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State of 1inois ~
203848 MORTGAGE 131:6282602~703

THIS MORTGAGE (**Sccurity Instrument”’) is made on

The Martgagor is
{ MICHAEL O. WHITED AND DEANNA M. WHITED, HUSBAND AND WIFE

p

J\\ whose address is 254 _WRST 15TH PLACE
CHICAGO HEIGHTS. ILLINOIS 60411

FHA Case No.

FEBRUARY 7 19 91

L]

, (*'Borrower''). This Security Instrument is given to

~9Y0) pMA MORTGAGE CO., TG, :
r\’{. ~which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 7711 WEST 15874 STREET, o
TINLEY PARK, ILLINQIS &G477 {"Lender’’y. Borrower owes Lender the principal sum of “c‘
-
FIFTY FIVE THOUSAND SEVEN PFURDRED AND NO/100 ..;3
Dollars (U.S. % 55,700.00 3. This debi is evidenced by Borrower's noie dared the samie date as this Security &9
Enstrument (‘'Note’"), which provides for manthly nayments, with the full debt, it not paid earlier, due and payuble on g

MARCH 1, 2021 . This Secarion Instrument secures 1o Lender: (a) the repavment of the debt evidenced
by the Note, with interest, and all renewals, extensicons zind modifications; (b) the payvment of all other sums, with interest,
advanced under paragranph 4 (o protect che security of this Security Instrument; and (o) the performance of Borrower's covenanis
and agreements under this Security Instrument and the Notz. For this purpose. Borrower does hereby mortgage, grant and
convey to Lender the following described properiv located in

COOK County, illinois:
THE WEST 10 FEET OF LOT 6 AND THE EASY /1/2 OF LOT 7 1IN
BLOCK 1 IN SUNNYSIDE ADDITION TO CHICAGOU ARIGHTS, BEING A
SUBDIVISION OF THE SOQUTH 1/2 OF THE NORTHWEST l1/4 OF THE
SOUTHWEST 174 OF SECTION 20, TOWNSHIP 35 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOK ZOUNTY, ILLINOIS.
| 97074260
1 32-20-314-003
which has the address of 254 WEST 15TH PLACE, CHICAG(O HEIGHTS [trece, Ly,

{Hinois 60411 1711 Code], M Property Address™);

TOGETHER WITH all the improvements now or hercafier erected an the property, and all easements, righis, appurienances,

rents, rovaltics, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property, All replacements and additions shali also be covered by this Security Instrument. All of the foregoing is referred

to in this Sccurity Instrument as the ' Property.”’
BORROWER COVENANTS that Borrower is law Mully scised of the estiate heceby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal. Interest and Late Charge. Borrewer shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Tuxes, Fnsurgnce and Other Charges. Borrower shall include in each monthly payment, 1ogether
with the principal and interest as ser forth in the Note and any late charges, an installment of any (a} 1axes and special assessments
levied or to be levied against the Property, (h) leaschold paveents or ground rents on the Property, and (¢) premiums lor

insurance required by paragraph 4.
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me) \102‘.&“.‘.0'! thd monthly paymcits, which
smehts, Aoy excess provecds over an amount required to pay

are referred 1o in paragraph 2, or change the amount of such pa
alt vutstanding indebredness under the Note and this Security Tnstrumend shall be paid 1o the entity Jegally entitled thereto.

8. Fees. Tender may colleet fees and charges authorized by the Secreiary,

9. Grounds Tor Acceleration of Debt,

fa) Default. Lender may, except as Jimited by regulations issued by the Secretary in the vase of payment defaults, require
mmmediate pavment in full of all sums secured by this Security [nstrument 3t

{1) Borrower defaults by failing to pay in full any monchly pavment requicved by this Sceurhey Insirumem prior to
or o the due date of the next monthly pavment, or

(i) Borrower detaults by failing, for a period of thirty davs, to perform any other obligations comained in this
Scourity Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approvat of the
Secretary, require immediate paviment in full of all the sums secured by this Security lnstrament if:

(i) All or part of the Properiy is ortherwise transierred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupicd by ihe purchaser or gruntee as his or her primary or secondary residence, or the
purchases or grantee doves so occupy the Property but his or her credit has not been approved in accordance with

the reguaireinents of the Secretary.

) No Waiver. (f dircumstances occur thar would permiz Lender to require immediate paviment in full, but Lender
does not requiresudn, payvments, Lender does not waive its rights with respect o subseguent events,

(dj Reguiations ot T Secretdry. [n many circumsiances regulations issued by the Secretary will limit Lender's rights
in the casc of pavment defielts to require inmediate payment in full and forectose it not paid. This Sccurity Instrument
does not authorize acceleraann or foreclosure if not permitied by regutations of the Secretary.

