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THIS MORTGAGE (*'Security Instrument’’) is made on February 8 , 19 91

The Mortgagor is STEPHEN R. SODERGREN and HICHALENE SODERGREN, His wWife

L3

3337 NDKUH NATCHEZ AVENUE, CHICAGD, ILLIMOIS 60634

whose address is
, (“‘Borrower”’). This Security Instrument is given to

Midwest Funding Corporation

which is organized and existing under the laws of TLLIMOGT S , and whose
address is 1020 31st Street Seite 401
Downers Grove, Illincis 60515 ("*Lender'). Borrawer owes Lender the principal sum of

One hundred eight thousand fifey’ 2hd NO/100

Dollars (U.S. § 108,050.00 ). This cebt is evidenced by Borrower’s note dated the same date as this Security
Instrument {*'Note’’), which provides lfor moniil» payments, with the full debt, if not paid earlier. due and payable on
tarch 1, 2021 . This Securitz-Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions urd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this’Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note! Fur this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described property located in
COOK County, lllirois:
10 20 IN OLTVER e WATSOR'S RESUTINIVISION (I LOCKS 2, 2 AND 6 AMND IOTS 1, 2,

5, 6, 7 AN & TIOBIOCK 7 IN GEVERK'S ROSCOE SPREWE SUEDIVLISTON OF 748.5 PREET

PO AMD ADODNLRG ‘THE SOUPH 74805 FRET OF THA Lo PART OF CVHE SOUTHEAST 174 OF

SECTION 19, TCWNSHIF 40 NORPH, RANGE 13,LPASY OFF BNEG THINY FRIMCIPAL MLRIDIAN,

IXNING BEIWEEN THE CHICAGD, MILWAUKEE AMD ST'. PAIL. RAZLRDAD AND THE CENIER OF

MORTH 647TH AVENUE (NARRAGANSETT AVEMUE) IN THE CITY COF CHICAGD, COOK COUNIY,
ILLINOIS.

PERMANENT IMDEX NO. 13-19-424-008
FLGT7A226

3337 WOKIH NATCHEZ AVENUE, CHICAQGD [Street, Cityl,

which has the address of
0634 (218 Code), {*‘Property Address™):

Hlinois

TOGETHER WITH alil the improvements now or hereafier erected on the property, and all casements, rights, appurienances,
rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a pant of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregeing is referred

to in this Security Iostrument as the *'Property.'

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against ail claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthily Payments of Taxes, Insurance and Qther Charges. Borrower shall include in each monihly payment, 1ogether
with the principal and interest as set forth in the Note and any fate charges, an installment ot any ¢a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and {c} premiums for

insurance required by paragraph 4.
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' 4 : | I'?‘“”‘}"’Wﬂ" @l]t"lhﬂﬂ{bly payments, which
are referred (o in Paragraph 2, or change the amount of such pavménts. 'Any exedss proceeds ovér an amount reguired 1o

pay ali outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entidled thereto.
8. Fees. LLender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of BDceht,

(1) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment delaults, require
immediate payment in full of all sums secured by this Security Instrument if:

{i) Borrower defaults by failing to pay in tull any monthly payvment required by this Sceurity instrument prior (o
or on the due date of the next monthly payvment, or

(ii) Borrower defauits by failing, for a period of thirty days, (o perform any other obligations comtained in this
Security Instrument.

{bj Sale Wilthout Credil Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrelary, require immediate payvment in Full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Properiy is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchases or grantee does so occupy the Property but his or her credit has not been approved in accordance with

the reqatveraents of the Scecretary.

(¢) No Waiver. /1 vircumstances occur that would permit Lender to require immediate payment in full, but Lender
daes not requirerash pavments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of ¥R Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment aeczults to require immediate payment in Full and foreclose if not paid. This Security Instrament
does not authorize accelérarion or foreclosure it not permitted by regulations of the Scecretary.

10. Reinstatement. Borrower bz a right to be reinstated if Lender has required immediate payment in {ull because of
Borrower's failure to pay an amount dugsaader the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current includiag, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary aticrneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effcet as if Lender
had not required immediate payment in full. Howerer) Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of Toreclosars =roceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatement il preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely alfect the priority of the tid-created by this Security Instrument.

1. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instruraent granted by f.ender to any successor in interest of Borrower
shall not operate (o release the lability of the original Botrower of Borrower™s suceessor i interest. fender shall not be required
(o conunence proceedings ugainsl any successor in interest or refuseioestend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand smade by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability: Co-Sigaers. The covenants and agreements of this Security
instrumient shall bind and benefit the successors and assigns of Lender and Bolrower, subject 1o the provisions of paragraph
9.b. Borrower's covenanls and agreements shall be joint and severai. Any Borrower who co-signs this Security Instrument
but does not exccute the Note: (&) is co-signing this Security Instrument only to wasagage, grant and convey that Borrower's
interest in the Property under the terms of this Secutity Instrument; (by is not pertovally obligated to pay the sums secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agiecso extend, modily, forbear or make
any accommodations with regard 1o the 1erm of this Security Instrument or the NotedAvithdgut that Borrower’s consent.

13. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering iv or by mailing
it by first ¢lass mail unless applicable law requires use of another method. The notice shall be diresied! 10 the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to .ender shall be given(by first class mail to Lender's &0
address stated herein or any address Lender designates by notice to Borrower. Any notice provided fesin ihis Security Instrument pb
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. 3

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction <
in which the Property is located. In the event that any provision or clause of this Security Instrument or /e Note c:onf‘licts'\J
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given =
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o e

be severabie.
15. Borrower's Copy. Borrower shall be given one conformed capy of this Sceurity Instrument.

16. Assignment of Renls. Borrower unconditionaily assigns and transfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rentr and revenues and hereby directs each tenaimt of the Property
to pay the renis to Lender or Lender's agents, However, prior t Lender’s notice to Borrower of Borrower’s breach of any J
covenant or agreement in the Securily Instrument, Borrower shall collect and receive all rents and revenues of the Property -,
as trustee for the benefit of Lender and Borrower. This assignirent of rents constitutes an absolute assignment and not an
assignment For additional security only. -

If Lender gives notice ol breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender’s agent on Lender’s written demand to the ienant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would preveint
Lender from excrcising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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