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THIS MORTGAGE ("Mortgage") is made this ‘
19 _q_l_hclwccn Morigagor, Lisa Benson , and Peter W, Jensen Her Husband (herein "you,” "your” or "yours") and

the Mortgagee, Citihank, Federal Suvings Bank, a corporation organized and cxisting undcr the laws of the United Staics,
whose address is One South Dearborn Street, Chicago, Ninois 60603 (hercin "we,” "us™ or "our™).
WIEREAS, Lisa Benson , und Peter W, Jensen is (arc) indebied to us pursuant to a4 Preferred Line Account
Agreement ("Agreement”) of even date hercol, in the principal sum of U.S. $ 7,000.00, (Borrower’s "Credit Limit™) or so
much of such principal as may be advanced and outstanding, with inlerest thereon, providing for periodic installment paymenis
of principal of 1/601h of the principal balance owtstanding and unpaid as of the date of the most reeent advance to you
thereunder, interest, optionat credit Hife and/for disability insurance premiums, and miscetlancous fees and charges for ten (10)
yeurs from the date hereals all such sums, if not sooner paid, being due and payable ten (10) years from the date hereof, the
("Maturity Dute™).
To seeure (0 us: (a) the repayment of the indebtedness evidenced by the Agreement, with interest thercon, the payment
of all other sums, with interest thereon advanced in accordance herewith to protect the sceurity of this Mortgage, and the
performance of the sovenanis, and agreements of you herein contained; (b) the repayment of any future advances, with interest
ghcruun. madc tosoutby us pursuant 1o paragraph 7 hereof (Ssuch advances pursuant to paragraph 7 hereol of principal made
\dflcr the date hereol heing referred 1o as "future advances®); (¢) any "Louns” (advances of principal alter the date hercaf) as

provided for in the Agreement (it heing the intention of you and us that all such Loans made after the date hereofl enjoy the
same priority and securily hereby created as if all such Loans had been made on the date hereof); and (d) the performance of
vour covenants and agrecments under this Mortgage and the Agreement secured hereby. For this purpose, you do hereby
martgage, grant, convey and/auirrant (unless you are an lilinois land trust, in which case you mortgage, grant, convey and quit
claim) 1o us the following descrtbed property ( "Praperty” ) located in the County of Cook and State of Hlinois:

UNIT 1-3-BF 1974 TOGETHE2 TP ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN WILDBERRY COXDOMINIUM AS DELINEATED AND DEFINED INTHE DECLARATION
RECORDED AS DOCUMENT NIUMBZER 86226144, AS AMENDED FROM TIME TO  TIME, IN 'TIE
SOUTHWEST 1/4 OF SECTION 18, 7COWNSHIP 41 NORTIL, RANGE 10, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIO:S.

LN.No. 1: 07-18-300-018-1062 PROPERTY ADDR/ESS: 1974 Quaker Hollow Lane
ILN. Na. 2 - Streamwood, I1linois 60107
You covenani thit you arc tawlully seized of the ‘e tate hereby conveyed and have the right 10 morigage, granl and convey
the Property and that the Property is unencumbered, excet ior encumbrances of record. You, unless you are an Ilinois land
trust, warrants and will defend generally the title to the Prooerty against all claims and demands, subject to any encumbrances

P.
P.

of record.
Covenants. You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall promptiy pry when duc by the terms of the Agreement the principol
of and interest acerued on the indebtedness evidenced by the Agreemery, together with any other fees, churges or premiums
impaoscd by the Apreement or by this Morigage.

2. L.ine of Credit Loan. This Mortgage secures g Line of Credit'Coan Agreement. You will enjoy aceess (o that Line of
Credit during the 1erm hereof,

3. Apreed Periodic Payments. During the term hereof, you agree o pay #n.or befere the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Bilting Cycle (eech Billing Cycle will be approximately one
month). The payment due date for cach Billing Cycle is approximately iwenty-five (2527days after the close of the Billing Cycle.

If, on the Maturity Date, you still owe amaounts under the Agreement, you will peg iiose amounts in full on the Maturity

Dae.
4. Finance Charges. You agree 1o pay interest (8 "Finunce Charge” ) on the Outsianding Principal Balance of your
Preferred Line Account as determined by the Agreement, You agree (o pay interest at t'ic Annual Percentage Rate of

14.4000 %.

s. Application of Payments. Unlcss applicable law provides otherwise, all payments riceived by us under the
Agreement and this Morigage shall he applicd as provided in the Agreement. Charges incurred pursuzar oy paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxcs, assessments, charges, fines and impositons attribulabie to the Property
which may attain priority over this Mortgage, and leaschold payments or grounds rents, if any. You shall promptly furnish to us
receipts evidencing these payments,

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the covenants and
apreements contained in this Mortgage, or there is @ legal proceeding Uun may significantly affeet our rights in the property
(such as @ proceeding in bankruptey, probate, for condemnation or to enforee laws or Regulations), then we may do and pay for
whatever is necessary to protect the value of the Property and our rights in the Property. Our action may include paying any
sums sceured by a fien which has priority over this Mortgage, appearing in court, paying reasonable attorneys' fees and enicring
on the Property to make repairs. Although we may take action under this paragraph 7, we do nol have 10 do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless vou and we agree to other terms of payment, these amounts shall bear interest from the date ol disbursement at the rate
provided in the Agreement and shall be payable, with inierest, upon notice from us 10 you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the time for payment or modification
ol amortization of the sums secured by this Mortgage granted by us to any successor in interest of yours shall nol operaie 180
release the liahility of the original Preferred Account Holder's or your successor in interest. We shall not be required ipad
commence proceedings against any suceessor in interest or refuse 10 extend time for payment or otherwise modify amortizatiol
of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder'ad
SUCCESSOTs 0 interesh. Any forebearance by us in exercising any right or remedy shall noi be a waiver of or preclude the exercigq
of any right or remedy.

