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Equity Credit Line Mortgage

THIS BQUITY CREDITLINEMORTOAGH lsmade thie 27t h

Kevin J. Shecman and Joan M.

Sherman, his wife

+betwesn the Mortgagor,
(bervin, “Mortgagor"), and

dayol December 1990

the Morigages, The Nortarn Trust Company, an lliinois banking corporation, with its main banking offics a1 50 South La Salle Sirest, Chicago, Illinols 60675

{hersin, "Morigagee”).

WHEREAS. Mogigagor h2 en'ired into The Northern Trust Company aulty Credit Line Agreement (the “Agreoment™) dated  December 27,

1990
balance ol

, pursuani (6 which Mortgagor may from time to lime borvow (tom Mortgages amount nol 10 exceed the aggregate ouianding principal
(the “Maximum Credit Amount"}), plus Intereat therean, which Intereat ia payable al the rate and st the times

provided for ?nlmsﬂxirﬁ%?n: Rl?nmnu;ds 'rorrowed under (ho Agroement plua interest therson are dus and paysbis on pecember 15, 1995
, 0 such later date a3 Morigagee shz.; agres, bul in na event mote than 20 years alter the date of thia Morigage;

NOW, THEREFORE, 10sequce to Morigagee i cspaymen) of the Maximum Credit Amount, with interest thereon, pursuant ta 1he Agreement, (he paymeni

of all suma, with interes) thercon, advanced in accordance horrwith 10 protect the socurity of this Morigage, and the performance of (he covenanteand sgreeme
Mortgagor horein contsined, Morigagor doea hereby muriaage, grant, warment, and convey

+ State of illinols, which has the sires! stkires of 6
(et “Posuty Ao Sl corioc o

Cook

Wilmette, IL 60091

nisof
to Mortgageo the property localed in the County of

LOT 1 IN BLOCK 8 IN LAKE SHORE ADDICION TO WILMETTE, BEING A SUBDIVISION
OF THE SOUTHEASTERLY 160 ACRES OF THE NODRTH SECTION OF QUILMETTE RESERVE
(EXCEPT PARCELS OWNED BY A.E., KENT AND UA3 D, SHERMAN) IN SECTION 34,
TOWNSHIP 42 NORTH, RANGE 13,EAST OF THE TdJRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

Permanen! lndea Number 05-34-211-016

91077361

TOUETHER withall theimprovements now ar herealles erected on (he proporty, and all sasemants, r'yby), sppurienances, reats, roysitios, mineral, olland pae

rights anct profits, waicr, water rights, and water siock, and al) fixiures now or heroatior allached 1o the

Py v ered by this Mortgage: and allof the foregolng,

togaiher with said property (or the leaschold estate if this Mortgags is on & leasshold) are harein refecred (2 wiiiie “Propeny™,

Morigagor covenants thal Morigagor is iawfully svized of the eslate heraby conveyed and has the right (o moriyse, grant, and convey the Froperty, and that
Morigagor will warraat and defond generally the title to the Prapocty againat 2l olaims and demanda, subject to any ‘noriy npes, declarations, spsstnents, of
realriciions liated in & schedule of excepiiona 1o ooverago in any tithe [nsurance policy lnauring Morigages's intarest in Lis P arty, ,

COVENANTS. Mortgagor covenants and agreea as foliows:

1. Payment of Principal and [ntervat. Morigagor thall prompily pay when
due the peincipsl of and inlerest on the indebeciness incurred pursuani o the
Agreament, logether with any fvaa and charges provided in the Agresment.

2. Appileation of Payments, Unlessapplicable law provides otherwis, all
paymenls received by Morigagee under the Agreemen | and paragraph | hereof
shali be applied by Morigage¢ first in pnyment of amounis payable 1o Mortga-
gee by Mortgagor umder this Morigage, then to interest, feca, and charges
payable pursisani 2o the Agreement, hen 1o the principat smounis outsland
undar the Agreemen),

Mait To: The Northern Trust Company
Attn: BARARA | KRAYSS BA
50 Soulh LaSalle Street
Chicago, iHinui, 60679

