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MAIRGERE T Tin & TOMOCANY [N ORTGAGE
g5 W 1757TH S0 HOMIwWIOL . 004 3C G220ca7 4
THIS MORTGAGE (‘‘Security Instrument’) is given on CRnTUA Ty T3t 199y
The mortgagor is
PAILI® | MARRERA, AND FeI7Y o MARRERA, |, HIS WiF:
(“*Borrower’’). This Security Instrument is given to
AARGARE T TEN X UUOMPANY , [l
a corporation which is orzanized and existing under the laws of tihe Stare T NOw Lersey , and whose

address is
One Ronson koad

lselin, New Lensgyv LS R0
{*‘Lender’’).
Borrower owes Lender the principal sum of
QOne tundred ‘wemntwv- Bix Topuna=g, a~nd CO/7 0l
Dollars (U.5. % COA L LG O 3. This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (**Note’"), which provides.for monthly payments, with the full debt, if not paid earlier, due and payabie
on March Le oo . This Security Instrument secures 1o Lender: {a) the repayment of the

debt evidenced by the Note, with imerest, and =il y=newals, exiensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to orotect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grani and convey to Lender the following drscribed property focated in (i County, lllinois:
LO™ 1rs IN SIMURE LI 7CHWORTH BTG o SORGIVISTON (A THe ke 37
R U < S S R N S G S O e N B I i O R R
EASTYT OF THe Ti oinl SRINCIPAL MESIDIEN, AOUNTING 2D THE PLA E
THERECR O RACOGRTEZE WAy 23, 1803 AL COUEZNNT VO5 TROEG, LN DK o
COURTY, TLLING'S LIn 18-05-40: O % g
A28 LS LTCH AVEFNGE, (AGRANGE, LD 1NOIS 5042%
91074322 &
o)
. DEPT-01 REZIRDING $14.2%

» TEALLL TRAN D14 G2/15/91 15:11:00

. 3057 $ D A1~ 753722
. COOK COUNTY SEZORDER

which has the address of
c2e LEITOH AVENUT LAGRANG:, 1. 20350%

Pruperty Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred (o in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the esitate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property zeiinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property. 5

ILLINOIS—SINGLE FAMILY—FNMA - FHLMC UNTFORM INSTRUMENT
MAR-1205 (Rev. 7787}
Replaces §i. 0% (Rev. T/84) and MAR D28 18 Sey

Form 3014 12:8)
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in writing, the sums secured by this Security Instrument shall be reduced by the amoun! of the procesds multiplied by the foliowing fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (D) the fair market value of the Property immediately
befare the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to make at awknd or et-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nonee w given, Lender i authoizad o ooliet
and apply the proceeds, at its option, cither to restoraticn or repair of the Property or 1o the sums secured by (his Secunity {nstrument.
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procends to princpal sall ot sxtend o postpone ihe Suc
date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relensed; Forbearance By Lender Nat 2 Waiver. Extension of the time for payment or modification of amortization
of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall nol operate (o refease the
tiability of the original Borrower or Borrower's successors in injerest, Lender shall not be reguired to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or prectude \he exercise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability;: Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit t*y successors and assigns of Lender and Borrower, subject (o the provisions of paragraph 17, Borrower's covenants
and agreements shall’e= jnint and several. Any Borrower who co-signs this Security Insirument but does not execute the Note: {a) is co-
signing this Security Instruzaent only (o morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; {b) is not persorzily obligated to pay the sums secured by this Security fnstrument; and (¢) agrees that Lender and any other Bor-
rower may agree (o extend| m/dify, forbear or inake any accommodations with regard to the terms of this Security Insirument or the Note
without that Borrower’'s consedt.

12. Loan Charges. )f e l=ur-secured by this Security Instrument is subject to a fivw which sers maximun toan charges, and that law is
finally interpreted so that the intetesior other loan charges callected or o be collected in connection with the loan exceed the permtted limics,
then: {a) any such foan charge shall b2 reuced by the amount necessary 10 reduce the charge to the permitted limits and (b any suns aleeady
collected from Borrower which exceedrd rermitted limits will be refunded to Borrower T ender gy Chowse o tiake thee refund By reduving
the principal owed under the Note or by rizaing a direct payment to Borrower. If arefund reduces pringipal, the reduction wiil be treated as a
partial prepavment without any prepayment charge under the Note.

13. legislation Affecting Lender’s Righs, | f ~aactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceabic sccording to i1s terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and may irvolke any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided fer isrvhis Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method’ The notice shall be directed to the Property Address or any ather address Bor-
rower designates by notice to Lender. Any notice to Lendersha'l ke given by first class mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice yirevided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrapm.