9. Successor and Assivns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of :rﬁ
Murtgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12. Yol
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covenants and agreements shatl be joint and several. y

Agreement: (a) is co-signing this Mortgage only to morigage, grant and convey that Morigagor's interest in the Property under
the terms of this Mortgage: (b) is not personally obligated 10 pay the sums secured by this Mortgage; and (c) agrees that we and
any other Mortgagor may agree (0 extend, modify, forebear or make any sccommadations with regard 1o the erms of this
Morigage or the Agreement without that Morigagor’s consent. Such a Mortgagor is identified below by exccuting this
Mortgage as an "other owner” of the Property.

10. Prior Mortgapes. You covenant and agree to comply with all of the terms and conditions and covenants of any
morigage. rust deed or similar security instrument affecting the Property which has or may have priority over this Morigage,
inctuding specifically, but not limited 10, timely making the payments of principal and interest due thercunder. Your fallure to
make such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, trust deeds or
security agreements shall constitute a default under this Mortgage, and we may invoke the remedics specificd in paragraph 14

hereoll

11. Defaulr.
(a) The occurrence of any of the following evenis shall constitute a default by you under this Morigage: (1) failure 1o pay

when due any sum of money due under the Agreement or pursuant to this Morigage; (2) your action or inaction adversely
affects our security for the Agreement or any right we may have in that security; (3) you gave or give us any false or malerislly
misleading informmion in connection with any Loan to you or in your application for the Preferred Line Account; (4) title o
your home, the Property, is transterred as more fully described in paragraph 12 below; or (5) any of you dic.

(b) If vou are in default under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you to pay immedialcly the principal balance outstanding, any and all interest you may owe on that amount, together
with all other fees, #asts or premiums charged (o your account. The principal balance outstanding under the Agreement afier
defaule shall convane to accrue interest until paid a1 the rate provided for in the Agreement as if no default had occurred. In
addition 1o the right séoerminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the evény ol a defautt, we shall have the right to refuse to muke additional Loans (o you under the Agreement
(reduce your Credit LinviO o If we refuse to make additional Loans 1o you after default, but do not terminate your account, you
must notify us in writing/if 2 ou would like to obtain further Loans and can demonstrate that the condition that led to the
defaull no longer exists.

12. Transfer of the Propsety: 11 all or any part of the Property, or an intcrest thercin is sold or transferred by you, or if
the bencficial interest, or any parvthereof, in any land trust holding title to the Property is assigned, sold or transferred, or if
you or the gtle holding trust enter inio Articles of Agreement for Deed or any agreememt for installment sale of the Property
or the henelicial interest in the tile baiding land 1rust, withoul our prior written consent, excluding: (a) the creation of o
putchase money scourity interest far el Gld appliances; (b) o transler by devise, descent or by operation of law upon the
death of a joint lenant; or (©) the grant of @ny leaschold interest of three (3) years or less not containing an option 1o purchase,
we may, al our option, declare all sums secured by this Morigage 1o be immediately due and payable.

13. Right to Reduce Line of Credit. :-may reduce your Credit Limit or suspend your credit privileges (refuse 1o
make additional Loans) if: (a) the value of the voar Property drops significantly below the appraised value upon which the
Aprcement was based; (b} a material change in your ¢iniipzial circumstances gives us reason to believe that you will not be able
10 make the required payments: (¢) povernmental actior precludes us from charging the Annuai Percentage Rate permitied by
the Agreement or governmental action adversely affects Dur lien priority such that the value of our security interest falls below
1200 of vour Credit Limit (dj we are notified by our Regu/alony Agency that cgntinuing to make Loans constilutes an unsafe
and unsound practice; or (¢} you are in default of any matesial obligation undt} the Agreement. If we refuse to make further
Loans to you, but do not terminate your Preferred Line Accoual, you must fotify us in writing if you would like to obtain
further Loans and can demonstrate that the conditions that gave us/the right to rgfuse to make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you under viis Morigage, we, ol our aption, may require immediate
payment in full of all sums secured by this Martgage without furthordemand and may foreclose this Morigage by judiciaxl
procecding. We shall be entitled (o collect all expenses incurred in fursping the remedies provided in this parugraph 14,
including, but pot limited to, reasonable attorneys' fees and costs of titlewadenes

15, Waiver of Homestead. You waive all right of homestead exemptior in the properly.

Dated: ) :‘: 6',“3 . ZLQJ?\?!BD ,
i (jl\\D :\\ \/3 - (Scal) |

‘ﬁdnrtgngm Lisa Benson

(Seal)

State of llinois}
Caunty of P
I. the undersigned, a Notary Public in and for said County, in the Siate aforesaid, DO HEREE Y TERTIFY that Lisa

Benson, Peter W, Jensen, personally known ta me to be the same person whose names are suhserifad o the foregoing
instrument, appeared belore me this day in persen, and acknowledged that they signed, sealed andLuclivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth, including the release and walver of the

right of homestead. d ‘_4‘6
‘Q day of b 19 S

Given under my hand and official seal, this 32

7-12 953

Commission Expires:

“OFFICIAL SEAL”
RIM MORGAN-EBLING

NOTARY PUBLIC, STATE OF (LLINOIS
My qunmlss_i'm Expiras 07/13/93
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