1{ Morigagor hia paid any precutpuled fisanes ciirge, upan Mortgagor's

00

paymen) of the snlire outstanding principa) balarce and termination of the .-
Equity Credi! Line, Morigagor shall be entilled 1o a refund of the uacamed

portion of such prepak! finance charge in sn 3moun| not lew than the amoun!
that woukd be calculated by the aciusrial methocl, provided that Mortgagor
shaif nol be estitled to aay refund of less than $1.00. For the purposes of this
paragraph 1he jerm "sotuarial methoc” shall mean the mathod of allocating
peyments macke on & debi botwean the culstsnding balance of the obligation
and thw puted finance charge pursuast 1o which & paymeat b applied
llmmﬂmnndptmmpuwmmwwmhwb-
mud“l:.m.«mdofkhwhndddwmﬂummdm
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3. Charges; Liens. Monnwrmum;!EdElC IALM@@ Rthmtofmwmnm feamd

menls, and other charges, fines, and impositions attributable 1o the Property
{hat may atialn & priority over this Mortgage, leasehoki peyments or ground
reats, If any, and all paymenta due under any morigage disclosed by the title
insurance policy Insuring Mortgagee's interest in the Property (the “First
Morigage"), if any. Upon Morigagee's request, Mortgagor shall promptly
furnish to Morigagee roceipts evidencing payments of amounts due under this
pamgraph. Morigagor shall promptly dischargs axry Hen that has priority over
this Morigage, mpﬂbeﬂuomemuoﬂmwlded that Morigagor
shall not be required to discharge any such lien 30 long as Morigagor shall agree
in writing 1o the payment of the obligation sccured by such lien in » manner
acceptable fo Mortgagee, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings thal operste to prevent the
enforcement of the lien o forfeiture of the Property or any part thereof.

4. Hoazard Insurance. Morigagor shall keep the improvements now exiat
ing or hereafier erecied on the Property insured against lom by fire, hazards
included within the term *extended coverage®, and such other hazards as
Mortgagee may require and in such amounts and forsuch periods s Mortgagee
may require; provided, th>« i.{ortgages shall not require that the amount of
such coverage exoeed thi« s ant of coverage required to pay the tatal amount
secured by this Mortgage, ta¥.ng nrior liens and eo-Insurance info account,

The insurance carrier pmvlouw ® insurance shall be chosen by Mariga-
gor and approved by Morigagee (whict approval shall nol be unreasopably
wilhheldL All premiums on insurance p\:“cm hall be padd in a timely manner.
All insurance pollcies and renewals thereof 071l be in form acceptable 1o
Mortgagee and shallinclude » standard mortpag:: iause in favor ofand in form
accepiable fo Morigages. Morigagor shall prompily Zuinish 1o Mortgagee all
reniewal notices and all receipts for paid premiuma, In the e cnt of loss, Moriga-
gorahall give prompt notice 1o the insurance carrier and Mortpzgeo. Mortgages
may make proof of loss if not made prompily by Morigago:,

Uniess Mortgagee and Morigagor otherwise agree In writing. "aseance
proceeds shall be applied fo restoration or repair of the Property (am.prd,
provided such restoration or repalr is economically feasible and the securt ol
this Mortgage is not thereby impaired. If such restoration or repair is not
economically feasible or if the security of this Morigage would be impaired, the
insurance proceeds shalt be applied to the sums sscured by this Morigage, with
the oxcem, If any, paid to Mortgagor. If the Property s abandoned by Mortga-
gor or if Mortgagor fails (o respond to Mortgagee within 30 days from the date
notlce is mailed by Mortgagoe toMortgagor, that the insurance carvier offers to
settle » for insurance ts Mortgagee bs authorized to collect and
apply the rice | i Mortgagee's option either 1o restoration or
repair of the Property or ta the suma secured by this Morigage.

Unless Morigagoe and Mortgagor otherwise agree in writing, any such
application of proceeds 1o principalshall not extend or postpane the due date of
the peyments due under the Agreement or change the amount of such pay-

. ments. lfynder paragraph 19 hereof, the Property inacquired by Mortgagee, all
. right, tiths, and interest of Mortgagor inand to any insurance policiesand inand
" 10 the proceeds theroof resulting from damage o the Property prior to the mle
or acquisition shall pass lo Morigagee 10 the extent of the sums secured by this
. Mortgage immediately prior fo such sle or acquisition.

