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KNOW ALL MEN BY THESE PRESENTS, that FIRST UNITED BANK, an Illinois
bankin? corporation, not personally but as a Trustea under the
provisions of a Deed or Deeds in Trust duly recorded and cdelivered to
said Bank in pursuance of a Trust Agreement dated January 24, 1991 and
known as Trust Number 1563, hereinafter ocalled First Party, in
consideration of Ten Dollars ($10.00) in hand paid, and of other goecd
and valvanle considerations, the receipt whereof is hereby
acknowleuged, does hereby assign, tranasfer and sat over unto:

FIRST UNITED BANK

its successors uni assigns (hereinafter called the Second Party), all
the rents, earnings, ncome, issues and profits of and from the real
may hereafter becour due, payable or collectible under or by virtue of
any lease, whether written or verbal, or any letting of, possession
of, or any agreement 7o, the use or occupancy of, an¥ part of the real
estate and premises heieinafter described, which said First Party may
have heretofore made or 7greed to or may hereafter make or agree to,
or which may be made or ajreed to by the Second Party under the powers
hereinafter granted to it; /being the intention hereof to hereby make
and establish an absolute viznsfer and assignment of all such leasas
and agreements and all the xents, earnings, issues, income, and
profits thereunder, unto the Second Party herein, all relating to
the real estate situated in the County of Cook and State of Illineis,

and described as follows, to-wit:

Barcel 1:

Lots 1, 2, 24, 30, 32, 33, 36 and 37 in Judy Court r“g‘"\

Subdivision of Lote 12, 13, 14 and 15 and the West 330.00 ¢ t§
of Lot 11 in Block 2 in Arthur T, MuIntosh and Companyl's QO '
Southtown Farms Unit Number & being a Suralvision of the Eakt
1/2 of the Weat 1/2 of Section 28, Townslip 26 North, Range 13
East of the Third Principal Meridian, -in Cook County,

Illinois.

Pargel 2:

Lot 76 in Jessica's Subdivision, being a Subdivialon of part of the
West 1/2 of the South West 1/4 of Section 28, Nort')i »f thae Indian
Boundary Line and also that part of the South East 1 4 of Section
29 which lies East of Central Avenue, all in Towneilp 36 North
Range 13 East of the Third Principal Meridian, 1in Ceok County,

Illinois.

Permanent Index Number({s): Parcel 1 28-28-102-014-0000, 28-28-102~015~-
0000 and 28-28-102-016-0000 Parcel 2: 28-29-406=004-0000

Property Addresses: pParcel 1l: lots 1, 2, 24, 30, 32, 33, 36 and 37 in
Judy Court Subdivision, Oak Porest, IL and Pargel 2i Lot 76 in Jessica's

Subdivision, Oak Forest, IL

This instrument 1is given to sacure payment of the principal sum
of THREE HUNDRED SIXTY EIGHT THOUSAND AND 00/100 DOLLARS ($368,000.00)
and interest upon a certain loan secured by a Mortgage to FIRST UNITED
BANK, as Trustee under Trust Agreement dated January 24, 1991 and known
as Trust Number 1563, recorded in the Recorder's Office of above named
County, conveying the real estate and premises hereinabove described,
and thie instrument shall remain in full force and effect until said
loan and the interest thereon, and all other o¢osts and charges which
may have accrued or may hereafter acorue under said Mortgage has baen
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fully paid,

This Assignment shall not become operative until a default exists
in the payment of prinoiral or interest or in the performance of tha
terms or conditions contained in the Mortgage hersin referred to and in

the Note secured thereby.

Without limitation of any of the legal rights of Second Party as
the absolute assignee of the rents, issues and profits of said real
estate and premises above described, and by waI of enumeration only,
First Party hereby covenants and agrees that in the aevent of any
default by the First Party under the saild Mortgage above described, the
First Party will, whether bafore or after the note or notes secured by
sald Mortgage is or are declared to be immediately due in accordance
with the terms of said Mortgage or whether before or after the
institution of any legal proceedings to forecloss the lien of said
Mortgage ci before or after any sale therein forthwith, upon demand of
Second larcy, surrender to Second Party, and Second Party shall be
entitled ‘o take actual possession of the said real estate and
premises hele.nabove described or of any part thereof, personally or
b¥ itas agencts or attorneys, as for condition broken, and in its
discretion, nuv with or without force and with or without process of
law and withou- any action on the part of the holder or holders of
the indebtedness  secured by said Mortgage enter upon, take and
maintain possession ~7 all or any part of sald real estate and premises
herein above described, together with all documents, books, records,
papers and accounts «f First Party relating thereto, and may
exclude the First Party, its agents, or servants, wholly therafrom, and
may in its own name, as aisignees under this assignment, hold, operate,
manage and contrel the srid real estate and premises hereinabove
described and conduct the kosiness thereof, elther personally or by
its agents and may, at the etrense of the mortgaged property, from
time to time, either by purciase, repair or construction, make all
necessary or proper repaiyls, renewals, replacemaents, useful
alterations, additions, betterments, and improvements to the sald real
estate and premises as to it may sesm Jjudicious and may insure and
reinsure the same, and may lease -raid mortgaged property in such
parcels and for such times and on 4uch terms as it may see fit,
including leases for terms expiring ‘tayond the maturity of the
indebtedness secured by said Mortgage ard may cancel any leage or
sublease for any cause or on any ground wiilch would entitle the First
Party to cancel the same, and in every such case the Second Party
shall have the right to manage and operate the said real estate and
premises, and to carry on the business therxnf, as it shall deem
best, and the Second Party shall be entitled to urilect and receive all
earnings, ravenues, rentu, issues, profits and income of the sama,
and any part thereof, and, after deducting the expensss of conducting
the business thereof, and of all maintenance, zrcpairs, renewals,
replacements, alterations, additions, betterments, and¢ ‘'mprovements,
and all payments which may be made for taxes . rasesaments,
insurance, and prior or proper charges on the said reul «state and
premises, or any part thereof, including the 3just and <sasonable
compensation for the services of the Second Party andl of its
attorneys, agents, clerks, servants, and others employed 'by it,
properly engaged and employed, for services rendered 1in connection
with the operation, management and control of the mortgaged property
and the conduct of the business thereof, and such further sums as may
be sufficient to indemnify the Second Party against liability, 1lcss,
or damage on account of any matter or thing done in good failth in
pursuance of the rights and powers of Second Party hereunder, the
Second Party may apply any and all moneys arising as aforesaid:

