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RECORD AND RETURN TO: o

METROPOLITAN FINANCIAL MORTGAGE CORPORATION
1000 E. WOODFIELD ROAD-SUITE 240 e e1py o
SCHAUMBURG, ILLINOIS 60173 91075305

e e e e _..(Space Above Thin {ine For Rocording Dava). . ... e v e —

THE TERMS OF THIS LOAN MORTGAGE 0057480858
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE ("Security Instrumaeant”) is given on FEBRUARY 15 , 1981

The martgagor is JOSEPH M. SELBY
AND JOYCE SELBY, HUSBAND AND WIFE

$17.00

("Borrower*). This-Gacurity Instrument is given to METROPOLITAN FINANCIAL

MORTGAGE CONFOQRATION , which is organized and existing under the laws of
THE STATE OF MINNESOTA , and whase address is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MINP&ZSOTA 55101-2019 {"Lendear’l

Borrower owes Lender the Lrincipal sum of

SEVENTY FIVE THCUSAND AND 00/100

Dullars LS. § 75,000,000 ). This dobt is evidancad by Barrowar's note dated ths sama date as this
Security Instrumant ["Note”), whidt provides for manthly paymants, with the full debt, if not paid sarliar, duo and payable
on MARCH l, 19986 .“This Securily Instrumant socuras to Lander: {a) the repaymant of tha debt evidenged

by tha WNote, with interast, and all roncova’s, extansions and modifications; (b) the payment of ail othar sums, with Interest,
advanced under paragraph 7 to protect the scsurity of this Security Instrument; and {c) the performance of Borrower's
covenants and agreements undeor this Security Instrument and the Note. For this purpose, Borrower doos horeby mortgage,
grant and convey to Landar the following dascrioed property focated in

COOK ~Zounty, llinois:
UNIT NUMBER 206 IN THE WOCOD RIYFER PARK CONDOMINIUM, AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIGID REAL ESTATE:

PART OF LOT 1 LYING WEST OF THE WLSYT LINE OF CALDWELL AVENUE AND EAST
OF CHICAGC AND WAUKEGAN ROAD IN TJE SUBDIVISION OF PART OF THE NORTH
1/2 OF THE NORTH 1/2 OF SECTION 30,( TDWNSHEIP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN WHICH SUXVEY IS ATTACHED AS EXHIBIT 'C'

TG THE DECLARATION OF CONDOMINIUM RECUCRLTD AS DOCUMENT 25031661,

AS AMENDED FROM TIME TC TIME, TOGETEER WiZH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENJYS ALL IN CCOK COUNTY,

ILLINOIS.

10-30-200-034-1018

which has the address of 6660 WOODRIVER ROAD-UNIT 206 . NCLES
{Stroet} {City)
Winopis 60648 ("Property Address”);

(Z1p Cooe)

TOGETHER WITH all the improvements now or hernafter erected on the property, and all easements, righls,
appurtenancas, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and a’! vixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security i=strumant. All of

tha foragoing is referred o in this Security instrumant as the “Property.”

SOESLOT6

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, sxcept for encumbrances of racord. Borrower
warrants and will defend ganerally the title to the Property against all claims and demands, subjact to any encumbrances ol

record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-—uniform covenants with limited
variations by jurisdiction to constitute a uniform securitly instrumant covering raal property.

[UNIEQRM GOVENANIS! Borrower and Londar covenant and agras as follows:

1. PAYMENT of PRINCIPAL and INTEREST; PREPA‘_{_MENT_!gd LATE_-CHARGEi;] Borrowaer shall promptly pay when due

the principal of and interest on the debt evidanced by the Note and any prepayment and late charges dus under the Nota.

