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THIS MORTGAGE (**Security Instrument') is made on Fedlavren
The Mortgagor is HILDEBERTO BURCIAGA MARRIED TO MARIA QUADELUPE ﬁﬁn’t‘mon. FIDEL BURCIAG
MARRLED MO ELIDA BURCIAGA AND RAYMUNDO ACOSTA MARRLED TO MAURA ACOSTA

A91 :

whose address is 3755 NORTH ALBANY AVENUE, CHI 1
C Al ! ChAGO, Ll"" ruwcrﬁ?.6+ﬁis Security Instrument is given to

Midwest Fundding Corpcrecion ,
which is organized and existing anzer the laws of TLLINOIS , and whose

address is 14596 3191 Streo’ -suite 401
bowners Grove, Illiaoldg 60515
One hurdred thirty-two thouserd @ix hundred and NO/100« = = = = = = = @ = = = « =« = =« = =

Doltaes (US. § 132,600.00
Insteuniens (*Note™'), which provides For monthly puymcnls, wnh the full dcbl, if not paid carlier, due und puyﬂble an

March 1, 2021 . This Stew ity Instrument secures to Lender: (u) the repayment of the debt evidenced
by the Note, with interest, and all ruwwuls. extensisny and modifications; (b) the payment ol all other sums, with interest,
advanced under paragraph 6 to protect the security of v S=curity Instrument; nicl (¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. bFor this purpose, Burrower does hereby mortgage, grant and

convey to Lender the tollowing described property loented in

{("Lender''). Borrower owes Lender the prineipal sum of

COCK County, Hlinois:

Lot 1IN BLOCK 7 IN S.E. GROSS' UNPER DEN (LToDEN ADDITION TO CHICAGO IN SECTION
24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE T{TRD PRINCTIRAL WWIM,..IN (.UCK
counry, ILLINGLS, reo

¢ o R VA
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PERMANENT INDEX NO. 13-24-318-015 6 ﬂ

which has the address of 3254 NORTH ALBANY AVENUE, CHICAGO (Steeet, Cliyl,
Ilinois 60618 (211 Cudel, (“Property Address’');

TOGETHER WITH all the improvements now or hereufier erected on the property, and all easements, rights, appurienances,
rents, roynlties, mineral, oil and gits rights amnd profits, water rights and stock nnd al) fixtures now or herenfler o part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing Is referred
toin this Security Instrament as the “BProperty.**

BORROWER COVENANTS that Borroswer is lnwlully seised of the estate hereby conveyed and hus the right 1o mortgage,
grint and convey the Property ind thit the Property is unencumbered, except for encumbrances ol record. Borrower warrants
and wil) defend generadly the title to the Property against all ¢lpims and demands, subject 10 any encumbrances of record.

1. Puyment of Peinclpot, tnterest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late vhiarges due under the Note,

2. Maathly Puyments of ‘Taxes, Insurunce and Other Charges. Borrower shall include in euch monthly paymem, together

with the principal snd interest as set torth in the Note and any lute charges, an installment of any () taxes und speciul ussessments
levigd or 10 be levied against the Property, (h) leasehold payments or ground rents on the Praperty, and (¢) premiums for

insurance reguired by parngraph 4,
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Fach monthly installinent l-.n'm-m\ ), (b, andd () shanlt degunl bire-bhelTh of e asualammints, ws reasonably estimated
by | ender, plas ancamount sufbowent to osinGan an additional balsnce of not more than enc-sixth ol the estimated amounts,
Ehe tallannual moune 1o cach dtem shall be accumulatedd by Lender within a period ending one month belore ap itemn would
become delinguent. Lender shaldl hold the amounts collected in trust 1o pay items (), (b), und () betore they become delinguent.

I an any time the total of the payments hetd by Eender Tfor items (), (0), nnd (¢}, together with the future monthly payments
Yur such items payable to Lender prior to the due dates ol such items, exceeds by more than one-sixth the estimated amount
ol payments reguired o pay such items when due, and if payments on the Note are current, then Lender shall either refund
the exvess over one-sisth of the estimated payments or eredit the exeess over one-sixth of the estimaled payments 1o subseguent
payments by Borrower, at the aption of Barrower, 1 the tow! of the payinents made by Borrower for item (), (b), or (¢)
s insutfivient to pay the item when due, then Borrower shill pay to Lender any amount necessary 10 make up the deficiency
on ar before the date the item becomes due.

As used B this Security Instrapent, USecretary”’ means the Secretary of Housing and Urban Developient or his or her
designee. Most Security Instraments insured by the Sevretary are insured under progrivns which reguire advance payment of
the entive mortgage insuranee premiwm. [F this Security Instrument is or was insured under a progrom which did not require
advanee payment of the entire tortgags insurance premium, then each manthly payment shall also include either: (§) aninstadlment
of the amnual mortgage insuranee premium 1o be paid by Lender to the Secretary, or (1) o monthly charge instead of n morigage
insurance premiwn it this Security fnstewment is held by the Secretary. Euch monthly instuHment of the morigage insurance
premiune shalk be v amount safficient to aeenmulate the full wanual mortgage insuriunee premivim with Lender one month
prios 1o the date the full anauad mortgage insurance premitm is due to the Secretary, or il this Security Instrument is held
by the Secretary, cachomonthily charge shall be in an amonnt equand to one-twelfth of one-half pereent of the outsiunding principal
balunce due on thi Note.

