thalr freo and voluntary act

and dead, for the usea and purposes therain mentioned. _ . o
Given under my hand and officlal seal thia _ </ z,u o Gayol h/________ e V.. .
) R '

g"\ﬁgﬁ—’m‘} i tQ“J e esidin g _____m_m._._
Nolary Public In and for the Siate of %M&f@_“ __ Myoom @.&?}'mﬂ ATE.OF.
~

LASEA PRO{tm) Ver. 3.12 (c) 1991 CF1 Bankars Sarvice Qraup, Inc. Alirighis reserved. [IL-0 14 JACKSO.L
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