15. Governing Law; Severability. This Security Instrument shiil by governed by federal law and the law of the jurisdiction in which the
Property is located. in the event that any provision or clavse of thi: Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or tnie 2soi¢ which can be given effect without the conflicting provision. To
this end the provisions of (his Security Instrument and the Note are declirad to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of rae Note and of this Security Instrumernt.

17. Transfer of the Property or a Beneficial Interest in Borrower, [17al or any par of the Property or any interest in it is sold or
transferred {or if a beneficial interest in Borrower is sold or transferred and Borrdwior is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sum sezured by this Security instrument. However, this option
shall not be exercised by i.ender if exercise is prohibited by federal law as of the /zie of this Security [nstrument.

If Lender exercises this option, Leader shall give Borrower notice of aceeleration. Taenotice shall provide a period of not less than 30
days from the date the actice is delivered or mailed within which Borrower must pay all s/tnis seeured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remadie’s permitied by this Security Instrument withouw
Further notice or demand on Borrower.

18. Borrower's Righ! to Reinstate. If Borrower meets certain conditions, Borrower shall Blveothe right to have enforcemem of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such othdr reriod as applicable law may specify for
reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security 1 strument; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which iben would be due under this Security
Instrument and the Note had no acceleration oceurred; (b) cures any default of any other covenants osugreements; () pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited 1o, reasonable atierneys” fees; and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Forzower's obligation to pay
the sums securcd by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Seciity Instrument and the
obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this right to seirstate shall not apply in

the case of acceleration under paragraphe 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceteration following Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 ualess applicable law provides otherwise).
The notice shall specify: (8) the default; (h) the action required to cure the defauli; (c) a date, not less than 30 days from ihe date the notice is
given (o Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreciosure by judlcial procecding and safe of the Property. The
notice shall further inform Borrower of the right to reinsiste alter acceleration and the right 1o assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its oplion may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Leader shall be entitled to collect al] expenses Incurred in
pursuing the remedies provided in this paragraph 19, incluging, but not limlied to, reasonable wttorneys’ fees snd cosis of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and al any time prior (o the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upun, take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and colleciion of rents, including, but
not imited 1o, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-

strument,
21. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs.
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OCCUPANCY RIDER i

el el ihe

- . 1B g [N : tooe - FEeDegary . T 9gr
THIS QOCCUPANCY RIDeR s made this dav ot - , and
is incorporated into and shall be deemed to amend and supplemient the Mortgage, Deed of Trust or Security Deed tthe

“Security Instrument’ ) of the same date given by the undersigned (the *Borrower™) 1o secure Borrower’s Note (o
MAa o & COMDANY | TNL

Ao~k
(the “lender’)

C Security Instrument and located at:
N BV

5 s - -

of the same date und covering the property described in the
I A S AaviENor s FRER S

Pa

OQCCUPAMNCY REPRESENTATIONS, WARRANTIES AND COVENANTS, 1 addition 1o the covenants and
agreements made in the Secrity bnstrument. Borrower Turther represents, warrants, acknowledges, covenants, and agrees

as follows:

The loun {the  Fodat) which | have obtained specifically requires that T occupy the property (the “Property™') that
I am purchasing (or refinazeing) with the proceeds of this [oan as my primary residence. T understand that the eligibility
criteria tor Loan approsul, Jaciuding but not limited to the amount of the required down payment, could be materially
difterent it 1 were 1o reside elewnere and instead rent the Properts to others as an iivestment. Accordingly, | will move
into the Property within a reasopaibe period of time after loan serdement and continue 1o oceupy the Property fora
reasonable period of gme thereantsl, S8hile the phiase “reasonable penod of time’™ s not capable of precise measure-
ment, it shall be construed to furthier'the tentions of the Lender to make an “owner-occupani loan®™ and not an tinvestor
loan.” Lender specitically reficd on thi s representation, watranty and covenant in determining to make the Foan o
Borrewer and selling such Loan in the seeangdary market. In the event Borrower shall Fail to occapy the Property as
atoresiaid, then, s acvordance with Parapredosd9 hereor, Loender @t s aption nen reguoive immvediate paynent in full
of @l sums secured by this Securits Instrumentandd pussue any other remedies permitted bereunder. Notwithstanding
the Toregaing, if the Federal Home Toan Mortgage Corporarion ¢ FHENMOT ) baas all or some oF the Lender®s rights
under this Security Tustrument and Nuote, the promisesand agreanents in this Rider will no longer have any foree or
etfect so long as FHE MO, o1 any of ils successors andor assigns, folds those rights: provided, however, that in the everst
Lencler repurchases all or any portion of the Loan fronm VEYL MO, or any of is suceessors and/or assigns, the promises
and agreements in this Rider will be reinstated and will ¢ fully enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the wips and provisions contained in this Gecupangey Rider.

OCCUPANCY RIDER
MAR-T017 (B-B%)
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