ILLINOIS - Single Family ~-FNMA/FHLMC UNIFORM INSTRUMENT

Page 1 of 4 Form 3014 12/B3 DOPS 420
Amended S/87
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Any smuunts disburss .0 r tRia Ry I be ibnnl dibt of Barrownr sacurad by this

Sncurity Instrumant. Unlass Borrowar snd Lendor agrea to other tarms of paymoent, those amounts shall base intarast from
the date of disbursemont at tho Note rite snd shall be paysble, with intorest, upon notice from Lendar to Borrower

raquasting payment.
It Lander requirad martgage insurance as a condition of making the loan secured by this Securlty Instrumant, Borrowar

shalt pay the premiums required to maintain the insurance in effect until such time as the requiremeant for the insurance
terminatas in accurdance with Barrower’s and Lender’s written agraemant or applicable law,

1 8 -I_N_SPE'CTIOTN, ILonder or its agant may maka raasonable entrias upon and inspoctions of the Praparty. Lander shall
jive Borrower notice st the tima of or prior to an inspaction specifying reasonable cause for the Inspocticn.
_._QL_QQ_Q_QE_Q{I_I_\!‘;AI!Q__'M_] The proceeds of any award or claim for damages, direct or consaquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in llsu of condemnation, are hersby
assigned and shall be paid to Lender.

In the evant of a total taking of the Property, the proceeds shall be spplied to the sums socured by this Security

Instrumant, whethar or not then due, with any excoss paid to Borrowar. In tha evant of a partial taking of the Property,

unless Borrower and Lander othorwise agrae in writing, the sums secured by this Security Instrumant shall be reduced by

the amount of the proceeds multipliad by the following fraction: (a) the total amount of the sums sacured immaediately

bafore tha taking, divided by (b) tha fair market value of the Property Immadiately before the taking. Any balance shalt be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condomnor offers to make
an award or setti.a claim faor damages, Barrowar fails 1o respond to Lender within 30 days after the date the noliceo is
given, Lander is autborized to cotlect and apply the proceeds, al its option, sither 1o rostoration or ropair of the Properly or
to the sums sacurad ay this Security Instrument, whather ot not thon due.

Unless Lender ani Borrowner othorwise agras in writing, any application of proceads to principal shall not extend or
yostpone the due date of te monthly payments reforred to in paragraphs 1 and 2 or change the amount of such paymants.
(% BORROWER NOT-ATCEASED; FORBEARANCE BY LENDER_NOT_a WAIVER. | Extension of the time for payment or
madification of amorlizatinn 7% the sums secured by this Security Instrument granted by Lendor to any succaessor in
interest ot Borrower shall noy orarate to ralease the liability of the original Borrowor or Baorrower’s successors in infarast.
Lander shall not bs required to riomence proceedings against any successor in interest or refuse to extend time for
paymant or otherwise modify amortiz=ilon of the sums secured by this Security Instrument by roason of sny demand made
by the original Borrower or Borrower s #ui:ussors in interest. Any forbearance by Lender in oxercising any right or ramady

ce of any right or remedy.
11, SUCCESSORS and ASSIGNS BOUNI JCINT and SEVERAL LIABILITY; CO-signers. The tovenlants and agreements
of this Security Instrument shail bind and Larclit the successors and assigns of Lender and Borrowaer, subjact to the

provisions of paragraph 17. Borrowar’'s covenants 2nd agreaments shall be joint and several. Any Borrowar who co-signs
(a} is co-signing this Security lnstrumant only to morigage, grant

shall not be a waiver of or praclude the oxe

:

this Security Instrument but does not execute the Note
and cconvey that Borrower's interast in the Property under the terms of this Security Instrument; ib) is not personally

obligated to pay the sums secured by this Security Instrum<ni; and (c] agrees that Lender and any other Borrower may agroee
to axtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consant.

L~12. LOAN CHARGES_._J If the loan secured by this Securiiy Jastrument is subject to a law which sats maximuym loan
chargas, and that law is finally interpreted so that the interss® o other loan charges collected or to be collacted in
connaction with the lcan axceaed the permittad limits, then: {a) anv sich loan charge shali be reducad by the amount

necessary to reduce the charge to the parmitted limit; and {(b) any suins already collectad from Borrower which exceedod
Lender may choose *4 make this refund by reducing the principal owed

pormitted limits will be refunded to Borrower.

under the Note or by making a direct payment tc Borrower. If a rafund reduces principal, tha raduction will ke treated as a
artial prepayment without any prepayment charge under the Note.

