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™ LOAN AMERICA PINANGIAL CORP,

$100 OAK LANE
SMIAMI LAKES, FL 33018 81076544
SLOANNO:  80-201323-2

v . {8pass Abeve Thia Ling For Regurding Data)

MORTGAGE

THIS MORTGAGE("Security Instrument®) is given on FEBRUARY 12TH '
19 91 .The mortgagoris KAMAL DALAL AND AMIDHARA DALAL, HUSBAND AND WIFE

{("Borrower®). The Security Instrumant s given 10 LOAN AMERICA

FINANCIAL CORIORATION, . Which s organized and existing
under the laws of the st».pal FLORIDA . and whose addressis 8100 QAK LANE, MIAMI

LAKES, TL 3301/ {"Lender").
Borrowar owes Lender the (i1lnclpal sum of ONE HUNDRED FORTY FIVE THOUSAND AND

NO/100

Dollars (U.5. § 145,000.00 ). This debt [s avidonced by Borrower's

Nole datad the same dale as this Zecurily Instrumant {(*Note®), which provides lor monthly payments, with tha full debi,
il not paid earlisr, due &nd payable or, MARCH 18T, 2006 . This Security instrument secures (o Lender:

{al the repayment ol the debl evidencsd 4y tha Note, with inlerest, and all renewals, extensions and modilications; (b)
the payment of ail others sums, whh intsrast alvanced under paragraph 7 to pratect the sscurity of this Seourlty Instrument;
and {c} the periarmance o! Borrower's covinanis and agreements under this Securily instrument and the Note. For this
purpase, Borrower does hereby morigage, grait \nd convey 10 Lender the louowfng described property located In

COOK County, Hinols:

.-

LOT 1 IN BLOCK 9 IN URE ADDITION TO NOrFMAN ESTATES, ILLINGQIS, BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NCRTHWEST 1/4 OF 3ECTION 16
AND THE SOUTHEAST 1/4 OF THE NORTHEAST 1.4 OF SECTION 17, BOTH IN
TOWNSHIP 41 NORTH, RANGE 10, EAST OF Thco THIRD PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, ILLINOIS ACCORDING TQ THE PL T THEREQOF RECORDED WITH

THE RECORDER OF DEEDS OF COOK COUNTY, ILLINCLI ON OCTOBER 30, 1978

AS DOCUMENT NQ. 24693704, IN COOK COUNTY, ILUINOIS.

PIN # 07-16-113-001

£33

1076544
S 12P1~0) RECORDING ' $15.
’- COTwe22E TRAN 5034 02,)%.9) 10:38.00

et # B #—91 —-0O746599

:,Ao 91076544 . ', CO0!-COUNTY RECORDER

which has the address of 1190 WEST DEXTER LANE ' HOFFMAN ESTATES ‘
|Straol) [Chy)
litinols 60194 {"Praperty Address®);
[2ip Codej

TOGETHER WITH ali the improvemants now or herealier erected on the preperty, and all easementas, rights,
appurteanances, rents, royaitias, mineral, cll and gas rights and profits, water rights and stock and all fixturas now
or hercaitar a part of the property. All replacements and additions shall also be covered by this Security instrument,
All ol \he foregolng is relarred 1o In this Security Instrument as the "Property.”

morigage,. grant and convey the Property and 1thal the Property Is unenaumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, subject to any

encumbrances of record.

BORROWER COVENANTS that Borrower is lawiully seised ol the astate hereby conveyed and has the right io E

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unifarm covenanis with
limhed Gariations by jurisdiction to constiivia a uniform security instrument covering reat property.

ILLINOIS--Singie Family--PNMA/FHLMC UNIFORM INSTRUMENT Formn 3014 128
M1 LUS008-07/39
50-501529.2
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il Lender required morigage insurance as a condition of making the loan secured by this Sscurity Instrumeni,
Borrower shall pay the premiums required 1o mainiain the Insurance in sifect untll such time as the requirement fof the
insurance tesminates in accordance with Borrower's and Lendes's weilten agresmeni or applicable law.

