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UNLTED SAVINGS ASSN OF THE SOUTHWEST
FSB DBA COMMONWEALTH-UNITED MTG
1920 HIGHLARD AVE., SutTe 220 ™.

LOMBARD, [LLINOLS 6Ul48
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MORTGAGE

THIS MORTGAGE (**Security Instrument™) is givenon.............. FEBRUARY...LSTH .. e .
1990 The meagagor is ... . GCHARLES. . Wa. MARK. ANQD. . TAMML.. L. MARK..,. HUSHAND. . AND.........
B e e e e
.......................................................... (*'Borrower’’). This Security Instrument is given to... . UNLTED..............
HAYLNGS  ASSNOOE. THE  SQUTHWEST . BSB...oo e, which is orgunized and existing
under the laws of........ 7). UNLTER. STATES........... vl whose address is....... 3200 .SOUTHWEST. ...
G EREEMAY L 2000 CHAUSTAN,  TEXAS. 22027 . i
C'Lender'™). Bormwer owes Lendos the principal sum of..... ONK . HUNDRUED.. .BLY.. . THOUSAND. .. S8.L.%. HUNDRKD.
CANDL DAL e, Dollurs (U.S. $... A44.1.06.,600,00..). This debt is evidenced by
Borrower's note dated the sume anreas this Security Instrument (' Note''), which provides for monthly puyments, with the
full debt, if not paid carlier, due und payssle on.. ... MARCH..1.,...202.1.....c0oiviiinns This Security Instrument secures
10 Lender: (w) the repayment of the debverwienced by the Note, with interest, and all renewals, extensions and modifications;

(h) the puyment ot all other suins, with intceest, wtvanced under purugruph 7t protect the security of this Security lnstrument; )
and (v} the performance of Borrower's covensnis and agreements under this Security instrument and the Note. For this pur- '?
pose, Borrower does hereby mongage, grant aid convey to Lender the following described property locsted in............... §
............................ COQAK.....oonn et irn G County, Hiinois:
[
LOT 431 [N PARKWOOD UNIT NO.4Z BEING A SUBDIVISION OF PART OF THE ?’;
NORTHEAST 1/4 OF SEUCTIUN 18, TOVNIHIP 41 NORTH, RANGE 9 EAST OF
THE TUIRD PRINCIPAL MERIDIAN, 1d CODK COUNTY, (LLINOILS
ACCORDING TO THE PLAT THURKOF RECURDIED LN 'U'HE RECORDERS OFFICH
ON MAY L6, 1973 AS DOCUMENT NO. 223271771,
AR S AT tle 2%
L TR G S (AR R0 WS BRI}

W M R e F PO L
Lk SOUNTY RELORDER

91077066

which has the address of.. . LL2ZS  PRLCE. . .DRIVE ......oo v vvvriei e PR L orreerirrienes ELG LB i .
[Slrent) City)
Hlinois........... L. hOLIO. ... ("'Propenty Address'’);
{dp Cude)

Touartim Wirn all the improvemetts now ar heteafter erected on the property, and all casetments, rights, appunenances,
rents, moyalties, minerl, oil and gus dghts and peofits, water rights and stock and all Axtures now or hereafter a pant of the
propeny. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Scecunty Instrument as the *Property. ™

Borrowkr CoveNANTS that Borrower is lnwfully scised of the estute hereby conveyed and has the right to montgage,
grunt and convey the Propernty und that the Propenty is unencumbered, except for encumbmnees of record. Borrower warrunts
und will defend generully the title to the Property against all claims and demunds, subject to any encumbrinces of recond.

Tras SECURITY INSTRUMENT combines uniform convenuns for nntional use and non-uniform convenans with limited
variations by jurisdiction to constitute u unifonn zecurity instrument covering roul propeny.
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UNIFORM COVENA hNnrruwuruml Lender cn#tmml nnagree ns |S;;uwj

1. Payment of Principul and Interest; Prepayment und Late Churges, Hmmwcr shull promplly pny when due
the principad ol and mterest on the debt evidenced by the Note and any prepayment and lite charges due under the Noge

2. Vunds for Tuxes and Insurance,  Subject toapphicuble law oF 1o a wotten waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in Tull, a sum (CFuands™) equak 1o
one-twellth of () yearly twxes wnd assessments which may attnin priority over this Security Instrument; (b) yearly
leasehokd payments or ground rents on the Property, if uny; (¢) yearly hazard insurunce premiums; and (d) yearly
mortgage insurance premiames, if any. These items are called “escrow items.” Lender may estirnate the Funds due on the
hasis of current data amd reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts ol which are msured or guaranteed by a federal or
stite ageney Oocludimg Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may oot charge for holding and applying the Funds, anatyzing the necount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicsble law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires iterest to be paid, Lender shall not be required to puy Borrower any interest or carnings on the Funds. Lender
shall give 10 Borrawer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was muade. The Funds are pledged as additional security for the sums secured hy
this Securily nstrument.