f_ lg;_‘L_qutbs_L_g_*_r_a_qg‘.ﬂggg_r_;rgqﬂl,gyggg';.‘_gjgyxg,u] If enactmant or expiralcn of applicabls laws has the offact of

rendoring any provision of the Nate or this Socurity Instrumont unenforcoable according, to its tarms, Lendor, at i1s optian,

may require immadiats payment in full of all sums sacured by this Security Instririan? and may invoke any remaedias

permitted by paragraph 19. |f Lendor exercises this option, Lander shall take the steps s(ntified in the second paragraph

of paragraph 17.
[_‘_1_4. NOTIQ§§L]Any notice to Borrower providad for in this Security Instrument shall b givon by delivering it or by

mailing it by first class mail unless applicable law requiras use of anothar mathod. The nolies : aall be directed to the
Property Address or any other addrass Borrowar designates by notice to Laender. Any notice to' Lrader shali be given by
first class mail to Lender’s address stated herein or any othor address Lander dasignates by notice to'Burrowasr, Any notica
provided far in this Security Instrument shall be deamad to have been given to Barrower or Londar wiien glvon ds provided
in this paragraph. R

{ 15. GOVERNING LAW,; SEVEHABILITY._lThis Security Instrument shall be governed by fedoral law and the law of the
jurisdiction in which the Property is locatad. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabla 1aw, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given sffact without the conflicting provision. To this end the provisions of this Security Instryment and the

Note are declared to be severable.
16. BORROWER'S COPY. | Borrawer shall be given one conformed copy of the Nota and of this Security Instrumant.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. -]H all or any part of the Property or any ~
interast in It is sold or transferred (or if a beneficial intarest in Borrower is sold or transfarred and Borrower is not a
natural pergon) without tendor's prior written consent, Lendar may, at its eption, require immodiste paymaent in full of MIO
sums sacured by this Security Instrument. However, this option shall nat be axorcisad by Lendar if oxercisa is prohibitnd\]
by tadersl law as of the date of this Security lnstrument. (W]

it Lender exsercises this oplion, Lander shall give Borrowaer natice of acceleration. The notice shall provide a period otfal
not less than 30 days from tha date the notice is delivered or mailad within which Borrowaer must pay all sums securad by ”
this Security Instrument. if Barrower {sils to pay these sums prior to the expiration of this period, Lander may invohke an

remedies peraiitted by this Sacurity Instrument without further notice or demand on Borrower.

i ‘
Borrower(s) Initl:ls:_/,}/_)_ e Page 30t 4 DPS 422
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(LB R L BIRRER

THIS BALLOON RIDER Is mado this L9TH day ot FEBRUARY L,1991 | andis incorporated
into and shall be deemed to amend and supplement the Mortgage, Deod of Trust or Daed fo Socure Dobt {the “Security
Instrumant“} of the same date givan by tho undersigned (the “Borrawer”} to socura the Borrower's Nota to . - e

METROPOLITAN FINANCIAL _MORTGAGE CORPORATION . . . .

{the “Lender”) of the same date and covering the property described in the Sscurlty Instrument and Iocatad al [

6660 WOODRIVER ROAD-UNIT_206_.
NILES, ILLINOCIS 60648 . . . S

(Property Address)

The date of the Nole is called the "Note Date.” |

The interast rate stated on the Nate is called the "Note Rate.”
The Lender or anyone who takes the

understand tha Lender may transfer the Note, Security Instrument and this Rider.
Note, the Security Instrument and this Rider by transfer and who is antitled to receive payments under the Note is called

the "Note Holder.”
ADDITIONAL COVENANTS. In addition to the covenants and sgreements in the Security Instrument, Borrower and
Lender fturthar covenant and agrae as follows {despite anything to the contrary contained in the Security Instrument or the

Notel:

1. CONDITIONAL RIGHT TO REFINANCE
At tha msiuri'y date of the Note and Security Instrument {tho “Note Maturity Date”), | wilt be able to obtain a new

loan ["New Loan-}with a new Maturity Date of _MARCH_QOL , 2021 | the ("New Maturity Date”l
and with an infer~st rate equal to the “New Lcan Rate” determined in accordance with Section 3 below if all the
conditions provided n'Sections 2 and 5 balow are met {the “Conditional Retinance Option®). If those conditions are not
met, 1 understand t*.at “ha Note Holder is under no obligation to refinance the Note or to modify the Note, rasat the
Nots Rate, or extend the ® ote Maturity Date, and that | will have to repay the Note from my own resources or find a

fender willing to fend me tHe nanay to rapay the Note.

