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HOME EQUITY CREDIT LINE MORTGAGE 1 522 L ‘

{Corporute Trustve)

e
-

This Home Equity Credit Ling Murlmi't‘:.wludcahis‘__l éth duy of __February L1991

between the Mortgagor _ STANDARD AND 'MODET COMFANY OF HICKORY HILLS '

State uf Illinois

not personally but as Trustes undor the provisiona

of a Deed or Deuds in Trust duly recorded and dolivered to the underaignod in pursuance of & Trust Agreoment clated
August_ Sth, 1987 und known as Trust Number 3263 ,

(herein *'Borrower'’), and the Morigagee, Chesterfield Federal Savings and Loun Association of Chicago, a Corporalion

orgunized and existing under the laws of the United States of America whose address is 1080} South Western Avenue, Chicago,

{llinvis 60643 (herein " Londer'').

( P25 227

- .

4 Curparation organized and oxisting wndor the Laws of the

WHEREAS, Pariower und Londor huve ontered into & Cheaterflold Federul Savings und Loan Associution Home Equity
Credit Line Agreement (The **Agreomont’’) dated . _Febryary 16th 19 _91 ., pursuant to which
Barrower may from sime to time until . Fabruacy {6¢h, 2001 _ _ _ borrow from Lender sums which
shall not in the aggresere outstanding principal balance cxceed S 23,000,00 _ the **Maximum Credit'” plus
interest. Interest on th.¢ sums borrwad pursuant lo the Agreement ia payable at the rate and at the times provided for in
the Agreoment. Aftor _ Sebruary L6th, 2001 (the **Final Maturity Date’') all sums oustanding under the

Agreement, together with in'erest theroon, arce due and payable,

TO SECURE to Lender the mpzyment of the indebtedness incurred pursuant to the Agreemoni, with interesi theroan, the
payment of all other sumns, with interas: thereon, advanced In accordance herewith to protect the security of this Mortgage,
and the performance of the covenams-upi agreoments of Borrower contained horeln and in the Agreement, Borrower does
hereby mortgage, grani and convey 1o LenZc= the following described proporty located in the County of __CQOK___ ,

State of liinois:

Unit 8-76 in Clearview Condominivw VIII a# delineated on a survey of the following
described real estate: That part of (he West half of the North East quarter of

Section 23, Township 36 North, Range 12 and certain lots in ERagle Ridge Estates

Unit |, a subdiviaion of part of the West half of the North Bast quarter of Section “é_ :
23, Township 36 North, Range 12 East of the Third Principal Meridian, in COOK COUNTY, ¥
1LLINOIS, which survaey is attached as ExhZbit "A" to Declaration of Condominiuwm made

by Clearview Construction Corperation, an i)iinois Corporation, recorded in the Offdce

of the Recorder of Deeds, Cook County, Illincis, as Document Number 86561674 together

with its undivided percentage interest in the Cor.on Eleomenta.

Mortgagor algo hereby grants to mortgagee, its succepzors and assigne, as rights
and eagements appurtenant to the above described real eairate, the rights and ease-
ments For the benefit of said proparty set forth in tiie aforementioned Declaration,

This Mortgage is subject to ul) Rights, Easements, Restrizcions, Caonditions, Covanantﬁ
and Reservations contained in said Declaration the same as iacugh the provisionas of
paid Declaration were recited and stipulated at length hereuin.

)
N

T

(0K COUNTY, ILLINOIS
. : - o

99| FEB 1S PH 328 91077691

PERMANENT INDEX NUMBER; 27-23=200~015~1084

16110 Pine Dr,, Unit 8-76, Tinley Park, IL 60477

which has the address of
{horein **Property Address'’).

