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MORTGAGE
THIS MORTGAGE ("Security Instrumant”) is given on JANUARY 2B,
18 21 The morgagoris X _/ﬁ‘—(‘&u ( R
| LARRY W. PACK -
s NANCY Y. PACK , HUSDAND AND WIFE .;74,:-/
. IRENE J. PACK., A WIDOWER [) .
o N
.'; ("Borrower”). This Securitv-!'nstrument is given 1o
\’\ WESTAMLCRICA MORTGAGE COMPANY , A COLORADO CORPORATION
~which is organized and exist.ng under the laws of THE STATE OF COLORADQ - » LT L e
and whose address is 14707 (SAST SECOND AVENUE L w
\;‘11:"\ AURCRA, CD B0O011
o

{"Lender"). Borrower owes Lender the princinal sum ol
NINETY FIVE THOUSAND AND (J/.00

Dollars (U.S. 95,000.00 ). This'debi is evidencad by Borrawer’s note dated the same date as this Security Instrument
("Note*), which provides for monthly payments, with.the-full debt, if not paid earlier, due and payablaon  MARCH 1,
2006 . This Security Instrument sacures to Lendzc:~a) the repaymant of the debt avidenced by tha Note, with intstest, and all re-
nawals, extensions and moditications; (b) the payment ¢fal othaer sums, with interest, advanced under paragraph 7 o protect the se-
curity ol this Securlty Instrumant; and (c} tha perdormance of Borrowsr's covenants and agreaments under this Security lnstrument and
the Note. Fer this purpose, Borrower does hereby mongage, grint and convey to Lender the following described property jocated in
A COOK Gounty, liingis;
- LOT 16 IN BLOCK 6 IN MIDLAND DEVELOPMENT COMPARNY'S NORTH LAKE VILLAGE UNIT HNO.
e 11 A SUBDIVISION OF THE NORTHEAST 1/4 OF THE MOR2THWEST 1/4 OF SECTION 32
. TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD @R_LYZIPAL MERIDIAN,
[

r

IN COOK
) COUN’TY, ILLINOIS, EXCEPT THEREFROM 7 ACRES OF LANY (N THE SOUTHWEST CORNER ‘-3.
MR THERED. 3
~.. -1
! w
| t“’
v 5t
Wy \
.
£
.
]
=
261 MEDILL AVENUE
which has the addressof . ... ... 6 ........... VE ...................................... 9,107425 1‘ .....
iSireet)
60164
e NORWLAKE ................................ Minais .. . ... ... e, {*Proparnty Address®)
[City] [2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemants, rights, appurtenances,

tants, royalties, mineral, oil and gas rights and profits, water rights and stock and ali lixiures now or harealtar a pant of the propedy. All
replacernenis and additions shall also be covarad by this Securily Instrument

nent. All of the foregoing is refarrad tg in this Security
Instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and has the right lo mortgage, |
grant and convey the Propeity and that the Propedy is unencumbered, excepl for encumbrances of record. Borrowar warrants and v
delend generally tha title to the Property against all ciaims and demands, subjact to any encumbrancss of racord

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitad
variations by jurisdiction to constilute a uniform security instrumani covering real property

ILLINOIS - singte Famity ~ FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required morigage insurance as a condilion of making the loan secured by this Security instrument, Borrowar shall
pay the premiums raequired {o maintain the insurance in effect unlil such time as tha requirement for the insurance tarminates in

accordancea with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lendar or its agaent may make reascnable entrias upon and inspactions of the Proparly. Lender shall give
Borrower notice at the time of or prior 1o an inspaction specilying raasornable causo for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with any

condemnation or other taking of any pan of the Properly, or for conveyance in lieu of condamnation, are hareby assigned and shall be

paid 1o Lendear.
In the event of a total taking of the Property, the proceeds shall be applied o the sums secured hy this Security Instrument,

whather or not then due, with any excess paid toc Borrower. In the svent of a partial taking of the Property, unless Borrower and Lender
otherwise agrese in writing, the sums secured by this Security Instrument shall be reduced by tha amount of the proceads multiplied by
the following Iraction: (a) the total amount of the sums secured immediately belcre the taking, divided by (b) the fair market value of the
Proparty immediately before the taking. Any balance shall be paid to Borrower.

If tha Property is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemncr offers to make an award
or settle a claim for damages, Borrower tails to respond to Lender within 30 days alter the date the notica is given, Lender is authorized
to collact and apply the proceeds, at its option, eilher to restoration or repair of the Propany or to the sums sacured by this Security
Instrument, whether or not then due. »

Unless Lendri and Borrower otherwise agree in writing, any application of procaods to principal shall not extand or posipoie
the due dalte of the macallily payments referrad to in paragraphs 1 and 2 or changoe tha amount ol such payments.

