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SCHAUMBURG, Tt 60173

cEg 1 9199 MORTGAGE \%
Ny 103,

S MORTGAGE ls made Eﬁ‘?‘.‘?f.‘w ........ . . :

. between the Mortgagor. . . " , )
..« s+« {herein “Borrower”), and the Muortgagee, e HOME

R R

existing under

whose addressis. ..........
e SCHA 60173 (herein “Lender’),

WHEREAS. Borrower iy indebied 10 Lo nder in the princip
which indebtedness 's evidenced by Borrower's note dated ..
thereol therela **Piate "), providing fnr monthlv installments of srin
if not sooner paid, durand payabic on . FERIUARY, . 20, . 00

To SECURE to Lencérthe repayment of the indebtedness evidenced by the Note, with interest thervon: the payment
of s}l other sums, with titerees thereon, advanced In accordance herewith to proteet the security of this Mortguge; and
the performance of the covelar i and agreements of Borrower herein contained. Borrowg does hereby mortgage, grant
and convey to Lender the folloving described property located in the Countyof . .. COOK .. ... . State of

Hinois:

LOV 43 IN BLOCK 11 IN 5., GROSS CALUMET HEIGHTS ADDITION TO SOUTH
CHICAGO, A SUBDIVISION OF 2iE SOUTHEAST 1/4 OF SECTION l, TOWNSHIP 37
NORTH, RANGE 14, EAST OF "HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
TAX PARZEL NUMBER: 25-01-410-0f4
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[Strent §

« v+ oo Kherein ' Property Address’'s;
(70 Code)

TOGETHER with ail the improvements now or hereafier erected on the property, und all easements. rights,
appurtenances and rents all of walch shall be deemed 10 be and remain a part of the property covered by this Mortgage;
and all of the foregaing. together with sald property {or the leasehold estate it this Mortgage Is on o feaschold) are
hercinafter referred to as the " Property.”

Borrower cavemitnts that Borrower Is lawfully seised of the estite hereby conveyed and has the right 10 morigage.
grant and convey the Property, snd that the Property Is unencumbered. except for encumbeances of record. Borrower
covenants that Borrower warrants and will defend generully the Litle to the Property agatnst all claims and demands,

subject to encumbrances of record.
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10. Borrowsr Not Roluwmﬁ Ff No l Mx@ Mds AdeAfop payment or modifica-
tion of amortization of the s sko Is Mortga n vy in Ilﬁ:nsbof Borrower
shall not operate to release, in any mannee, the liabllity of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence procoedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrowee's successors in interest. Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
romedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sigrers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure (o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hervof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not ¢execute the Note, (a) is co-sighing this Mortgage only to
martgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b} is
not personally liable an the Note or under this Mortgage, and {c} aggees that Lender and any othor Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with rogard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. :

12. Notice, Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by deliveeing it or by malling such notice by certified mai)
addressed (o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, ~id (b) any notice to Lendar shall be given by certifled mail to Lender's address stated herein or to
such other address sz ender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deeriied to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lat/; Yevernbllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Poperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event (nat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provicions of this Mortgage or the Note which can be given efTect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts™, “'expenses” and ‘'attorneys ees'’ include all sums to the jextent not prohibited by applicable law or limited
herein.

14. Borrowor's Copy. Borrower :laliLe (urnished a conformed copy of the Note and of this Mortgage at the time of
execution ot after recordation hereof,

IS, Rehabllitation Loan Agresment, Bor aowe. shail fulflil all of Borrawer's obligations under any home rehabilita-
tion. improvement, repair. or other loan agreem<n. which Borrower enters into with Lender. Lender. at Lender's option,
may require Borrower to exccute and deliver to vonder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have Lu~zrst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest In Govrower. [T all or any part of the Properiy ar any interest
in it is sold or transferred (or if o beneficial interest in Boirower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may. ut igs option, require immediate payment in full of ah
sums secured by this Mortgage. However, this option shall nuioe exercised by Lender If exercise is prohibited by
federal law as of the cate of this Morigage. .

If Lender exercises this option, Lender shall give Borrower noticr of uacceleration. The notice shail provide a
period of not less than 30 days from the dale the notice is delivered or miail:d within which Borrower must pay all sums
secured by this Mortgage. IT Borrower fails 1o pay these sums prior tc-ine exriration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or de nand on Barrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ana 2gr.e as loflows:

17. Acceleration; Remedies, Except as provided In paragraph 16 hereof, urvo Borrowsr's breach of any cove.
nant or agreement of Borrower in this Mortgage, including the covenants to pay wizn Zde any sums secured by this
Mostgage, Lender prior to acceleration shall give notice 10 Borrower as provided in pars;rerh 12 hereof specifylng: (1)
the breach; (2} the action required to cure such breach: (3} a date, not less than 10 days from t'w date the notice s malled
to Borrower, by which such breach must be cured; and (4} that fallure to cure such breach or.<r befare the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicin! proceeding, and
sale of the Property. The notice shall further inform Barvower of thé right to reinatate after accelos=ita and the right to
assert In the loreciosure proceeding the nonexistence of a default or any other delense of Borrower (0 arcveleration and
foreclosure. If the breach s not cured on or befors the date specified In the notice, Lander, at Lence s option, may
declare all of the sums secured by this Mortgage to be immediately due and paysbtle without further de=r ! and may
forecloss thls Mortgage by judicial procesding. Lender shall be entitled to collect in such proceeding all. #.<psnses of
foreciosurs, Inctuding, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrowsr's Right to Relnstate. Notwithstanding Lender's aceeleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shali have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: tn) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had ne acceleration occurred; (b) Borrowee cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Burrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph [ 7 hereof. including. but not Nmited to, reasonable altorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morgage,
Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hercby shall remain
in full force and effect as If no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and rotain such rents as they become duo and payabie.

Upon accelczation under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take pussession of and manage the Property and to collect the rents of the
Property inciuding those past due. All rents coliscted by the receiver shail be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recelver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The rocelver thall be liable to
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