(1) To the payment of interest on the principal and overdue
intereat on the note or notes secured by esaid Mortgage at the rate
therein provided; (2) to the payment of the interest accrued and
unpaid on the said note or notes; {3) To the payment of the principal
of said note or notes from time to time remaining outstanding and
~unpaiq; (4) To the payment of any and all charges secured by or

created under the saild Mortgage above referred to; and (8) To the
payment of the balance, if any, after the payment in full of the terms
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hereinbefore referred to in (1), (2), (3), and (4), to the First

Party.

This instrument shall be assignable bi Second Party, and all of
the terms and provisions herecof shall be binding upon and insure ¢to
the benefit of the respective executors, administrators, legal
representatives, successors and assigns of each of the parties hereto.

The failure of Second Partx, or any of its agents or attorneys,
successors and assigns, to avail itself or themselves of any of the
terms, provisions, and ccnditions of this agreement for any perled of
time, at any time or times, shall not be construed or deemed to be a
waiver of any of its, his, or their rights under the terms hereof, but
sald Second Party, or its agents or attorneys, asuccessors or assigns
shall have full right, power and authority to enforce this agreement,
or any of the terms, provisions, or conditions hereof, and exercise
the powers hereunder, at any time or times that shall be desmed fit. The
paymant o’ “the note and release of the Mortgage sacuring said note shall
ipso faocco ¢perate as a release of this instrument.

This Ausizinment of Rents is executed by FIRST UNITED BANK, not
personally, u: as Trustee aforesaid in the exercise of the power and
authority conravwred upon and vested in it as such Trustee (and said
FIRST UNITED BAWY hereby warrants that it pcssesses full power and
authority to execu’.e this instrument), and it is expressly understood
and agreed that nothing herein or in said principal or interest notes
contained shall be consvrued as creating any liability on the said First
Party or on sald FIRST ULITED BANK perscnally to pay the said principal
notes or any interest thau may accrue thereon, or any indebtedness
accruing hereunder, or o perform any ocovenant either aexpress or
implied herein containedq, all auch liakbility, if any, baing
expressly waived by said pariy »f the second part and by avery person
now or hereafter claiming any riuht or security hereunder, and that so
far as the party of the first part and its successor and sald FIRST
UNITED BANK personally are conceriet, the legal holder or holders of
said principal and interest notesa _and the owner or owners of any
indebtedness accruing hereunder shall 1look solely to the premises
hereby conveyed for the payment thereol, by the enforocement of the lien
hereby created, in the manner hereir and in said principal note

provided.

IN WITNESS WHEREOF, FIRST UNITED BANK not personally but as

Trustee as aforesaid, has caused these presents to be signed by its
ent s and lts ocorporate ~eal to bke hereunto

a xe and atteste y its _Vice President . . the day and
year first above written,

FIRST UNITED BANK, as 1rustee as
atoggaaid and not pe¥scna’liy

Tta: Vice President

STATE OF ILLINOIS )
88

COUNTY OF _ WILL )

I, the undersigned, a Notary Public in and for said County, in the
State aforesaid, do hereby certify that Monroe J. CGorman .
Executive Vice President ©f FIRST UNITED BANK, and W. Anthony Kopp '
dent of said Bank, who are personally known to
he same persons whose names are subscribed to the foregoing

Vice President

i
me to be
instrument as such Exec, Vice President and
respectively, appeared before me this day 1in person and acknowledged

that they signed and delivered the said inatrument as their own free and
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voluntary act and as the free and voluntary act of said Bank, as
Trustee as aforesaid for the uses and purposes therein set forth, and
the said then and there acknowledged that as
custodian of @ﬁe corporate seal of sald Bank, did affix the corporate
seal of said Bank to said instrument as their own free and

voluntary act and as the free and voluntary act of sald Bank as Truatee
aforesaid, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 24th day of January,

1991, “OPFICIAL SEAL"
Laura Stevenson-Farquhar .
Notary Public, State of lilinois ‘
My Commigsion Bxpires 3-20-84 otary Public

This dooument was prepared by: After reccrding mail toi

Steven D. PRPakich Steven D. Rakich (ke-1191-378)
4749 Linco)a Mall Drive 4749 Linocoln Mall Drive

Suite 204 S8uite 204

Matteson, IL 67443 Matteson, IL 60443

BOX 333
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