8. inspection. Lendes ot His agant may maks reasconable eniries upon and inspections of the Propery. Lendor
shall give Borrower notice al the time of or prior 1o an inspection spacitying reasonable cause lor the Inspsection.

9. Candemnation. The proceeds of any award or claim lor damages, dirscl or gonsagueniial, tn connection wilth
any condamnation or other taking ol any part of the Property, or lor conveyance in lleu of condemnation, ate hereby
assigned and ahall be paid to Lender.

In the event ol u lolal taking o the Property, the procesds shall be applisd to tha sums secured by this Security
instrument, whaethar or not then duas, with any sxcess paid o Borrawer. In the svent of a partial taking of the Propetty,
unioss Borrower and Lender otherwise agres In writing, the sums secured by this Security instrument shall be reduced by
the amount of the procesds multipiled by the jollowing fraction; (a) the 1otal amount of the sums secured immediately
oefore the taking, divided by (b) the tait market vailue of the Proparty immadiately belore the leking. Any balance shall be
paid to Borrowet. ]

i the Properly is abandoned by Borrower, or i, aiter notice by Lender 1o Borrower thal \he condemnor olfers to .
make an award or settle a 2laim lor damages, Borrower iails 1o respond to Lender within 30 days aller ihe date the notice is
given, Lender Is autharized to coliect and apply the procesds, at its option, sither 10 resioration o repair of the Propeny &t
1o the sumas seaured by this Securily Insirumenit, whelher or not then due.

Unisss Lendet and Borrower otherwise agree in wrlling, any application of proceads (10 principal shall nol extend or
postpone the dud £ule ol the monthly payman!s teletiad 10 In patagraphs 1 and 2 ot change the amouni ol such payments.

10, Borrowsr A Released; Forbearanae By Lender Not & Walver. Extension ol the 1ime for payment or
madification of amortaation of the sums secured by 1his Seourily Insirumaent granted by Lendet 10 &ny successor in
interest of Borrowar s’.ai! not operate to releass the llabitity of iha original Borrower or Borrower's sucaessors in intorest.
Lencer shall not de reguirad 1o commencs Procesdings against any successdt in interest or refuse 10 extend tlime lor
payment or atherwise r.od’ v amortization of the sums secured by 1this Secutily Instrument by reason of any demand made
by the original Borrower 02 30 19wet's successo’s In interest, Any {orebearance by Lender in exercising any right or remedy
shall not be & wailver of or preziuiie the exercise of any right or remaedy.

11. Buccessaors and Assignr: Bound; Joint and Sevaral Lisbliity; Co-signere. The covenanis and agreamanis of this
Secutity Instrument shall bing en’ oenelit the suocessors and atsigns ol Lender and Borrower, subject 1o the provisions
ol paragraph 17. Borrower's covenarnis wnd agresments shall be joint and several. Any Borrowsr who co-signs this Secutlty
Instrumaent but doss not execute the M7tz () is co-signing this Securily Instrumaeni only 10 morigage, grant, and convey
that Borrower's inleres) In the Property unds:the terms of this Security instrument; (D) is not personaily obligated 1o pay
the sums secured by this Secutity InstrumGny; and (o) agress that Lender and any other Barrower may agree (0 sxiend,
madily, latbaar 02 make any accommodationa #ith rogard 10 the larms of this Securily Instrument or the Nots wilhoul that
Borrower's consent,

12. Loan Chargaes. il the loan secured by this Se2urity Insirument Is subject 1o a law which sets maximum loan
charges, and that law is linally Interpreted so that L%« rileras! or other loan charges coliscted or to be collected in
connection with the loan sxceed the permitled limits, the~‘a) any such loan charge shall be reduced by the amount
necessary (o reduce Ihe charge to the permiltad limit; ad (L) any sums already collected irom Borrower which exceeded
permittad limits will be relunded 1o Borrower. Lender may S'iosse 1o make this refund by reducing the principal owed
under the Note or by making a diroct paymant to Borrowaer. L4 slund reduces principal, the reduciion will be ireated as a
partial grepaymaent without any prepayment charge under the N7(»,

