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MORTGAGE

THIS MORTGAGE (“Security Instrument*)isgivenon _JANDARY. 10, ... . s 17 oa reeeeeny
19.97..... The morigagor is .STERPHIN ..G.... CREW.S..AND. EVE.XN CRENS. HIS WIFB e

under the laws of .. 1F& YNl R Gl Alhe NP afehi ..

79 West. Monroe Sireer ~ Shicaa@. MIReI 80803 o s v e rtrre kgt P g e
Borrower owes Lender the. prizeipal sum of %ﬁ%?ﬁwsmﬂ ANUUO/’OD .............................................................
Dollars (U.S. §..... 30, 000-60 ........ ). This debt is evidenced by Borrower's note

dated the same date as this Securitz-Instrument ("Notc‘? Whlgg‘ provides for monthly payments, with the full debt, if not
=1 This Security Instrument

paid earlier, due and payableon . BT LEIO
secures to Lender: (a) the rcpaymcr.l ol t}2 debt evidenced by the Note, with intcrest, and all renewals, ext |_sions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurity {nstrument and

the Ngte. For this purpose, Borrower does aereby mortgage, grant and convey to Lender the Tollowing described property
10CRYE T ectemeceeeeeereeceieeee e, GO R o reeeeeeeee e ee ettt sttt enraees County, Illinois:

LOT 1 IN BLOCK 5 IN DINGEE AND MC OAITZLS RESUBDIVISIOR OF BLOCKS 3, 6, 9, 10 AND
SOUTH 1/2 OF BLOCK B IN WILMETTE Vuw ' *E, A SUBDIVISION OF WEST 63.55 (HAINS OF
NORTH SECTION OF QUILMETTE RESERVATION, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN QOOK COUNT/(, LLINOIS.

e "r‘“h VAL LI "l'
9107532

1551 FEB .S A4 ib 16

PERMANENT TAX I.D. NUMBER 05-33-2%11-011 /
which has the address of 1‘%01 ....... HASHI“GTO[!:') ......................................... . HIL!ETTE ...... s .
reet ity
IHnois ........cooooceneeens, 6 0091 ........................ ("Property Address");

(2 Code]

TOGETHER WITH all the unprovements now or hereafter erected on the properiy, and all casements, righss,
appurtenances, renls, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol Lhe
foregomg is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

Form 3014 12783

ILLINOIS—single Family—FNMA/FHLMC UNIFORM iNSTRUMENT
44713 BAF SYBTEMS AND FORMA
CHICAGO, IL
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ncipal and Interest; Prepayment and Late Charges. Horrower shall promptly puy when due

1. Payment of
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow jtems.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federa) or

stute agency (including Lender if Lender is such an institution). Lendcer shall apply the Funds 1o pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable law permits Lender to make such s charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annuoal accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

if the amnuni of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shalt pay to Lender any

amount neces:4ry to make up the deficiency in one or more payments as required by Lender.
Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower

any Funds held Yy Tender. If under paragraph 19 the Praperty is sold or scquired by Lender, Lender shall apply, no lnter
than immediately privrto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagz inst the sums secured by this Security Instrument.

3. Application of eoyments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall ve uriplied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payabl< vnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Lo rower shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain piiority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligation|, in th> manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persop‘owed payment. Borrawer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow<r inakes these payments directly, Barrower shall prompty furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge an litn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pnyment of the obligativ=’vccured by the lien in a manner acceptable io Lender; (b) contests in good
faith the Tien by, or defends against enforcement of 2o+ lien in, legal proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of 4y part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the livn toiisis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priority over this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the Jien ortux one or more of the actions set forth above within 10 days

of the giving of notice.
5. Hazard Insurance. Borrower shall keep the improderients now cxisting or hereafter erecied on the Praperty

insured against loss by fire, hazards included within the term “exterdec coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcaris and for the periods that Lender requires. The
tnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance palicies and renewals shall be acceptable to Lender aiid shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requivss, isorrower shall promptly give to Lender
all receipts of paid premiums 2nd renewal notices. In the event of loss, Borrower 114l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe

Linless Lender and Borrower otherwise agree in writing, insurance proceeds sha’. Se ppplied to restoration or repuir
of the Property dumaged, if the restoration or repair is economically feasible and Lendr's sscurily is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, ‘the insurtnice proceeds shall be
applied 10 the sums secured by this Sccurity Instrument, whether or not then due, with any ecess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that thy insurance carrier has
offered to setthe a claim, then Lender may collect the insurance proceeds. Lender may use the procesis ‘o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4n period will begin
when the notice is given.