2. CONDITIONS TO OPTIOR

11 | want to exarcise the C<nditional Refinance Option, certain conditions must be met as of the Note Maturity Date.
These conditions are: (1} | must 7.1l he tha ownar and occupant of the property subjact to the Socurity Instrument {the
“Property”); (2) | must be current v 'y monthly payments and cannot have baen more than 30 days late on any of tho
12 scheduled monthly payments immediatvly preceding the Note Maturity Date; (3) there are no liens, dafects, or
encumbrances against the Property, or other adverse mattars affecting title tc the Property ({except for taxes and
special assessments not yet due and payablr; alising after the Security Instrument was racorded; {4) the New Loan Rate
cannot be more than 5 percentage points above tria Note Rate; and (5) | must make a written request to the Note Holder

as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a tixed rate of interest 2qu.! to the Federal Home Loan Mortgage Corporation’s required

net vield for 30-year fixed rate mortgages subject to o 60-day mandatory delivery commitmant, plus one—haif of one
percent {0.5%), rounded to the nearest one-eighth of one [ler~ent (D.125%) (the "Now Loan Rate”. The requirad net yield

shall be the applicable net yield in etfect on the date and tima of day that the Note Holder raceives notice of my

aslaction to exercise the Conditional Refinance Option. IF this riquired net yield is not available, tha Note Holder will

dotermine the New Loan Rate by using camparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT
Providad the Naw Loan Rate as calculated in Saction 3 above is not greses than 5 percontage points abave the Note

Rate and al) other conditions required in Section 2 abovae are satisfied, he Note Holder will determine the amount of
the monthly paymont that will bo sufficient to repay in full (al the unpaid pri.ciral, plus (b} acceuad but unpaid interast,
plus [c) all other sums t will owe under thas Note and Sacurity instrument onibe Note Maturity Date {assuming my

monthly paymants then are currant, as raguired under Section 2 above), over thednra of the Now Loan at the Now Loan

Rate in equal monthly payments. The rasult of this calculation wilt be the naw ainount of my principal and interast

paymant evary month until tha New Loan is fully paid.

6. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify ma at least 60 calendar days in advance of the Note Maturi y Dfla and advise me of tho
principal, accrued but unpaid interest, and all other sums | am expected to owe on the Notu Mat:ity Date. The Note
Holder also will advise me that | may exarcise the Conditional Refinance Option if the conditions'in'Section 2 above are
met. The Note Holder will provide my payment record information, together with the name, titte’ and address of the
person representing the Note Holder that § must notify in order to exercise the Conditional Refinanca Jdption. If | meet
the conditions of Section 2 above, { may exercise the Conditional Refinanca Option by notifying thu Note Holder no
earlier than 60 calandar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holdoer will
calculate the fixed New Loan Rate basad upon the Fedsral Home Loan Mortgage Corporation’s applicable published
required net yietd in effect on the date and time of day notification is received by the Note Holder and as caifculated in
| will then have 30 calendar days to provide the Note Holder with acceptable proof of my required

Seclion 3 above.
Baefore the Note Maturity Date the Note Holdar will advise me of tha

ownarship, occupancy and propaerty lien status.
new interest rate {the Now Loan Rate), new monthly payment amount and a date, time and place at which I must appear

to sign any documents required to complate the required refinancing. | understand the Note Holder will charge me &
$250 processing fes and the costs associated with the exercise of the Conditional Refinance Cption, including but not

limited to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORAROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

¢ L A} [/’// [N —— - 1T ] |
C

LU N ey e e (S @l e
OSEPH M. SBLBY gomower SELBY // Borrowss
{Seal} {Seal}
Borrower Borrowsr
{Sign Original Only)
DPS 675

MULTISTATE BALLOON RIDER (REFINANCE)—Single Family-~Freddle Mac UNIFORM INSTRUMENT, Form 3181 {10/80)
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UNOFFRCYAL'COPY

THIS CONDOMINIUM RIDER is mads this 15TH day ot FEBRUARY ,1991
and Is Incorporated into and shall ba deemed to amand and suppfemont the Mortgages, Decd of Trust or Sacurity Dead (the
"Sacurity Instrument”) of the same data given by the undersigned (the “Borrower”] fo secure Borrawer's Nota to
METROPOLITAN FINANCIAL MORTGAGE CORPORATION