13. Laginiation Atfecting Lendsr's Rights. If enaociment or exzitelion of applicable laws has the efisct of
randering any prevision of the Note or this Securily Instrument unerc’ceabls agcording to its terms, Lendasr, a\ iis option,
may require immediate payment in full ol all sums secured by this Seuiily Instrument and may invoke any remedies
permillad by paragraph 19. )i Lendsr exercises lhis opilon, Lender shall 17a2 the steps specilied In the second paragraph ol
paragraph 17,

14, Nollces, Any nolice 1o Borrower provided for in this Security instruiie it ahall be given by dellvering il or by
malling It by first class mall uniess applicable law requires the vse ol another nirthod. The notice shall be directed (o the
Properly Address or any other address Borrower designates by nolice to Lenoe’. A%y netice to Lender shall be given by
litst class mall to Lender's address stated herein or any other address Lender desijncies by notice to Borrower, Any notice
provided ior In this Security Instrument shall be deemed to have been given to Borrowe: or Lender when given as provided
in this paragraph,

15. Governing Law; Severabliity. This Security instrument shall be governed by 1ederi la v and the law of the
jurisdiction in which the Proparty is located, In the event lhat any provision or clause of this Fesurity instrument or the
Nole conlilcis with applicable {aw, such contlict shall not alfect other provisions of this Secsur’ly (astrumaent or the Notle
which can ba given eftecl without Lhe conllicling provision. To this and the provisions ol this 8erurity Insirument and the
Nole are deginrad (o be ssverable.

18. Borrowaer's Copy. Borrawaer shall be given one canformed copy of the Note and of this Secu/iiv instrumeni.

17. Tranaler of the Property or a Bensticlal interest In Borrower. il all or any part ol the Property or any
interast in Ris sold or transterred (of it a benaeficial Interest in Borrowaer is soid ar transferred and Borrowar is not & natural
person) without Lender's prior written consent, Lender may, at its optien, require immediate paymeni in full of all sums
secured by this Securily instrument. Howevaer, this oplion shall not be exercised by Lender is exercise is prohlbited by
ledaral law as of the date of this Securily lnstrument.

It Lander exerclses this option, Lander ghall give Borrower notice of acceleration, The notice shail provide a peried )
of not less than 30 days from the date the notice is delivared or mailed within which Borrower must pay all sums securad by, |
this Security Instrumeni. |f Barrower falls to pay these sums prior to the expiration of this peried, Lender may Iinvoke any
romedies permitted by this Sacurily Instrument without further notice or demand on Borrower. o

18, Borrowsr's Right to Reinstate. If Borrowar maets cartain conditions, Borrower shall have the right to have .
gnlorcement of this Security tnstrumaent discontinued at any time prior to the sarlier of: (a) 5 days (or such olher period as,-
applicable law may specliy for reinstatement) belore sale of the Property pursuant to any power of sale contained in this ..’
Security Instrument; ar (0) entry of a jJudgment enforcing this Saecurity Instrument. Those conditions are that Borrower: )
(a) pays Lender all sums which then would be due under this Securily instrument and the Note had no acceleration
occurred; (b) cures any dolauli of any othar covanants or agreemants; (c) pays all expenses incurred In enforcing this
Sacurily Insirumaent, including, but not limited te, reascnable attornay’s (aes; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrumaent, Lender's rights in the Praperly and Borrower's
obligation 1o pay the sums securad by this Sacurity Instrument shall centinue unchanged. Upoa relnstatament by
Borrawer, this Securlty instrumant and thae obligations secured heraby shall remain {ully eflective as if no acceleration h
occurred. However, this right 1o reinstale shall not apply in the case of acoelaralion under paragraphs 13 or 17,
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