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MORTGAGE

THIS MORTGAGE ('Security Instrument "'y s given on FEBRUARY 15TH
19 91 The morngagor is
LARRY C. GERTZ, DIVORCED AND NOT SINCE REMARRIED

("*Borrower ). T his Secaony lastrament s given Lo
THE HUNTINGTON MZ)R‘E‘GAGE COMPANY, AN CHIO CQORFORATION

which s organized and existngz under the laws ol THE STATE OF OHIO . and whose address is
41 SOUTH HIfGd) STREET, COLWMBUS, OHIO 43287 {**Lender’).

Borrower owes Lender the princiezisum of

THIRTY THOUSAND V5 00/ 100 ek kit dek sk drie vk trdedrdede ks dededrde ks drde et dedededr e

Dolliars (L4577 30,000 . Q0% *adkdkxwdidy, T'his debt is evidenced by Borrower's note
dated the same date as this Scecurity histrumaont CoNote™), which provides formo 1&“3 pasittents, with the fal) debr, i not
pad cardier, due and pavalle on MAROL 01, Xoes 20086 /J e Thiv Secunity Instrument
sectres te Lender: (g the repavinent of the debiedidenced by the Note, with interest, and all enewals, extensions and
moditications; () the pavment of all other swis, witd saterest, advanced under parapraph 7 o protect the security ol this
Security Instrament; and () the performance of Borroy er's covetrants annd agrecments under thys Security Instrument and
the Note. For this purpose. Borrower does hereby morigagt, it and convey 1o Lender the tollowing described property

focated in COOK County, {llinois:

LOTS 6, 7 AND 8 IN BLOCK 7 IN WEST HAMMOWND, BEING A SUBDIVISION
OF THE NORTH 189@ F FRACTIONAL SECLION 17, TOWNSHIP 36
NORTH, RANGE 15, THE THIRD PRINCIFAYL MERIDIAN, IN OOCK
COUNTY, ILLINOIS. 0

p

P.I.N: 30-17-104-018 ! O’EPTIEX iECORDIN(?i HSJ-.Q‘?
R (414 RaN 0277 02/20/91 11346200
gg i?, ig: gig I I D RS 1178442
—-1i/- - COoY% COUNTY RECCRDER

which has the address of 513 154TH PLACE

RIS A]

Hiinuis ©0409 (" Property AddressTy
V7 Cadey

TOGETELIER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtetanees, rents, royadties, muncral, ol and gis cighis and profies, saer righits and stoch sard adl Tintures nows or bereatten
i part of the properts, Al repacoments and additions shall also be covered by this Securtts Instrument. Adl of the foregoing
s referred 1o this Secunity Tostrument as the “Property ™’

HBORROWER COVENANTS thir Borrower is lawfully seised ot the estate hereby convesed and has the right wo
mortgage, grant and comey the Property and that the Property is unencumbered, eveept for encumbrances of record.
Borrower warrants and wil! defernrd generally the 1itle 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURELY INSTRUMENT combines uniform covenants for pnational use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument Covering reil propesty.

ILLINOIS — Singie Farmily -- FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12:/83
@ -BFILY - - SRIB RRHTUAGE B G e B Amended 5/87
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It Lender required mongage insurance as @ condition of making the loan sevurad by i Sevuany listrument, Bortower
shall pay the premitms required to maintan the insurance in eftfect until such time as the tequoremient for the sisardaee
terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. laspection. Lender or its ayent may make reasonable entries upon and inspections of the Properts . T ender shali
give Borrower notice e the time of or prior o an inspection specifying reasonable cause for the inspection.

9. ondemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
ans vondemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are herebs
assigned and shafl be pand 1w Lender,

In the event of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or ot then due, with any excess paid o Borrower. In the event of & partial 1aking of the Property,
wetless Borrower and L ender othersise agree in writing, the sums secured by this Security Instrument shadl be reduced by
the amount of the proveeds multiplied by the following fraction: (! the wotal amount of the sums sevuered immediately
betore the taking, divided by (b} the fair marke? value of the Propeny immediately betfore the taking. Any balance shall
be paid 1o Borrower.

1 ihe Property s abandoned by Borrower. or it after notice by ender 1o Borrower that the condemnar olfers
to ke an award or sertle o claim Yor damages, Borrower fails to respond to 1 ender within 30 davs afrer the date the
notice i given, Ledider is authorized to collect and apply the proveeds, wtits option, either to restoration o repair of the
Property or toanesams secureed bs this Security histrument, whether or not then due

Unless [endedand Borrower otherwise agree i writing, any application of procecds to prinapal shall not extend
or postpone the due dicte ! the monthly pavients referred toin paragraphs T and 2 or chaage the amount of such payvments.

). Borrower “viog Jicleased; Forbearunce By Lender Not a Waiver. batension of the tnme tor paviment or maditication
ol amartization of the a0y secured by this Security Instrumeent granted by Lender (o amy successar ininterest of Borraser
shatl not operate to refeasd vz labidits of the original Borroser or Borrower™s suceessors ininterest. Lender shall not
be reguired o commence Procoediags arinst @ny suceessor in inlerest or refuse o eatend titie Tor paviment or otheraise
mudify amortization of the sumsaeiired by this Security Instrament by reason of any demiand made by the osiginal Borrower
or Borrower's spoeessors inintere=e7 Any forbearance by [ender in esercising amy right or remedy shall not be a waiver
ol or preclude the exercise of any righitor remeds .

