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THIS MORTGAGE ("Mortgage®) is made this __ﬂ\_v day of ___FEBRUARY
19 —21__boiwean Mortgagor, George White , und Ruth A, White his wife (herein "you,” "your® or "yours®) and the
Mortgagee, Cltibunk, Federul Suvings Bank, a corporation orgunized und oxisting under the luws of the United Suites, whose
address is One South Dearborn Street, Chicago, [llinois 60603 (herein "wu,” "us” or “our"),
WIHEREAS, George White , and Ruth A. White is (urc) indebted to us pursuant 10 a Preferred Line Accoumt
Agreement ("Agreement®) of even date hereol, in the principul sum of U.S. § 25,000.00, (Borrower’s “Credit Limit*) or so
much of such principal as may be advanced and outsianding, with Interest thereon, providing for periodic instaliment payments
of principal of 1/60th of the prlnciral balance oustunding and unpaid us of the date of the most recent advance to you
thereunder, interest, optional credit life and/or disabllity insurance premiums, and miscelluncous fees and charges for ten (10)
years from the date hercof; all such sums, If not svoner paid, being duc and payuable ten (10) years from the date hereof, the
("Muturity Duate®).
To sccure to us: (a) the repayment of the indcebiedness evidenced by the Agreement, with interest thereon, the payment
I\ of all other sums, with interest thereon advanced in accordunce herewith (o prowect the security of this Morigage, and the
performance of the cavenants, and agreements of you herein contuined; (b) the repuyment of any future advances, with interest
$ thercon, made toyou ay us pursugnt to puragraph 7 hereof (such advances pursuant 1o puragraph 7 hercof of principal made
after the dute hereofl Leing referred to as “future udvinces®); () any "Louns® (advances of principul afier the date hercof) as
\ provided for in the Agreement (i1 being the intention of you and us that all such Loans made alter the dote hercol enjoy the

Chicago, lllinois 60603

same priority and secuviy, *ercby created as f all such Loans had been made on the date hereof); and (d) the performance of
your covenanits and agreem.nis under this Morigage und the Agreement secured hereby. For this purpase, you do hercby
mortgage, grunt, convey and wa tant (unless you are an lllinois Jand trust, in which case you marigage, grani, convey and quit
claim) (o us the fotlowing descriticd raperty ( *Property” ) located in the County of Cook and State of lllinois:

LOT 433 IN BRITIGAN'S WEZCFIELD SUBDIVISION IN THE NORTH EAST 1/4 OF SECTION 31, TOWNSIHIP
38 NORTH, RANGE 14, EAST OF/TUE TIIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS,

P.
P

LN, No, t; 20.31.220-020 PROPERTY ADDRESS: 8159 South Wood Street
I.N. No, 2: Chicagu, Illinois 60620

You covenant thal you are lawfully seized of2an estate hereby conveyed and huve the right 1o mortgage, grant snd convey
the Propectly and that the Property is unencumbeted. exeept for encumbrunces of record. You, unless you are an Hlinols land
lrrtm. warrants and will dofend generally the tike to tnz Property against all cluims and demands, subject (o any encumbrances
of record.

Covenunts, You and we covenant und agroe as follow::

L. Payment of Principal and Interest. You shall prar:pily puy when due by the terms of the Agreement the principal
of and Intorest accrucd on the indebiedness evidenced by the A greement, together with any other fees, charges or premiums
imposed by the Agreement or by this Morigago.

2. Line of Credit Loan. This Mortgage sccures a Line of Crediy'Loan Agreement. You will enjoy aceess to that Line of
Crodit during the term hercol.

3. Agreed Periodic Payments. During the term hereofl, you agre<<o pay on or before the payment due date shown on
cuch perfodic Billing Stulement the Minimum Payment Duc for that Billing Cicle ‘each Billing Cycle will be npproximately one
month). The payment due dute for cach Billing Cycle is approximately twenty flve 725) duys after the close of the Billing Cycle.

D If, on the Muturity Date, you stilt owe amounts under the Agreement, youw' i nay those amaounta [n full on the Maturity
ate.