TOGETHER with atl the improvements now or horeafter srected on the proporty, arxi all easemenis, rights, appurienances,
rents. royaltics, mineral, oi) and gas rights and profits, water rights, and water stock, and ail fixtures now or hereafer attach-
od 1o the property, all of which, including replacements and additions thereto, shali be deemod (o be and remain a part of
the property covered by this Mortgage; and all of the forogoing, together with sald property, (or lousohold estale if this Mort-
gage is on u loasehald) are herein roforred to as the *‘Property.’’

Borrower covenants that Borrower is lawfully seised of the ostate horeby conveyed and has the right 1o moriguge, grant and
convey the Property, and that Borrower will wurrant and defond generally the title 1o the Proporty sgainsc alf claima and
demands, subject to any morigages, doclarations, easomenta or reatriotions listed in a schedule of coverage in any title insurance

policy insuring Lender's intorest in the property.
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1. Payment of Principal and Interest. Borrowser shall promptly pay when due the principal of and intorest on the
indebtedness incurred pursuant to the Agreement, togother with any foos and charges as provided in the Agreament.

2, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Agreement and paragraph | hereof shall be applied by Lendor first in payment of interest, fees, charges und advances payuble
pursuanl 1o the Agreement, then to the principal amounts outstanding under the Agreement.

3, Charges; Llens. Borrowor shull pay or causo to be paid all taxes, asscssments anid other charges, fines and imposi-
tions uttributable 1o the Proporty which may attain & prlority over this Morigage, and leasohold payments or ground rents,
ir any, including oll puyments duc under any mortgage disclosed by the title insurance policy insuring Lender's intorest in
the Property. Borrower shult, upon request of Lender, promptly furnish to Lender receipts ovidencing such payments. Bor-
rower shall promptly discharge uny lien which has priority over this Mortguge, oxcept for the len of uny morigage disclosed
by the titlo insurance palicy insuring Lender's intorest in the Property; provided, thas Borrower shall not be required 10 discharge
any such lion sou long as Borrower shall ngree in writing 10 the payment of the obligation securad by such lion in u manner
ucceptuble to Leader, ar shall in good fuith contest such lien by, or defond enforcement of such lion In, legal procoedings
which operule to prevent the onforcement of the llen or forfoiture of the Praperty or any part thereof.

4. Huzard Insurnnce. Borrower shall keep the improveiments now existing or hereaftor erecied on the Property insured
aguinst loss by fire, hazards, included within the term *‘extended coverage.'’ and such other hazards as Londer may require
and in such amaunts and for such periods as Londer may require; provided, that Lender shall notl require that the amount
of such coverige ¢ acead the amount of coverage required to pay the suma socured by this Mortguge und any ather morgage

on the Froporty.
The Insurance cariier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall pit e unreasonably withheld. All promiums on insurance palicies shall be paid in u timely manner.

All insuranice policies ana reuewals thereof shall be in form accepiable to Lender and shall include u standard morigage clause
in favor of and in torm aceeptukbw to Lender. Upon request of Lender, Borrower shall prompily furaish to Lender all rengwal
natices and oll receipts of puid nroaiums. In the event of luss, Borrower shall give prompt nolice 1o the Insurance carrier
and Lender. Lender may make proef-aof loss if not made promptly by Borrower.

Unless Londer and Borrower otherwise agree In writing, inaurance proceeds shall be applied to restorution or repair of the
Property damaged, provided such restorutior o repair is cconomically feasible and the sccurity of this Mortgage is not thereby
impaired. If such restoruticn or repair is il economically fensible or if the security of this Mortgage would be impaired,
the insurtince procecds shall be upplied 10 the suins securcd by this Moriguge, with tho oxcess, if any, paid to Borrowor.
(f the Property is ubandoned by Borrower, or i1 Zovrower Talls (o reapond to Lender within 30 days from the date notico
is nuiiled by Lendor to Borrower thit the insurunco sariter affors to sottle a elukn for insurance bonofita, Londer s authorized
to collect and apply the insurance procevds at Londer's option gither to restoration or repair of the Property or 1o the sums
secured by this Morigoge.