5 Preservation and Maintenance of Property; Leaseholds; Condo-
miniums; Plauned Unit Developments. Morigagor shall keep the Prop-
erty n good repair and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if
this Morigags is on s leasehoid, If this Morigage s on 8 unit in a condominium
of a planned unit development, Morigagor shall perform all of Mortgagor’s
cbligations under the declaration or covenants creating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or planned unit development, and constitvent documents. If 2
condominium or planned unit development rider b executed by Mortgagor and
recorded together with this Morigage, the covenants and agreements of such
ricier slal be incorporaied into and shall amend and sipplement the covenants
and agreements of this Morigage s if the rider were & part hereof.

6. Protection of Mortgages's Security, 1f Mortgagor bils to perform
the covenants and ata contained in this Mortgage, or if any action or
proceeding Is commenced thal malerisily affects Mortgagee's interest in the
Property, including, but not limited 10, any proceeding by or on behalfof a prior
morigagee, emlneni domain, insolvency, code enforcement, or amangements
or proceedings Involving a bankrupt or decedent, Mortgagee, at Morigagee's
option, upon notice io Mortgagor, may make such appearances, disburse such
sums and take such action as is necessary o prolect Morigagee's interest,

entry upon the Property io make

Any amounts dishursed by Monm,ee pursuant to this paragraph 6, vdtls-
interest thereon, shall become additional indebtedness cf Morigagor secured
by this Mortgage, Unless Morigagor and Morigagee agree 1o other terms of
payment, such amounts shall be payable upon Mortgagee's demand and shail
bear Interest from the date of disbursement’af'the rate payable from time to
time on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Morigagee 10 incur any expense ar take aay action
hereunder.

7. Inspection. Morigagee may make or cause lo bemade reasonable entries
upon &nd inspections of the Property, provided that Morigagee shall give
Mortgagor notice prior 10 any such inspection specifying reasonable cause
therefor related o Mortgagee's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in liev of condemnation, are
hereby assigned and shall be paid 1o Mortgagee. In the event of a total taking of
the Property, the proceeds shali be applied 1o the sums secured by this Mort-
gage, with theexcess, if any, paid to Mortgagor. In the event of partiat taking of
the Property, that fraction of the proceeds of the award with 8 numerator equal
to the 1ota) of Loans and other amounts secured immediately before the taking,
and a denominator equal o the value of the Property immediately before the
taking, shall be applied 1o the sums secured by this Morigage, and the exeess
paid 1o Mortgagor.

If the Property isabandnned by Mortgagor, orif, after notice by Mortgagea
toMortgagor that the condemnor has offered to make an award or setile a claim
for damages, Mortgagor fails fo respond to Mortgagee within 30 days afier the
date such notice is malled, Morigages Is authorized to collect and apply the
procecds, at Motigagee's opticn, edther 1o restoration or repairof the property
or (o the sums secured by this Morigage.

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
applicationof proceeds to principal shall not extend or postpone the due date of
1he amount due under the Agroement or change the amount of sich payments.

7. \Mortgagor Not Refeased. No extension of the time for payment or
unitication of any other term of the Agreement or this Mortgage granted by
Mostar25 to any successor in interest of the Morigagor shall operate 1o
release, ir o, manner, the liability of the original Mortgagor and Mortgagor's
successors ' / alerest. Morfgagee shall not be required te commence procesd-
ings againsi such sy~=2wor or refuse to extend time for payment or otherwise
modify by reasor of cov demsnd made by the origlnal Mortgagor and
Mortgagor's succemssy o aterest.

10 Fmbumuby‘.!v..nu Not & Walver, Any forebearance by

gapee in exercising any ris. : G vemedy under the Agreement, hereunder,
oro!huwhuﬂuﬂedhyapplholelm shal) not be s waiver of or preciude the
exercise of any such right or remu. The orocurement of insurance or the

lofmorolhullmouhm Morigagee shall not be a walver of
mmmwmhmtumm;mmmmmww

11, Buccessors and Assigns Bownd; Joint and Several Liability;
Captiens, ‘The covenants and agreements hereln o(ai.ned shall bind, and
the rights hereunder shall inure to, the respective ssocemors and assigns of
Morigagee and Mortgagor, subject to the provisions of paragraph 16 hereof.
All covenants and sgreementaof Morigagor shail be joint and several. The cap-
tions and headings of the paragrapiw of this Morigage sre for comvenience oaly
and are pot 1o be wsed to interpret or define the provisions hereof.