4. Finance Charges. You agree 10 pay interest (s *Finunce Churge® ) on tae Ouistanding Principal Balance of your
Prc‘r‘grad%unc Account as determined by tho Agreement. You agree to pay interest =t the Annunl Percentuge Ruto of
14.4000 %,

8. Application of Payments. Unless applicable luw provides otherwise, all puyments received by us under the
Aﬁrccmcm and this Mortguge shall be applied us pravided in the Agreement. Chaurges incurrcd purévant (o paragraph ? hercof
wili be teeated as Finance Churges for purposes of application of puymenls only,

6. Charges; Liens. You shull pay ull tuxes, nsscssments, charges, fines and lmpositions aitzisatuble to the Property
which muy altain priority over this Morigage, and leaschold puymenis or grounds rents, ifany. You shu!l promptly furnish to us
recelpls evidencing these payments,

7. Protection of Our Rights in the Property; Mortgage Insurance. 1f you fail to perform the covenunts and
agreements contained in this Moriguge, or there is o legal proceeding that may significuntly affect our rights {n the property
(such as u proceeding in bankrupley, probate, for condemnation ar to ehforee s or Regulations), then we may do and ruy for
whatever is necessary to protect the vatue of the Property and our rights in the Properly. Our action muy Include paying any (7]
sums secured by u lien which has priority over this Morigage, appearing in court, puying reusonable sitorneys' fees and eniering b
on the Property (o make repairs. Although we miny ke nction under this paragraph 7, we ¢o not have 10 4o so. (=)

Any amounts disbursed by us under this parugraph 7 shall become ndditional debt of yours sccured by this Morigage. o3
Unless you and we agree 1o othet terma of payment, these umounts shall bear interest from the dute of dishursement al the rate ¢A
provided in tho Agreement und shutl be puvable, with interest, upon notice from us (0 you requesting puayment, %

8. Borrower Not Releaxed; Forebearance by Us Not a Waiver, Exiension of the time for payment or modification (&
of amartization of the sums secured by this Mortgage granted by us 10 any successor in interest of yours shall not operate to o
relense the Habllity of the originsl Preferred Account Holder's or your successor in interest. Weo shall not be required 1o
commenco proceedings ngalnst any suvcessor in interest or refuse to extend time for payment or otherwise modify nmortization
of the sums securcd by this Mortgage by reason of uny demand made by the ariginnl Account Holder or Account Holder's
successors in intoreat. Any forebeurance by us in exereising any right or remedy shail not be w walver of or preciude she exorcise
of nny right or romedy.

9. Successor and Assigny Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Morigage shall bind and benefit the successors and nssigns of you und us, subject to the provisions of parsgraph 12. Your
covenants and agreements shall be joint and several. Any Mortgugor who co-signs Lhis url*usc but does not exccute the
Agreemont: (u) Is co-signing this Mortguge only to mortguge, grant und convey thut Mortgagor's Interest in the Proporty under
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tho terins of this Mortgage; s ol personully abligited to pay the sums secured by this Morigoge; and (¢) ugroos that we and
any other Mortgugor may agree to extend, modify, forebeur or muke any accommodations with regard to the terms of Lhis
Mortgage or the Agreement withoul that Mortgagor's consent. Such a Mortgagor Is identified bolow by exccuting this
Maertgage as an *other owner® of the Praperty.

10. Prior Mortgages. You covenunt and sgree to comply with ali of the terms und conditions nnd covenants of any
mortgage, trust deed or simllar security instrument affecting the Property which has or may huve priority over this Morgage,
including specifically, but not limited 1o, limely making the payments of principal and interest due thereunder. Your fallure to
make such paymoents or keep such terms, conditions and covenants as provided for in such prior morigages, Lrust deeds or
securl;y agreoments shall constitute a default under this Mortgage, and wo may {invoke the remedies specified in paragraph 14
hereol,

11, Defauls.