{the “Lender”}

of the same date and covering the Property described in the Security Instrumant and located at:

6660 WOODRIVER ROAD-UNIT 206, NILES, ILLINOIS 60648
{Proparty Address)

The Property includes a unit in, together with an undivided interest in the common elemants ¢f, 2 condominium project
known as: WOOD RIVER PARK CONDOMINIUM

{Nsma of Condominlum Project)
{the *Condominium Project). 1f the owners association or other antity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrowar’s interast in the Ownars Association and the uses, proceeds and banelits of Borrowear’s interast,

CONDOMINIUM COVENANTS. In addition to the tovenants and agreemeants mads in the Security fnstrument,
Borrower and Lens‘er furthar covenant and agree as folicws:

A. Condec.ninium Obligations. Borrowor shall parform atl of Borrower's obligations under the Condominium Project’s
Constituent Documeiits. Tha “Constituent Documents” are the: {i} Declaration or any ather document which creates the
Condominium Projec’. 11} by —laws; {iii) code of regulations; and (iv) other aquivalent documaeants. Berrowaer shall promptly
pay, when due, alt due='a: < assessments imposed pursusnt ta the Constiluent Dosuments.

B. Mazard Inswanra. So long as the Owners Association maintains, with a gonaratly accepted insurance carrier, a
“master” or "blankst’ polity ur the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for thl periods, and against the hazards Lender reguires, Including fire and hazards Includad

within the term “sxtended covelags,” then:
li) Lender waives itie provision in Uniform Covenant 2 for the monthily payment to Lender of one-twelith of

tha yearly premium instatiments for bazerd.insurance on the Property; and
liit Borrowaear's obligation wider Uniform Covenant 5 to maintain hazard insurance coverage on tha Property is
deemed satisfiad 1o the axtent that the raqu'rea coverage is provided by tha Owners Association policy.
Borrower shall give Lender prompt nctice of any lapse in requirad hazard insurance coverage.
In the evant of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the

Property, whether to the unit or to common slemeats, any proceeds payahble to Borrower are hereby assigned and shall bo

paid to Lender for application to the sums secured Ly “na Sscurity Instrument, with any sxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall [ake such actions as may be reasonable to insure that the Owners

Association maintains a public labilty insurance policy acceptanla in form, amount, and extant of coverago to Lender.

D. Condemnation. The procoeds of any award or eioim.for damages, diroct or consaquential, payable {o Barrowar in
connaction with any condemnation or other taking of all or any s2rt of tha Property, whathar of the unit or of tha common
elements, or for any conveyanca in liou of condemnation, are Farelv assignad and shall be paid to Landor. Such proceads
shall be applied by Lender to the sums securad by the Security Instrumunt as provided in Uniform Covanant 9.

E. Landar's Prior Consant. Borrowser shall not, except af{er notica to Lender and with Lender’s prior writton

consont, aither partition or subdivide the Propaerty or consont to:
{i) the abandonmant of tarmination of the Condominium Pro,oc!, axcapt for abandonmont ar tarmination

raquired by [aw in the case of substantial destruction by fire or other casua'ty orin the case of s taking by condamnation

or aminent domain;
fiil any amendment to any provision of the Constituent Documents if (ba provision is for the express bonefit

of Lender;
{iti) termination of professional management and assumption of self-manigement of the Owners Association;

or

SOESLOT6

{iv) any action which would have the effoct of rendering the public liability insur?iiva caverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, theis L ander may pay them.

Any amounts disbursed by Lender under this paragraph f shall bacome additional debt of Borrower/se.ured by the Security
instrument. Unlass Borrower and Lender agree to other terms of payment, these amounts shall bear i.terest from the date
of disburseament at the Note rate and shalt be payable, with interest, upon notice from Lendar to Borrowver requesting

payment,

BY SIGNING BELOW, Borrower accepts and agraes to the terms and provisions contained in this Condominium Rider.

/%LE%_ZJZJL " LE e (Seall
“JOSEPH . SELBY ¢/ ~-Borrower

[ NIve Jfl/f I . {Seal)

JdeE SELBY(/ -Borrower

(Seal)
—-Borrowar

{Seal)
-Borrower
{Sign Otiginal Only)

OPS 044