12. Legisiation Affecting Mortgagee's Rights, Ifenactment or expiration
of applicable laws has the effect of rendering any provision of the Agreement or
this Mortgage unenforceable according to its terms, Morigages, at its option,

may require immediate payment in full of all suts secured by this Morigage and
may irvoke any remodies permitted by paragraph 19,

13. Netice. Baept forany notice required under applicable law to be given in
another manner, (a) any notice to Morigagor provided for in this Mortgage shall
be given by mailing such notice by certified mall addresed 1o Mortgagor ot the
Property Address or at such other address e

stated berein o 1o such other sddrom as Mortgagee mey designa thoe
Maw-no;twidedbudn. m’iupmﬂd:,h&bmh:
hdemdmhnbmdmbmummlimhh




manner dedignaiod herein. 14. CMnMQ»&y.Ehl1QJlA].I-mQMQ0QnEMXm 'dorl;asur'l breach of any covenanl or

shai] be governed by the lawe of Hllinols, In the event that any provision or ¢lnuse

4 of this Mortgage of the Agreement conflicts with applicable laws, such conflier
shall not atfect other provisions of this Morigage or the Agreemen! which can
be given effect withou! the conflicting pravision, and 1o this end the provisions
of thia Murtgage and the Agreenient are declared 1o be severable; pravided that
Mortgngee may exercise its termination oplion provided in pacagraph 1 2in the
event of changes in law afier the date of this Morigage.

15. Mortgagor's Cogy, Morigagor shall be furnished a conforined copy of
the Agreemment end of this Morigage 81 the time of exccition or alier recorda-
tion hereo!.

16. Transfer of the Property; Assumption, 'T'o the extent permitied by
law, if a!l o any part of the Property ar an intezest thereln, including without
limitation any part of any benefielal interest in any truat fiofding tide to the
Property, issokd or transferred by Murigagor withoul Morigngee's pricr weitten
consenl, Morigagee may, at Morigagee soption, declare all the tumasecured by
this Mortgage lo be imzediately due and payable,

17. Revolving Credit Loar Ihis Mortgage is glven 1o secure 8 revolving
credit loan unless and wntil ol Paan is converted (o an inatalkment loan (s
provided in the Agreement), anashrid sncure not only presently existing indeb!.
edness under the Agreement but alo) iv.ure ndvances, whether such advances
ate ubligniory ur to by made al the option r i Morigngee, or olherwise, o3 are
mae within 20 years from the date hereol, W the same exten) asif such future
advances were made on the date of the exveution of this Morigage, although
there may be no advance made at the time of exdeut’anf this Morigage and
although there moy be po indebiedness securesd herek s outstanding a1 the time
any advance is made. The lien of this Mortgage shall be viy'«d as o nll indebied-
nes secured herehy, including future advances, from the time ! its liling for
record in the recorter’s or registrar's office of the county in whitch . be Property
is located. "The total amount of indebiedness seeured hereby mag: i/ eesao ar
decrense from {ime to time, but the total dnpaid principal balance ol Jiacuied-
nessecured bereby (including dishursements thal Mortgagee may make undzi
(his Mortgage, the Agreement, or any iher document with respect therelo, al
any one [ime outstanding shall nol exceedd the Masimum Credlit Amount, plus
interes) thereon, and any dishursemenis made for payinent of Laxes, spevial
assemients, of insurance on the Property sl inlerest un such disbursements
(all such indebledaess being hereinalier referred 1o as the madmum amaunt
wecured hereby). This Murtgngo shall be valid and have peiotity (o ihe vxtons of
the maximum amount securedl hereby over all subsequent lena and encum-
brances, including siatutory lens, excepting sololy laxes and asscamenis levied

on the Property given priority by law.