Untess Lender anxl Borrower otherwise ugree in writing, uny such application of proceceds to principul shail not extend or
posipone the due date of uny puyments due under the Agrevmu=:, 4r change the amount of such puymeni. If under puragraph
IR hercof the Property is ucquired by Lendor, all right, title anu_iutrzest of Borrower in and (o any insurance policies and
in and to tho proceeds thereof resulting from dumuge lo the Propurty polor 1o the sale of acquisition shall pass to Londer
to the extent of the sums secured by this Mortgago immedintely pric. ¢/ such sale or acquisition.

S, Preservation and Maintenance of Property; Leaseholds; Congominiv:iis; Planned Unit Developments. Borrower

shall keep the Property in good ropair and shell nol commit waste or perm t impeirment or deterioration of the Property
and shal) compty with the provisions of uny lease if this Mortgage is on a leuschrud. If this Mortgage is on n unit in & con-
dominium or u planned unit development, Borrower shall perform all of Borrovies’s obligations under the decinration or
covenants creating or govermng the condomininm or plaaned unit development, the by-liwsund regulntions of the condominium
ur planned unit development, und constituent documents. If a condominium or planncd unii development ridor is executed
by Burrower and recorded together with this Mortgago, the covenanls and agreoments of such rider shall be incorporated
into and shull amend and supplement the covonants and agreementa of this Mortgago as 7 tho ~idor were & purt horcaf.

&. Protection of Lender's Security. If Borrower fuils 10 perform the covenanis and agreorient: coatained in this Mort-
guge. or if any sction or procoeding Is commaenced which materislly uffects Londer's intorost in Yie “roperty, Including,
but not limited to, any procecding brought by ar on behall of u prior morlgugee, eminont domuin, ingalrency, code enforco-
mont, or procecdings involving u bankrupt or decedent, then Lendor ot Lendor's option, upon nolice (1 Borrowar pursuant
e purngraph 13, mny make such uppeurunces, disburse such sums anci take such action ax is necessary to/pretect Lender's
interest, including. but not Limited to, disbursement of ronsonnble altornoys’ lous and entry upon the Property 1o muko repairs.
Any amounts disbursed by Lender pursuant ta this puragruph 6, with interest thereon, shall become additionul indebledness
of Borrower secured by this Morigage. Unless Borrower und Lender agree to other terms of payment, such amounts shall
be payable upaon notice from Lender o Borrower reguesting payment thereof, and shall bear intorest from the date of disburse-
uu.m at the rnte payable from time to time on outstundiog principul under the Agreoment. Nothing contained in this paragraph

& shall require Lender to incur any uxpcme ur lake nny action horeundor.

7. Inspection. Lender muy muke or cause 10 bo mads ronsonable ontrics upon and inspections of the Property, provided
thut Lender shuli givo Borrower notive prior to any such inspection specifying remsonable cause reluted 10 Lender's intorest
in the Property.

8, Condemnation. The proceeds of uny nward or claim for damages, direct or consequential, in connection with uny

condemnalion or other tuking of the Property, or part thereof, or for conveyance in lleu of condemnation, are horoby nssigned
and shall be paid 10 Leador. [n the event of 4 total or partinl taking ol the Property, the procecds shail bo applicd to the

sums secured by this Mongago, with tho oxcess, if any, puid to Borrower.

an award or settlo a claim lor damages, Borrower falls to respond to Lender within 30 days after the date spch
mailed, Lender is authorized to collect and apply the proceeds, st Lender's optlon, either to restoration or repalr of |

perty or to the sums socured by this Morlgage, (

Unless Londer and Borrower otherwise agree in writing, any such application of proceeds to principal shall not eXTémI-or
postpono the due duto of uny payment dus urkior the Agreemont or change the amount of such paymeni.

-

If the Proporty is abandoned by Borrower, or if, aftor notico by Londer to Borrower that the condemnor offers_to make
d .,
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