10. Reinstatement. Borrower<bLs a right o be reinstaied it Lender has reguired immediate pavment in {ull because of
Borrower™s faflure (o pay an amount due doder the Naote or this Security Instrument, This righy applies ¢yven after foreclosare
proceedings are instituted, To reinsiate W ecuriny Instrument, Borrower shall tender in a lump sum all amounits reguired
to bring Borrower's account current including, 1o the extent they are obhigations of Borrower under this Security Insirument,
foreclosure costs and reasonabie and customary/artorneys” fees and expenses pioperty associted with the toreclosure proceeding.
Upon reinstatement by Borrower, this Securitydnstrument and the abiigations that it sceures shall remain in effect as if Lender
had not required immediate payient in fell. Howeder) Lender is not required to peomi reinstatement il (3 Lender has aceepred
reinstatement after the commencement of foreclosuse proceedings within two vears immedinely preceding the commencement
of a current foreclosure proceeding, ¢ reinstadement il preclude torectosure on diftferent grounds in the tature, or (i)
reinstatement will adversely affect the priority of the Borereated by this Secwnity histrament.

11. Borrawer Nat Released; Furbearance By Leader Not g Waiver, Pxtension o} the tine o) payvment or moditication
of amortization of the sums secured by this Security Instrutnentoeranted by Lender 10 any successor monirerest ob Borrower
shall not operate to release the Habtiity of the original Borrower di Porrower™s successor inanterest. Lender shall not be required
1o commenee procecdings against any successor it tterest or refuse 16 extend ime tor paymeni or atherwise modify amoruzation
of the sums secured by this Sceurity Insirument by reason of any demusiadinade by the original Borrower or Borrower's siuceessors
in interest. Any forbearance by Lender i exercising any right or resiiedy chall not be a waiver of or preciude the exercise of
any right or remedy.

12. Successors and Assigns Bound: Joint and Several Lighility: Co-Siprers “ihe covenants and agreements of this Security
instrument shall bind and benelie the successors and assigns of [ender and Barrover, subjedt 1o the provisions of paragreaph
9.h. Borrower's vovemants and aeoecments shall be joing and several, Any Bossoter whe co-signs this Security Instirument
but does not execute the Note: (a) ts co-signing this Securnity {nstrument only 1o mdatpage, grant and convey that Borrower's
mterest i the Property under the terms of this Security Tostrument; (by is not pereoncdiyv obligated 1o pay the sums secured
by this Security Tnstrument: and () agrees that Leonder and any other Borrower may agred o exiend, modily, forbear or make
any accommodations wirh regard 1o the term of tils Secureity Instrument or the Note snhout that Borrower’s consent.,

13, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given b delivering it or by mailing
it by Tirst class mail undess applicable law reguires use of another method, The notice shall be directe! to the Property Address
ar any other address Borrower designates by notice 1o Leader, Any notiee 1o Lender shall be given bydiet class mail to Lender's
address stated herein or any address [ ender designates by notice to Borrower. Any notice provided for 2o shis Security Instrument
shall be deemed to have been given 1o Horrower or ender when given as provided in vhis paragraiph.

14. Governing Law; Severability. This Sceurity Instrument shall be goserned by bederat faw and the tavoof the jurisdiction
in which the Property is located. In the event that any provision ur clause ot this Securiny Insirument o _the Note conflicts
with appitcable law, such conthicr shall not affect other provistons of this Security Instvument or the Note which can be given
effect withowur the contlicting provision. To this end the provisions of this Secusity Insirument and the Note are declared (o

be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy ot thie Scecurity lostrument.

16. Assignment of Renls. Borrower unconditionally assigns and rransters 10 Leader all the rents and tevenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby divects each tenant of the Property
to pay the remts 10 Lender or Lender’s agents. However, prior 1o Lender’s notice 1o Borrower of Borrower’s breach ol any
covenant or agreement in the Sceurity Instrument, Borrower shall collecr and receive all rents and revenues ol the Property
as rrustee tor the benedit of Lender and Borrower. This assignment of rents canstitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notive af breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as wrusiee for
benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be catitled 1o collect
and receive all of the rents of the Property; and () each tenant of the Property shall pay al! rents due and unpaid to Lender
or Lender’s agenr on Lender’s written demand so the tenant.

Borrower has not executed any prior assignment of the cents and has not and will not perform any act that would prevent
fender 'rom exercising its rights under this paragraph 16,

Lender shall not be reguired to enter upon, take control of or maintain the Property betore or alter giving notice of breach
to Borrower. However, Lender or o judiciatly appoeinted receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when ihe debt secured by the Security Instrutnent is paid in full.
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