18. Convarsion to Installment Loan, Pursuani to the Agreement, Mon-
gagee may terminate the Agrsement and convert the outatanding indebiednen
Incurred thereunder to an inataliment loan bearing interes ai the rate set forth
in the Agreement anc! payable in monthly instaliments of principal and intarest
ovar a pariod of not less than one yoar and which shall, in any event be due and
payable o of before 20 years after the dale of this Mortgage. Thia Morigage i
given 10 and shall securs such inalalimen) loan.

] .

Sute of ilinola
Couaty of

agreoment of Morigagor in this Martgage, including the covensnts to pay whon
due any suma secured by this Misrtgage, or the oecurrence of an Pyont of
Defaultunder the Agreement, which Events of [efault are incorparated herein
by thin reference us though sel forth in fuli hetotn, Murigngee, at Morigagee's
opuon, may declare all of the suma secured hy this Mortgnge 1o be iminediately
due and payable without further demand, may lerminale the availability of
loans under the Agreement, and may foreclose this Morigage by judicial pro-
ceeding; provided that Morigagee shall nutify Morigagor atleast 30 dayabefore
instituling any action leading to ropossestion or foreclosure (except in (he case
of Morigngor's abandonmen ol the Property ot other extreme circumutances),
Mortgagee shall be entitled tocollect in sueh proceeding all expenses of forecio-
aure, including, bul not limited to, reasonable attorneys’ fecs, and cosls of
documaniary evidence, absiracis, and titls reporis.

All remedies provided in this Morigage are distinet and cumulative 10 any
uther right or remedy under thia Morigage, the Agreement, ot atforded by law
o equity, and may be cxercised concurrenily, independently, or successively.

20. Assignment of Renls; Appointment of Recelver; Mortgagee in
Possession. As additional security hereunder, Mortgagor hereby assigna 1o
Morigagee Ihe renis of the Property, provided that Mortgagor shall, prior fo
accoleration under paragraph 19 hereof or abamlonmenl of the Property, have
the right to caflect and retnin such ronis ax they become due and payable.

Upon acceleration under paragraph 19 hereo! or abandonment of the
P'eoperly, and at any lime prior (o judicial sale, Mortgagee, (n person, by agent,
or by judicially appeinted recciver, shall be entliled 10 enter upon, lake pomes-
sion of al mansge the Propetty and ta collect the rents of the Property
including those past due. Al rents collected by Mortgages ar the receiver shall
be applied Nirs! 1o paymen) of the costs of mansgement of the Property and
collection of centa including, bul not limited (a receiver's fees, premiuma on
receiver's bonda, and rensonablo attorneys’ fees, and then 1o the sums secured
by this Morigage. Morigagee and the receiverahnii be liable o account only for
thosg rents aclually recoived,

21. Release. Upon paymentin full of all amounts secured by this Mortgage
andd termination of the Agrecment, Mortgagee shall relose this Mortgage
‘vithoutcharge 10 Morigngor. Morigngoe shall pay all costa ol recordation of the
zalerao, If any,

22 Wedvar of Homestead, To the exten! permitted by law, Morigagor
tioroby re) ;as0a and waiven ail righta under any by virtue of the homesitad
exzmpiizy wws of llinols.

IN WITNESS "4? ;ZREOF, Morigagor has exceuted this Mortgage.

M-
sheoman

 Notary Publicin and for aid county and sate, o ereby centily *

e e 2
bt Kevin J. Sherman Joan M.

acknowledged that _Lhey
purposes theroin sel forth.

signed and delivered the sald Instrument as

' appearsd bafors me this day i , and
Mﬂmﬁf’j’;— lrumdvoluumywdl..’to:muﬁ;

of

Given under my hand and official seal, thiz day 1 The

4 — )

My commision expires —___Aonsd 17, /99 20

* Mait To: i‘h Northera Trust Company
o
30 South LaSalle Street

Chicaga,
1ilinok 60479

0t A 1A

NOTARY PUBLIC

" QFRICIAL SEAL "
ROBERT D. ALLISON
NOTARY PUBLIC, STATE OF ILLINOIS
MY GOMMISSION EXPIRES 4/17/92
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