(1 Borrower tenddrs 1o Lender the full payment of all sums secured by this Seeurity Instrument, Borrower's account shall
be crecited wilh the badape remaining for ald installments for items (n), (b)), and (¢) snd any morigage insurange preminm
itstadbment thar Lender e mt become oblignted (o puy (o the Seeretary, and Lender shall promptly refud any excess funds
te Borrower, lmmediately =0s: 1o o forectosure sule of the Property or its nequisition by Lender, Borrower's necount shall
be credited with any baluney reanaining for all nstallments For items (@), (), wnd (¢).

3. Application of Paymentsd A4 payments under parugruphs | and 2 shall be apptied by Lender as follows:

First, (o the mortgage insurass o premiuwm ta be paid by Lender to the Seeretary or 1o the monthly churge by the Secretary
instead of the monthly mortgage insuraace premiwm, unless Borrower paid the entire mortgige insursnce premium when this
Security bnstrument was signed:

Second, to uny tuxes, special assessments, fsaschold payments or ground rents, and fire, Nood and other hnzard insurance
premiwms, as required,;

Third, to interest due under the Note;

Fourth, 1o amortization ol the principal of the Note,

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazurd Insurnnee. Borrower chall insure all improvements on the Property, whether now in
exirienye or subsequently erected, aguninst any hazards, cosualtics, and contingencies, including lire, for which Lender requires
insurwnee. This insucance shall be maintained in the amouasts pad far the periods that Lender requires. Borrower shall also
insure all improvements on the Braperty, whether now in existeaes or subsequently erected, against loss by floods 1o the extent
reguired by the Secretuey. All insueance shall be curried with camaaries approved by Lender. The insurance policies and any
renewatls shall be held by Lender and shull include loss payable ¢'avacs in favor of, and in n form ucceptuble to, lLender.

in the event of loss, Borrower shall give Levder immediate notice by mail. Lender inay mianke prool of loss if not made
promptly by Borrower, Euch insurance company concerned is hereby authedized and directed 1o make payment for such loss
directly ta Lender, instead of 1o Borrower and to Lender jointly. All or any gast of the insurance procecds may be applied
by Lender, at its aption, either (#) to the reduction of the indebtedness under the Note and this Security Instrument, first 1o
uany delinguent amounts applied in the order in Paragraph 3, and then to pregaanent ol principal, or (b) to the restoration
or repatit of the damaged property. Any application of the proceeds to the principiashall not extend or postpone the due dae
ol the monthly payments which are reterred toin Paragraph 2, or change the amouat. o sach payments. Any excess insuringe
procecds over an amouant required to pay all owstunding indebtedness under the Notz i this Seeurity lnstrument shall be
patick 1o the entity legally entitled thereto,

In the event of Forectosure af this Seeurity Instrument or other transfer of fitle o e Peaperty thiud extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policvies in foree sijall pass to the purchaser,

S, Prescevation und Malatensnee of the Property, Leasehulds, Borrower shall not commit wiastc o destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceprert Lender may inspect
the property if the property is vacant or abundoned or the loan is in defunlt, Lender may take rensonalbde action to proteel
and preserve such vacant or abandoned property. Hhis Security Instrument is on a leaschold, Borrowirshall comply with
the provisions ol the lease. 1T Borrower acguires fee title to the Property, the leasehold and fee title shall nut be merged unless
Lender agrees to the merger in writing.

6. Churges to Borrower und Protection of Lender's Rights in the Property, Borrower shall pay all governmental or municipal
charges, Fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. I failure 1o puy would ndversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1Y Borrower Tails to make these payments or the pavinents segudred by Parageaph 2, or fails to perfonn any other covenants
and agreements contained in this Security Instrument, or there is o legul proceeding that may significantly altect Lender's rights
in the Property (such as o proceeding in bankruptey, for condemnution or 1o enforce lnws or regulations), then Lender may
do and pay whatever is necessary to proteet the vitlue of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Parngraph 2.

Any winounts disbursed by Lender under this Paragraph shall become an additionnl debt of Borrower andd be secured
by this Security tastrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and al the
option of 1 ender, shall be immediately dae and payable.

7. Condemnntion, The procecds of any award or cluim lor damuages, direct or consequential, in canoection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby ussigned
and shadl be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security tnstriment. bender shall apply such proceeds 1o the reduction of the indebiedness under the Nowe and this Security
Tostrument, First toany delinguent assounts applied in the order provided in Parsgraph 3, and then to prepayment of principal,
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