Unless Lender and Horrower otherwise agree in wriling, any application of proceeds 10 principul shiei not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of i payments. If
under paragriph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceedd pesulting
from damage 10 the Property prior to the acguisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Horrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing.
If Borrower fails to perform the

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy affect

Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righis
in the Property. Lerder’s actions may include paying any sums secured by a lien which has priority over tiis Security
Instrument. appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by L.ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL COPY:

Loan No. 027 h2906

EQUITY LOAN MORTGAGE RIDER

{Adjustable Rate and Payment)
{(Revolving Line of Credit)

THIS EQUITY LOAN MORTCGAGE RIDER is made this A0TH L day of J ANU AR ¥ .

1991 . noel is incorporated inlo and shall be deemed to amend and supplement the Mortgage (the “*Security Instrument™) of
the same date given by the undersigned (the “Borrower™) to secure Borrower’s Equity Loan Note 1o BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION ¢the *Lender”) of the same date (the “Note”} and covering the property described in

the Security Instrument and loeated at:

1401 _WASHINGTON, WILMETTE, IL 60091
(PRIZFERTY ADDRENS)

THY. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-

EST RAZE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY

PAYMeD TS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE

BORROY#22'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Govenants. [nddition to the covenants and sgreements made in the Security Insteument, Borrower and

f.ender further covenant and agiee s follows:

A. INTEREST RATE, MONTY Y PAYMENT CHANGES AND BILLING NOTICES
Section 2.u., 3., 4. and part of 5. of the Veaity Note provides for changes in the interest rate, the monthly payments, biiling

notices, and a revolving line of creditd as follows:

2. INTEREST

a. Interest Rate
The interest rate may change monthly, Interestrate changes may occur on the first day of any billing eycle beginning
on .02=01-1891 . and on the first day of every hilling cyele thereafier, Billing eyeles shall begin on
the first day of each month,

1) The Index

Interest rate changes witl be based on an interest rate fadex which will be called the “Index.”” The “Index” is the
Prime Rute. the base rule on corporate louns ot large USGmoney center commercial banks as published in the
Maney Rates section of the Midwest Edition of the Wall $tcei Journal an the last day the Journal is published
each month. If more thau one Prime Rute is Listed on that diy, dhe Index in effect for your Equity Loan will be an
average of the Peime Ruates Jisted,

If the Index ceases to be made available the Note Holder will chool e a new index which is based upon comparable
information. The Note Holder will give me natice of its choice.

2) Setting the Interest Rate
The Note Holder shall caleulate the per annum interest rate for any given biGing eyele by adding two percentage
points (22:) to the Tndex as published on the last day e Jourmal is published thie previous month. However, the
interest mate on this lonn will never exceed ~18.000_ pereent per annum.

3. PAYMENTS
Monthly payments of principa) and interest shall be due on the first day of ecach mouth beginnivg tae first of the month
following the firat advanee nnder his Note, The monthly payment shall be sufficient to repay in fatlithe principal and
accrued interest of my Note in substantinlly eqund payments by the Maturity Date at the interest vats offective for the
bilting cyele pomedintely prior to the payment and rounded up to the next doltar, Exeept for the bisepayment, IN NO
EVENT SHALL ANY PAYMENT HE LESS THAN $100. Advances under thin Note will inerease the payment aml
prepayments will reduce the payment unless offset by changes in the interest rate. The Interest rute on this Nole may
change from time 1o time. A inercase in the interest rate will resultin an inereased payment and a decrease in the interest
rute will result in a decreased payment unless offset by prepayments or advances. Prepayment in whoele or in part shall be
permitted without penalty or fee, but prepayment shall not excuse my subsequent failure 10 pay principal or inlerest as it

becomes due.

92£52016

Revolving Line Of Credit — 2/89
Equity Loan Mortgage Rider  (BFS&L)
1953.2
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