11, Successors and Assignes Houed: @oint and Severa) Liabilinng Co-signers. 1he covenants and agreements of this
secunity Instrument shall bind and benelit the suceessors and assigns of Lender and Borrower, subject to the prosvisions
ol paragraph 17, Borrower's covenants and igreeinents shafl be joint arnd several. Ay Borrosser who co-signs this Security
Frstrument but does not execute the Note: (adis co-signing this Seeuriny Enstrument onhy 1o mortgage, grant and convey
that Borrower's interest in the Property under thie rerims of this Security Insirament; (b s not perserally obligated ta pay
the sums secured By this Securits Tnstrament; and/ecp agrees that Lender and any other Borrower may agree to extend,
modify, Torbear or make am decommodations witipeard to the terms of this Sezuriny Instrument or the Note without
thit Borrower’s consent.

12, Loan Charges. ) the loan seoured by this Secrinny iinstrument is subiedt to @ law which sers maximum loan
charges, and that law s finally interpreted so thit the interesio other loan churges collected or o be collected in connection
with the foan eseeed the pernntied finis, ther: G amy suchl loan charye shall be reduced by the wnount necessan 1o
reduce the charge 1o the permitted it and (b) any sums aligddy collected 1trom Borroaeer which exeeeded permitied
limits will be retunded to Borrower, eader may choose to mahaibdaretund by reducing the principal owed under the
Nate o by making a Jiredr pavment o Borrower, 15 a retund reducesdoeineipal, the reduction will be treated as o partal
prepasinent withouat any prepayment vharge under the Note.

13. Legisfation Affecting Lender's Rights. D cnacrment or epitatan of applicable kiw s has the effect of rendering
ans provision of the Note ar this Security Tnstrunent unentoreeable accordiay oo it terms, Lender, at s option, mas
require immediate pasment in fall o all sums secured by this Security [nstrunient aid mas insohe any rentedies permitted
by paragraph 19, 1t [ ender exervises this option, Lender shali take the steps spavified/dpthe sevond paragraph of paragraph 17,

14. Notices, Any notice to Borrower provided for in this Seourity Instament shall be given by delivering it
of by mailing it by first class mail undess applicable faw reguires use of another metbad. The notice shall be directed
o the Property Address or any other address Borrower designates by notice 1o L énder? Any potive to Lender shali
be given by first ctass mail 1o T ender’s address stated herein or amy other wddross T ender desienates by notice to Borrower.
Ay notice prosided for in this Securiny Instrument shall be deemed 1o hase been pinveneds Borrower or | ender when
eiven as provided in this paragraph,

15. Governing f.uw; Seserabilita. Lhis Secuniny bostroment shadl be poverned by federad aecund the law ot the
jurisdiction in which the Property is located. In the event that any provision or clause of this Scaraty Instrument or
the Note conflicis with applicable law, such contTivt shall nat aftece ather prosyistons of this Secpde Instrument or
the Note which can be given effect without the confhicting provision. To this end the provisions of this Secuviey Instrument
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be gisen one conformed copy of the Note and ot this Securicy Tnstrument.

17. Transfer ul the Property or ua Beneficial Interest in Borrower. It ail or any part of the Property or any
interest in it s sold or transterred (or £ 4 beneficial interest in Barrower vy sold or transterred and Horrower is not
a natural person) without Lender's prior written consent. Lender may, at 1y oplion. require immediate pavment in
full of alt sums secured by this Security instrument. Howeser, this opaon <hall not be exvercesed by Lender if eaercise
v prohibited by tederal law as oF the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notcy of aceeleranon. Fhe notice shalt provide a
period ot not less than 30 dayvs from the date the notice is delbvered or matled wothin which Borrower must pay all
sums secured by this Securnity Instrument. I Borrower Fails to pat these sums prior to the expiration ot this period,
Lender may invoke any remedies permitied by this Security fnstrument sithour furchier notice or demand on Borrowet,

18. Borrower's Right te Reinstate. | Borrower meets certain conditions, Borrower shall have the right 1o hase
enforcement of this Security Pastrument discontinued at any tme prior (o the carber of €a) 8 dayvs tor such other period
as applicable law may speaify tor reinstatement) before sale of the Praperty pursuant 1o any power of sale contained
i this Security Instrument: ar (By entry of a judgment enforcing tins Security Instrument. Those conditions are that
Botrower: G pass Tender all sams which then would be due under this Secarits Instrument and the Now had o
aveleration vecurced: (b cares winy default of oy other covenants o1 agreements; (o} pass all expenses mearred in
entorcing this Secunty instrument, including, but not limited 10, reasonable attorneys” fees; and (d) takes such action
as 1 ender may reasonably require to assure that the licn oF this Security Insirument, Fender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Iosirument shall continue unchanged. Upon
reinstittement by Borrower, this Security Instrument and the oblications secured hereby shall remain fully effecine
as iF no aceeleration had occurred. However, this right to reinstate <shall not apply in the case of aceeleranion under

paragraphs 13 or 17,

StisLoT6
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