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FHA MORTGAGE ) _

FHA CASE NO.

STATE OF ILLINGIS
131:6293351-703

19 g1

Boo

{'*Borrower'*). This Security Instrument isgivento
FLEET MORTGAGE CORP.~ -

This Mortgage [ ‘Security Instrument'’)isgivenon  FEBRUARY 14
The Mortgagoris RO%MUALDO BRISENO, A BACHELOR AND DELIA LOPEZ, A SPINSTER

whose address 1s 3543 WEST-73RD PLACE CHICAGO, TLLINGIS 60629

. oy ot o o g . S o B e o oy o S o o et o e Yot o e Y T S gy e e

which is organized and existingunderthelawscf _‘riiv STATE OF RHODE ISLAND » and whose

addressis ) 1200 WEST PARKLAND AVENUZ . MILWAUKEE, WISCONSIN 53224

(‘Lender'’). Borrower owes L.ender the principal sum of

SIXTY NINE THOUSAND ONE HUNDRED THIRTY AND N%/100

Dollars(U.S. $ 69,130, 00—
This debt is evidenced by Borrower’s note dated the same date as this ‘”ec arity Instrument (**Note'), which provides t‘or

monthly payments, with the full debt, if not paid earlier, due and payabk!2on MARCH 1, 1991
This Security Instrument secures to Lender: (aj the repayment of the debt e/idca wwed by the Note, with interest, and aH
renewals, extensions and modifications; {b) the payment of all other sums, withir{erest, advanced under paragraph 6 to

protect the security of this Security Instrument; and (c) the performance of Borrov=t’s covenants and agreements under
this Security Instrument and the Note. For 1his purpose, Borrower does hereby moiigzge grant and convey te Lender the

following described property located in COOK County, hinois:

LOT 382 IN WILLIAM H. BRITIGAN'S MARQUETTE PARK HIGHLANDS, BELwG £
SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 (EXCEPI THE
WEST 50.0 FEET THEREOF) OF SECTION 26, TOWNSEIP 38 NORTH, RANGE 13, 25T

OF THE TH1RD PRINCIPAL MERIDIAN, LYING NORTH OF A LINE DRAWN 8.0 FEET
SOUTH OF PARALLEL TO THE NORTH LINE OF THE SOUTH 3-16THS OF SAID WEST /2
OF THE NORTHEAST 1/4 OF SECTION 26, IN COQK COUNTY, ILLINOIS.

19-26-219-095

00552016

3543 WEST 73RD PLACE CHICAGO

which has the address of
[Street}

(Ciry}

fifinois 60629 {*'Property Address™);

{Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All reptacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the *‘Property.
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10 mongage,

rl 1)
grant and convey the Property and that the Propenty is unencumbered, cxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Princlpul, Interest and 1ate Charge. Borrower shall pay when due the principal of, and imerest on, the detn
cvidenced by the Note and late charges duc under the Note.

2. Monathly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b} leasehold paymenis or ground rents on the Property, and (¢} premiums for

insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (¢) shall equal one-twelfth of the annust amounts, as reasopably estimated by
{ ender, plus an amount sufficient 1o maintaim an additional balance of not more than one-sixth of the estimated amounts. The
fell annual amount for cach ilem shall be accumulated by Lender within a period cnding one month before an item would
became delingquent, Eender shall hold the amounts collected in trust to pay items (a), (b) and (¢) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢}, together with the future monthly payments
for such items payable to Lender prior (¢ the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over afic-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subhsequent
payments by Borrower, at the option of Borrower. I the total of the payments made by Borrower for flem (a), (b}, or (¢} is
insufficient ta pay the item when due, then Bosrower shall pay to Lender any amount necessary to make up the deficiency on or

before the date the item becomes due.

