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FHA MORTGAGE FMCJ 9360251

FHA CASE NO.
13116300400-703

STATE OF ILLINOIS

— ThisMortgage (‘*Zesurity Instrument’) is givenon FEBRUARY |5TH , 1991

The Mortgagor Is WLVLIAM E. GLEASON, A BACHELOR AND KATHLEEN M, HECIMOVICH,
#/ ST INSTER

whose addressis 19824 BROOK_AVENUE, LYNWOOD, ILLINOIS 60411

=== (‘“*Borrower""), This Security Instrument {sgivento

FLEET MORTGAGE CORP,==== -
whichis organized and existing under the lawsof ' THE STATE OF RHODE ISLAND ,and whose
addressis | 1200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224

- - - ot Lender''), Borrower owes Lender the principal sum of

SEVENTY THREE THOUSAND SIX HUNDRED NINETY EICHT AND NO/100-««
Dollars(U.S.% 73,698,00- —— e, ———— ).
This debt is evidenced by Borrower's note dated the same date as this Serarity Instrument (**Note''), which provides for
monthly payments , with the full debt, if not paid earlier, ducand payablecr MARCH 1, 2021

This Security Instrument secures to Lender: (8) the repayment of the debt evizicnzed by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6to
protect the security of this Securlty Instrument: and (c) the performance of Borrorvr:'s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mor.euge. grant and conveyto Lender the
following described property located in COCOK County, IHlinols:

LOT 372 IN LYNWOOD TERRACE UNIT NUMBER 3, BEING A SUBDIVISIM OF
SECTION 7, TOWNSHIP 35 NORTH, RANGE 15 EAST OF THE THIRD PRINCITal,
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which hastheaddressof 19824 BROOK AVENUE, LYNWOOD ‘5 ‘

|Street] ICity}
Hlinois 60411 ("'Property Address'');
{Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof
the faregoing Is referred to In this Security Instrument as the '*‘Property.”’

BORROWER COVENANTS that Borrower is luwfully seized of the estate hereby conveyed und has the right to mongage,
grant and convey the Property and thut the Property is unencumbored, except for sncumbrances of recard. Borrower warrants
and will defond gencraily the tlile to the Property againat all claims und demands, subject to any encumbrances of record.
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{8) Defanlt, Lendsr may, except as timited by regulations lssued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument il

(i) Borrower defaults by falling to pay in full any monthiy payment required by this Security Insirument prior to or on
the duse date of the neat monthly paymeni, or

il)‘ﬂotm\:ﬂ defaulls by falling, for a period of thirty duys, to perform any other obligations contained in this Security
natrument.

(b) Sale Without Credht A val. Lander shall, if itted by spplicable law and with the prior approval of the Secretary, ire
immediate payment In full %':':II the sums secured by this Snwmpypl Inswrument if: P e

(i) ANl or pan of the Propenty is utherwise trunsferred (other than by devise or descem) by the Borrower, am

(i) The Property Is not occupled by the purchaser or gruntes &3 his or her primary or mwondary residence, of the purchaser of
mdmwmuwwmwhrumerdn mhnnwm-rmuwnhmwuhzcmubmmur Socrewry,

(¢} No Walver, If circumastances occur that would permit Lender to require immediate payment in full, but Lender does not
tequire such payments, Lender does not walve its rights with respect to subsequent events,

(d) Regulations of HUD Secrelary. In many circumatances regulations issusd by the Secretary will limiv Lendet's rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Relastatemeni. Borrower has a right (o be reinsisted If Lender has required immediate puirmum in full because of
Borrower's failur: to pay an amount due under the Noie or this Secuelty Instrusment. This right applies sven after foreclosure

rocesdings ar7 vt tuted. To reinstate the Security Instrumant, Borrower shall tender In o lump sum ail amounts required 10
gtin: Borrower's acmount current including, to the exient they are obligstions of Borrower utider this Security Instrumeni,
foreclosure costs und remsonable and cuuomar;ﬂmormy'n fees and expanses properly associated with the Toreclosure

rocesding. Upon relasv.tement by Borrower, this Securlly Instirument and the obllfuuom that it secures shall remain in effect ns
rf Lender had not requires immediste payment in full. Howevet, Lender is not requlred 1o permit reinstatement if: (1) Lender has

accepted reinsiateinen’ «f7¢s the commencement of foreclosure procesdings within Iwo years Immedintely preceding the
commencement of & curret - {iceclosure progeeding, (1)) reinstatement will preclude foreclosure on different grounds In the
future, or (li) reinstatemeny-wit. odversely affect the ptiotity of the lien created by this Security Insirument.

11, Borrower Nol Released; (‘oroenrunce By Lender Not a Wsiver. Bxtenslon of the time of payment or modification of
amortization of the sumas securec * 4 this s«:urll‘ Instrument granted by Lender to any successor in Interest of Borrowee shal) not
operate to release the llability of the rayinal Borrowee or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any sucserso: in [nterest or refuse to extend time for payment or atherwise modify amortization
of the sums secured by this Security Inzirument by reuson of any demand made by the original Borrower or Borrower's
succoasors In interest. Any forbearance by Loads® In exerclsing any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Aulg‘u Bound: Joint snd Seryral Linbilliy: Co-S?nm. The covenania and agreements of this Securily
Instrument shall bind and beneflt the successors and ssi n- of Lender and Berrower, subject Lo the provisions of paragraph 9.b.
Borrower's covenants and agreements shail be joint aid Leveral. Any Borrower who co-signs this Security Instrumeni but does
not execute the Note: (n) Is co-signing this Security Insir iment only to mortgage, grant und convey that Borrower's inierest in
the Property under the terms of this Security Instrument; (b) '+ nat personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees Lthat Lender and any other Jorrcwer may agree lo extend, modify, forbear or make any
accommo<intions with regardd to the term of 1his Security Insizurwat or the Note without that Borrower's consent,

13. Notlices. Any notice to Borrower provided for In this Security (nstrument shall be given by delivering it or by mailing it by
flrst class mall unless applicabile law requires use of another method. Tas notice shall be directed to the Properiy Address or any
other address Borrower designates by notice to Lender. Any notice to Lend or shall be given by Mrst class mail to Lender's address
stated herein or any address Lender ciesignates by notice 1o Borrower. Aoy /nritice provided for in this Security Instrument shall
be deemod to have been given to Borrower or Lender when given as providsd-in this paragraph.

14. Governing Law; Severabillty. This Security [nstrument shall be governed by Federal law and the luw of the jurisdiction in
which the Property Is located. In the event that any provision or ciause of this Securily astrument or the Note conficts with ap-
plicable law, such conflict shall not alfect other provisions of this Security Insirumsp:-or the Note which can be Tlven effect
wlthon;ll the conflicting provision. To this end the provisions of this Security instiumnt and the Note are declared 10 be
severable.

18. Borrowser's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ull the renis and ~svenues of the Property.
Borrower authorizes Lender or Lender's agents to collect Lthe rents and revenucs and hereby direcis ach ‘enant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notlce to Borrower of Boriawr (> breach ol any cove-
nant or wgeeement in the Securily Instrument, Borrower shall coltect and receive all rents and revenues of ‘ne ~roperty as lrustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and 7,07 an assignment for
additional security ontly,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as vr.ite for beneflt
of Lender only, (o be applied Lo the sums secured by the Security instrument; (b) Lender shall be entitled to collec: nad receive all
of the renis of the Property; and (¢} each tenant of the Property shall pay al! renls due and unpaid to Lender or Lender's agent
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Prorerly before or after glving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalldate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument (s paid in full,
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