(n) The occurrence of any of the following events shali constitute a default by you under this Mortgage: (1) fuilure to pay
when duc any sum of moncy due under the Agreement or pursuant 1o this Morlgage: (2) your action or inaction adversely
affccts our sccutity for the Agreement or any rlﬂ: we may have in that security; (3) you guve or glve us any falsc or materially
misleading Information in connection with any Loan to you or in your application for the Preferred Line Account; (4) title to
your home, the Property, s transferced as maore fully described in paragraph 12 below; or (5) any of you die,

(b) If you arc in default under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you to Ipay immediately the principal balance outstunding, any and all interest you may owe on that amount, together
with all ather lees, costs or premiums charged W your account. The principal balance ouisianding under the Agreement aller
defuult shall continue to accruc interest untit paid ut the rate provided for In the Agreement s if no default had occurred. In
addition to the rigiav to terminate your Preferred Line Account and declure all sums immedisicly due and owing under the
Agreement, in the cv2nt of o defuult, we shall have the right 1o refuse 10 muke udditional Loans 10 you under the Agreement
{reduce your Credit Linit), IMwe refusc to make additional Louans (o you after default, but do pot terminiie your accouny, you
must notify us in writ'ag I{ you would like to obluin further Louns and can demonstrate thut the condition that led to the
default no longer exists.

12, Transfer of the Fraperty, 1T all or any part of the Property, or an interest therein s sold or transferred by you, or if
the beneflicial interest, or an, a7t thercof, in any lund trust holdinlg title 1o the Property is assigned, sold or transferred, or f
you or the title holding trust ererinlo Articles of Agreement for Decd or uny agreement for installment sale of the Property
or the beneficlal Interest in thettidle holding lund trust, without aur prior written consent, excluding: (a) the creation of a
purchase moncy sceurily Inlerest-.ur houschold applinnces; (b) u trunsfer by devise, descent ar by operation of law upon the
death of u joint tenant; or (€) the gruntof anv leaschold interest of three (3) yeurs or less not conlaining an option o purchase,
we may, al our option, declare all sums szevied by this Mortgage 10 be immediately due and puyable.

13. Right to Reduce Line of Credir. \e may reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Louns) if: (a) the value oi the your Properly drops significantly below the appraised vatue upon which the
Agrcement was based; (b) 4 materiul change inyran financial circumsianges gives us reason Lo believe that you will not be able
10 make the required payments; (¢) governmentilucsion precludes us from charging the Annual Percentege Rute permitied by
the Agreement or governmentat action adversely alieews Gur Hen priority such that the value of our security [nterest fulls below
120% of your Credit Limit; (d) we are notified by ouracgulatory Agency that continuing to make Louns constitutes an unsalc
und unsound praclice; or (¢) you arc in default of any matziial obligation under the Agreement. [f we refuse to make further
Loans to you, but do nat terminate your Preferred Ling Account, you must notify us in writing if you would like to abiain
‘further Loans and can demonstrale that the conditions that gzvzoes the right 1o refuse to muke further Loans has changed.

4. Acceleration; Remedies. Upon a Defauli by you wndor this Mortgage, we, at our option, may require immediate
payment in full of all sums secured by this Morigage without feither demund und may foreclose this Mortgage by judicial

roceeding. We shall be entitled to collect all expenses Incurredin pvrsuing the remedies provided in this paragraph 14,
ncluding, but not limited to, reasonable attorneys’ fees und Costs of Hueevidence,

18, Waiver of Homestead. You walve all right of homestesd exemyziion in the property,

Dated: P ol ik 4

-~
//’ .~
say X /(-‘(—_L:Z:l. ,_'¢ . /l/‘-)a:é_,_;
AMongagor Ruth A, ¥vb'ie

Stage of [llinois)
County of ("!3—194&/! 5.

I, the undersigned, a Notary Public in und for suid Counly, in the Swite aforesaid, DO HEREDY CERTIFY that George
White, Ruth A. White, personally known 10 me 10 be the sume person whose numes ure subsssibed 10 the foregaing
{nstrument, appeared before me this duy in person, and scknowledged thut they signed, scaled one delivered the said
instrument as Wielr frec and voluntury aci, for the uses and purposes therein sei fonh, including the relcacs, and walver of the
right of homestoad,

Given under my hand und official scal, 1his qmdny of ’?J.,é 19 9/

ar-x. ) v B UM b

Nola ublic

Commission Expires: ID - I - c? %
' hoiagldALl SEAL”
EUBAN M. WASHBURN
NOTARY PUBLIC, STATE QF ILLINOIS
M -. T 010119
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