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NOTE AND MORTGAGE MODIFICATION AGREEMENT

This Agreement is made as of November 1, 1990 by and between NBD
Chicago Bank, an Illinois banking corporation (“Lender"), NBD TRUST COMPANY
OF ILLINOIS, not personally, but solely as Trustee under a Trust Agreemenr
dated October 10, 1990 and known as Trust Neo. 11B5-CH ("Trustee"), and
MARSHALL ISAACSON, scle beneficiary of the above-mentioned trust.

RECITALS

A. Lender is holder of a certain Note dated February 14, 1986 in the
original principal sum of Thirty Seven Thousand Dollars ($37,000.00)
executred by Trustee and payable to Bearer {(the '"Note'")., The maturity date
for the llote was November 1, 1990, . The Note is guaranteed by Norman
Glicksbzire Don Racine and Marshall Isaacson (Guarantors),

B, Th& )Note is secured by a certain Trust Deed dated February 14,
1986 ("Trusyv ‘oeced") recorded March 14, 1986, with the Recorder of Deeds of
Cook County, Tildnois, as Document No, 86101497, under which Trustee has
mortgaged to Banlof Ravenswood, (as predecessor trustee, assumed by NBD
Trust Company of’ 7ilinois as of 10/10/90 under Trust No. 1185-CH), as
trustee, the real ¢siate luogally described in Exhibit A attached to this
Agreement .

C, Trustee and Gusrantor have requested that the Lender extend the
maturity date from Novembei 1, 1990 to November 1, 1993. In addirion, the
Trustee and Marshall Isaac.:ion_ have requested that the maturity date of the
Note be extended from Novembe: .. 1990 to November 1, | Norman 14 00
Glicksberg and Donald Racine be rclrased as Guaranto?s?ﬁg?J@PQ&ﬂBREEWN !
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1. Maturity Date. The maturity date »of the Note is hereby extended
from November 1, 1990 to November 1, 1993.

2., Norman Glicksberg and Donald Racine sre released as Guarantors on
the obligation of NBD Trust Company of Illinois Trust No. 1185-CH.

3. Full Force and lffect. Except as expressly modified in this
Agreement, the Note (including the Guarantee of the .hcie), the Trust Deed
and all other loan documents In connection with the iosn. shall remain in
full force and effect.

4, Exculpation of Trustee. This Agreement is executza by Trustee
under the above described Trust Agreement and not by it individuaslly, and
any claims against the Trustee which may result from signing this igreement
shall be payable only out of the trust property. It is expressly unuerstood
and agreed by and between the parties, anything in this Agreemen’ to the
contrary notwithstanding, that each and all of the warranties, indemnii es,
representations, covenants, undertakings and agreements of the Trustee,
pursuant to the Trust Agreement, and each and every one of them are not
made  and are not invended as individual or personal warranties,
indemnities, representations, covenants, undertakings and agreements by the
Trustee for the purpose or with the intention of binding the Trustee or any
of its oflficers, employees or agents individually or perscnally but are
made and intended for the purpose of binding only the trust property and
are executed and delivered by the Trustee not in its own right, but solely
in the exercise of the powers conferred upon it as such Trustee under the
Trust Agreement which is .nade a part of this Agreement; and that no
individual or personal respo>nsibility or individual or personal liability
1s assumed by nor shall at any time be asserted or enforced against the
Trustee or any of its officers, employees or agents or under the Trust
Agreement, on account of this Agreement or on account of any warranty,
indemnity, representation, coavenant, undertaking or agreement.
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EXHIBIT A

LOTS 6, 7, 8, 9, 10 AND 11 IN BLOCK 8 IIN CAIRNDUFF'S ADDITION TO EDGEWATER
IN  SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUK COUNTY, ILLINOIS,
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