10. Borrower Jut Aeleased; Forbearance By Lander Not a Walver. Extonsion of tha lime for paymant or modilication of
amortization of the sums se:ured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operale to relaase the liabiiie ol the original Borrower or Bofrower's successors in interesl. Lander shall not be required o commence
proceadings against any succarsor in interesl or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrumar. huv reason of any demand made by the origina} Berrower or Borrower's successors in interest. Any
forbearance by Lender in exercising a1y right or remedy shall not be a waiver of or preciude the axercise of any right or remady.

11. Successors and Assigris-Bound; Joint and Sevarat Llabllity; Co-signers. The covenants and agreemenls of this
Sacurity Instrument shall bind and benslit 1ha successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph
17. Borrower's covenants and agreemaents sha!lbe joint and several. Any Borrower who co-signs this Security instrument but does not
execuie the Note: (a) is co-signing this Securiy Instrument only 1o mortgage, grant and convey that Borrower's interast in the Property
under the tarms of this Security Instrument; (b) is'not »arsonally obligated to pay the sums secured by this Security Instrument; and {c}
agrees that Lender and any other Borrowar may.2gr=a to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without {(ha!t Borrowsr's consant.

12, Loan Charges, If the loan secured by this Secutity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or cther loa/ ciiarges collacted or to be collected in connection with the loan exceed the
permitted limits, than: (a) any such loan charge shall be reduced Ly the amount necassary to reduce the charge 1o the permittad limit;
and (b) any sums already collectad from Borrower which exceadad purmitied limits will be raetunded to Borrower. Lendaer may choose {o
make this refund by reducing the principal owed undar the Note or by making a direct payment to Borrower. It a refund reduces
principal. the reduction will be ireatad as a panial prepayment without-apy prepayment charge under the Nole.

13. Leglslation Affecting Lender's Rights. If enactment wraypiration of applicable laws has the effect of rendering any
provision of the Maote or this Security Instrument unenforceable accordirig 1o s terms, Lender, at its option, may require immediale
payment in full of all sums secured by this Security Instrument and may invok: any remedies permilted by paragraph 19. If Lender
exercises this option, Lender shali take the steps specified in the second parearzph of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumunt shali be given by delivering it or by mailing it by
first class mail unless applicable law requiras use of ancther method. Tha notice shall be/directed 10 the Propearty Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given Dy first class mail to Lender's address staled
herein or any other address Lender designates by nolice to Borrower. Any notice providsd far in this Secusity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fecera’law and the law of the jurisdiction in
which the Property is located. Inthe event that any provision or clause of this Security instrument or the Note conflicts with applicable
law, such conflict shall not affect othar provisions of this Security Instrumeant or the Note which can be ¢iveri etfect without the conilicting
provision. To this end the provisicns of this Security Instrument and the Note are declared 1o be sevarzble

16. Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Sscurity Instrument.

17. Transfer of the Property or a Beneficlal Interast in Borrower. If all or any par of the Prcpritv. or any interest irt it is
sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural [rarson) without Lender's
prior written consant, Lendar may, at its option, require immediate payment in full of all sums secured by this Jrcurity Instrument.
However, this option shall not be exercised by Lender if exarcise is prohibited by federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The nolice shall provide a period of not less
than 30 days from the date tha notice is delivared or mailed within which Borrower must pay all sums secured by this Security Instru-

mant. It Borrower {ails to pay thess sums prior 1o the expiration of this pericd, Lender may invoke any ramedies permitted by this

Security Instrument without further notica or demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrowar shall have the right 1o have enforcament

of this Security Instrument discentinued at any time prior to the earlier ol: (a) 5 days {or such other period as applicable law may
specify tor reinstatamnant) before sale of the Property pursuant to any power ol sale contained in this Security Instrument; or (b} entry of
a judgment anforcing this Security Instrumant. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security Instrumaent and the Note had no acceleratian occurred; (b} cures any default of any other covenants or agreements;
(c) pays all expanses incurred in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’ {ees; and (d}
takes such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation lo pay the sums sacurad by this Security Instrumant shall centinue unchanged. Upon reinstatement b‘y
Borrowar, this Security Instrument and the obligations secured hereby shall remain fully effactive as if no acceleration had occcurred.
Howevar, this right to reinstate shall not apply in the case of accelsration under paragraphs 13 or 17.
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