I the amount of the Funds keld by Lender, together with the future monthly papyments of Funds payable prior 1o
the due dates of the eserow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower™s opton, cither promptly repaid to Horrower or eredited 1o Borrower on monthly payments of Funds. If the
amourt of the X uncls held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amuunt necessary oy make up the deficiency in one or more payments as required by Lender.

Upon paszaersan full of all sums seeured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Levder. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no later
than immeditely prios w the sate of the Property or its acquisition by Lender, any Funds beld by Lender at the time of
appliviation as a credic igarass the sums secured by this Security Instrument.

3. Applicution of Buynents,  Untess applicable law provides otherwise, all payments received by Lender ander
paragraphs Land 2 shall be dpplacd: lirst, to lite churges due under the Note; second, 1o prepuyment ¢harges due under the
Note, third, 1o amounts payabie vnder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens.  Hocrower shall pay all taxes, ussessments, charges, fines snd impositions atiributable to the
Property which may attain priority orer this Security Insteument, and leasehold payments or groumd rents, it any.
Borrower shall pay these obligations i e mnnner provided in pacagraph 2, or if not paid in that manner, Borrower shalt
pay them on time directly 1o the person owedpayment. Borrower shall prompitly turnish 1o Lender all notices of amounts
ta e paid under this paragraph. 1F Borroveer naakes these payments divectly, Borrower shall pramptly furnish 1o Lender
receipts evidencing the payments,

Borrower shall prompily tischarge any beeawhich has priority over this Security tnstrument untess Borrower: (i)
agrees in writing to the payiment of the obligation Gecapsd by the lien in o munner neceptable to Lender; (h) contests in good
fth the hen by, or defends agamst enforcement ot Kostien in, legal proceedings whiich in the Lender's opimon operate to
prevent the enlorcement of the hen or forfeiture of any postof the Property, or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien ¢ thit Security Instrument. IF Lender deteemines that any part of
the Property s subject to o bien whick may attain priorigs ecer this Security Tnstrament, Lender may give Borrower o
natee whentfying the hen. Borrower shull satisfy the lien or GikC one or more of the actions set forth above witho 10 days
of the gaving of notice.

8. Hazuared Insurance.  Borrower shall keep the improvemans now existing or hereadter erected on the Property
insured aginnst Joss by tire, hazards ineluded within the tero eatendd coveruge' wnd any other bazwrds for which Lepdey
reguires insurance Fhis msurance shall be muintained in the amotnrs 2ad Tor the periods that Lender requires, The
msurance carrter providing the insurance shall be chosen by Borrowee subject 1o Lender's approval which shall not be
uircinoenably withheld

Al insurance policies amd rencewals shull lw aeceptable o Lender ane shall include o stundard mortgage cliose
Lender shall hase the night 10 hotd the pohcies and renewads 17 Lender requirds Zgorrower shall promptly give to Lender
all recerpts of pind premiums and renewa) notices In the eveat of loss, Borrower shid e prompt notiee 1o the isurance
carner amd Lendee Lender miy make prool of loss ifnat made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to resterabios or repur
ol the Property damaged, af the restaration or repatr is econenncally feasible and Lendes's security is nol Jessened. 11 the
restoration or repine s not econotucatty feasible or Lender's security woullh be lessened, ihe prarinee proceeds shall be
applied to the sums secured by ths Security Instrament, whether or not then due, with anylexces paid to Borrower. IF
Borrower abandons the Properety, or does not answer within M3 days o notice from Lender thivdo2aesaranee carner has
offered to settle o chnm, then Lender may collect the insurnnee proceeds. Lender sy use the prowesis 4o repini or restore
the Property ar to pay sumis secured by this Secuesty Dnsteament, whethee or not then due, The Miaiegaeriod will begin
when the nofsee s given.