As used in this Security Instrument, “*Secretary’’ means the Secretlary of Housing and Urbun Development or his or he
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance paymenl of the
entire murigage insurance premium. I this Security Instrument is or was insured under a program which did not require ndvance
payment of the eiitire mortgage insurance premium, then each monthly payment shall also include cither: (i) an instalknent of the
annual mortg:ee insurance premium to be paid by lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premiumif this Security Instryment is held by the Secretary. Each monthly instaliment of the morigage insurance
premium shall betn 22 amount sufficient 10 accumulate the full annual mortgage insurance premium with Lender one month
prior to the dutc the fu!. annual mortgage instirance premivm is due to the Secretary, or if this Security Instrument is held by the
Secretary, each monvaly charge shall be in an amount equal to one-twellth of one-half percent of the oulstanding principal

balance due on the MNoe

If Borrower tenders to Lender the ful) payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance resnai’ang for all installments for items (a), (b) and (¢) and any mortgage insusance premium
instathment that Lender has notoe/ ome obligated to pay to the Secretary, and Lender shall promptly refund any ¢xcess funds to
Borrower. Immediately prior to 7.foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be

credited with any balance remaining freall installments for items (a), (b) and (<).

3. Application of Payments, All paymsats under paragraphs | and 2 shall be apptied by Lender as follows:

FiRST, to the morigage insurance premium o be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance (remium, untess Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

SECOND. to any taxes, special assessments, 1(ase.1old payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

THIRD. to interest due under the Note;

FOURTH, 1o amortization of the principal of the Ma ¢;

FIFTH. to late charges due under the Nole,

4. Fire, Flood and Other Hazard Insurance. Borrower shaliinsure all improvements on the Property, whether now in existence
or subsequenity erected, against any hazards, casualties, and cortinencies, including fire, for which Lender requires insurance,
This insurance shall be maintained in the amounts and for the pefiods that Lender requires, Borrower shall also insure all
improvements an the Property, whether now in existence or subsegusniiyzrected, against loss by floads to the extent required by
the Secretary. All insurance shall be carried with companics approved Ly Vender. The incurance policies and any renewals shall
pe held by Lender and shall include loss payabte clauses in favor of, ard a3 form acceptable to, Lender.

In the event of Joss, Borrower shall give Lender immediate notice by mail. I =ader may make proof of loss it not made prompt-
1y by Borrower. Each insurance camnpany concerned is hereby authorized and direzicd 10 make payment for such loss directly to
I.ender, instead of 1o Borrower and to Lender jointly. All or any parl of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebicdness under the Note and this-€ecirity Instrument, first to any delinguemt
amounts applied in the order in Paragraph 3, and then to prepayment ol principal, 72« {b) to the restoration or repair of 1he
damaged property. Any applicalion ol the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which arc referred to in Paragraph 2, or change the amount of such payments. /anyexcess insurance proceeds over an
amount required to pay all onistanding indebtedness under the Note and this Security Instruin :at ¢hall be paid 1o the entity Iegal-

Iy entitled thereto.
In the event of foreclosure af this Security lnstrumem or other transfer of title to the Prorerty that extinguishes the in-
debiedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 15 the purchaser.

5, Preservation and Masintenance of the Property, Leaseholds. Borrower shali not commit waste or Jeayroy, damage or
substantially change the Properiy or allow the Property to deteriorate, reasonable wear and tear excepted.c.ender may inspect
the property if the property is vacant or abandoned or the loan is in defaull. Lender may take reasonable ariion (o protect and
preserve such vacant or abandoned property. 1f this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title te the Property, the leaschold and fee title shall not be merged en'ess Lender

agrees (o (he merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesc obligations on 1ime directly 10 the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upen Lender’s re-
guest Barrower shall promptly furnish to bender receipts evideacing these payments.
1¥ Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agrecments contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation o to enforce laws or regulations), then Lender may do and
pay whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

l.ender, shal! be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, o1 for conveyance in place of condemnation, are herehy assigned and shall be
paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under 1the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o in
Paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required to pay all outsianding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

B. Fees. Lender may collect fees and charges authorized by the Seeretary.
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