Unless D ender and Borrower otherwise agree in writing, any applicution of proceeds to priscipal sluni? sor extend or
postpone the duae date of the monthly payments eeferred to i paragraphs and 2 or change the amount of the payments. If
under paragraph 19 the Property is acguired by Lender, Borrower's nght 1o any insurance policies and proveeds resutiing
froan damiage to the Property prior to the acquisition shad) pass 1o Lender to the extent of the suims secured by this Securnty
istrwment immeditely prior o the acquisiton

6. Preservation and Maintenunce of Property; Lenscholds,  Borrower shadl not destroy, damage or substantially
vhange the Property, allow the Property to detenorate or comnut wiste  [F this Secunity Instsunrent s oo eischold,
Horrower shall comply with the provisions of the Fease, and if Borrower nequires fee title to the Property, the leasehold und
fee ke shilt not merge unless Lender agrees to the merger snowrting

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower finls 10 perform the
covetants and agrectients contatned i ths Security Tnstrument, or there is o begal procecding that mas sigmiticantly affect
Fender's aghts i the Property (such s o procecdmg i bunkeaptey, probute, for vinsdempation or 1o enforee laws or
regulationsy, then Lender may do and pay {or whatever ss necesaary ta protect the value of the Praperty and Leander's nghits
i the Properts Lender's actions imay inchude payig any sums secured by a lien which has prrority over this Securnity
tostrument, appeiarig necourt, paying reasonable attorneys' fees und enteriog on the Property 10 make repairs. Although
Lender onas take acton ander thas parageaph 7, Leader does not huve o doso.

Any amounts disbuesed by Lender under thas paragraph 7 shall become additionul debt of Borrower secured by this
Security Instrument Unless Borrower amd §ender agree 1o other terms of payment, these imounts shidh bear interest from
the date of disbursermient a1 the Note rate and shull be payvable, with interest, wpon notice from Lender to Borrower
requestng puy ment
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. UNOFFICIAL COPY

SECURITY INSTRUMENT RIDER

THIS RIDER to the Security Instrument is made this 15TH day of
FEBRUARY . 19 9 , and is incorporated into and shall be

deermed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrumant") of the same date, given by the undersigned (the

"Borrower") to secura Borrower's Note to

UNITED SAVINGS ASSN OF THE SOUTHWEST FSBE

(the "lerder") of the same date and covering the Property described in the

Security Tas:rument to which this Rider is attached,

p
The paragrar: entitled "FUNDS FOR TAXES AND INSURANCE", of the Uniform

Covenants of the Securicy Instrument to which this rider is attacheqd,

beginning with the paragrapa "THE FUNDS SHALL BE HELD ,,." shall be amanded

as follows;

"THE FUNDS SHALL BE HELD IN AN INSTITUTION THE DEPOSITS OR
ACCOUNTS OF WHICH ARC INSURED OR GUARANTEED BY A FEDERAL OR
STATE AGENCY (INCL'DING LENDER II LENDER IS SUCH AN
INSTITUTION) , LENDER JHALL APPLY THE FUNDS TO PAY THE
ESCROW ITEMS. LENDER "AY NOT CHARGE FOR UOLDING AND
APPLYING THE FUNDS, ANALYZTNG THE ACCOUNT OR VERIFYING
THE ESCROW ITEMS, UNLESS LFWDER PAYS BORROWER INTEREST CN
THE FUNDS AND APPLICABLE LAY TERMITS LENDER TO MAKE SUCH A
CHARGE. A CHARGE ASSESSED 8Y I'XMER IN CONMECTION WITH
BORROWER'S ENTERING INTO THIS GECURITY INSTRUMENT TQ PAY
THE CCST OF AN INDEPENDEMT TAX rRETORTING SERVICE SHALL NOT
BE A CHARGE FOR PURPOSES CF THE PLETEDING SENTENCE,
BORRCWER AND LENDER MAY AGREE IN WRT(IWG THAT INTEREST
SHALL BE PAID ON THE FUNDS. UNLESS AN AGREEMENT IS MADE
OR APPLICABRLE LAW REQUIRES INTEREST TO Bl PAID, LENDER
SHALL NOT BE REQUIRED TO PAY BORROWER ANY IMTEREST OR
BEARNINGS ON THE FUNDS, LENDER SHALL GIVE 10 BORROWER,
WITHCUT CHARGE, AN ANNUAL ACCOUNTING OF THE TJ.0OS SHOWING
CREDITS AND DEBITS TO THE FUNDS AND THE PURPOSFE FOR WHICH
EACH DEBIT TO THE FUNDS WAS MADE, 1THE FUNDS ARL vl EDGED
AS ADDITIONAL SECURITY FOR THE SUMS SECURED BY THIF
SECURITY INSTRUMENT,"

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
t Rider.
provisions contained in this Security Instrumen 911077066

\/O cdl W) U\/Kg

‘HARLES W, MARK

YZ'Z/)%WM// i ’/Mz}ép—’

prd
TAMMI 1. MARK

TAX SERVICE RIDER (5/90)




