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THEE TERMS OF THIS LOAN MORTGAGE o 0057482292

v N WILI, REQUIRE A BALLOON PAYMENT AT MATURITY.
CONTAEEMPOF}{ I[?("%c.c?ﬁly nstrurncn];'")lsg?v%n on E'EBRLI}{ Y 12 ME ATUR ,

1991 . The morzagoris BRNEST L. CLARK, RANORCERXMOIXRANLRAREMARRAZR A
BACHELOR &

("BbrroWe‘r")‘ Thi.s Seen rity Instrument is given o MOR’I‘E;?XGE NE'I'WORK SERVICES . :[Nc“,‘

which is orgamu:cl and/extiizg under the laws of THE STATE OF ILLI NOIS , nndl whose addross is

12k FAIRFIELD WAY ~. SUITE: 332 C i
BLOOMINGDALE, ILLINOIS 60108 (*'Lenders''),
Borrower owes Lender the primipll‘.um of

ONE HUNDRED TWELVE THCUSAND FIVE 'HUNDRED AND NO/lUO

 Dollars (U S5 11z, 500 00 ) This debi” is cwdcnccd by llorrowers note
dated the same date as this Security Instrumant (' Notc”). whlch provndcs for monthly payments, with the full. dcbl, il nal
paid earlier, duc and payable on MARC- 24 1996 . .- Fhis Seeurity lustrumcnl
sccures 1o Lender: (a) the repayment. of the dent -Vltk.n(.cd by the. Nch. with interest, and all, rcncwnls. ew:cnsnonb nm.l
modifications; (b) the payment of all other, sttms, v /ith ircerest, udvanccd undcr purugmph Tt prmcct ihc sccurity 01‘ lh:s
Sceurity Instrument; and (c) the performance of Borresei’s covenanls and agreements undLr this. Sccuruy [nslrumcnl nnd
the Note.. For this purpose,. Borrower cdoes hereby morignge.-srant and convey to' Lender the following deseribed propcrly

located in COOK County, Hiinois:

LOT 22 (EXCEPT THE SOUTH 16 FEET, AS WFASURED ALONG THE EAST AND
WEST LINES THEREOF) ALSO LOT 23 (EXCEFJ]Y 7HE NORTH 18 FEET, AS
MEASURED ALONG THE EAST AND WEST LINES TALREOF) IN BLOCK 4 IN
BOEGER'S ESTATES ADDITION TO ROSELLE, BEING-A SUBDIVISION OF THE
SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 34 ~TOWNSHIP 41 NORTH.
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, COUNTY OF COOK,.
ACCORDING TO THE PLAT RECORDED..IN. THE OFFICE U” THE COUNTY RECORDER
OF SAID COUNTY AS DOCUMENT NUMBER 9565488, DATED MARCH 2; 1527,

ALL IN COOK COUNTY, ILLINOIS.

PIN NO. 07-34-320-003 & 07-34-320-002 02.078980

@l poole et
which has the address of 555 NORTH QBRRIR :|STREET RO.?CE:‘;I;LE
Strge ¥

60172 u 11y,
lllmons (zip Code ( Propcrly Acldrcss ).

TOGETHER WITH all the improvemaents now. ar lu.rculu.r L!‘LLlLd on. th r.;mm.ﬂy. and t\l\ Li\h\.m!.mb. ugh\a._
appurienances,. rents, royalties, mineral, oil and gas rights, il proi"lb. waier rights. el 'stock nnd all fistures now or herenfier
apart of the praperty. All rcplncum.ms an¢l acklitions shallnlso be covered by (hls Securlly Instrutnent. All of the foregoing
is referred (o in this Seeurity lnwumcm ns the “l’romrty "

BORROWER COVENANTS thai Borrawer is Inwluily selsed nl‘ th umlc hereby unwuycd nud Ims the. right o
mortgnge, grant and convey the Property nnd thit the Proncrly is mu.nwmbeud exeept lor encumbrances. of record.
Borrower warrants ancd will defend generally the tlile o the Property agalnst all cloims and " demands, subjeel 1o any
encumbrances ol record

THIS SECURITY INS'I"RUMENT combmcb unH‘crm covenums fm nmiom\k \hc m\tl non nnm W LOVGNH“N wit h |imiled
varmllons by Juriscllunon to c.onnuuu. ] unlrorm qr:curity imirumcnl covering real property,

Form 30 1 4 12(83J .

ILLINOIS ~ Single Fumllv ~FNMAIFHLMC UNIFDRM INSTHUMENT ‘
Amnnuod /87

@m -BFIL) maow VAP MONTOACE FORMS + (3102030100 » moomzl 7201
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I, l'sunwnl mn) l'rlncl;ml und Interests Prepayment untk Late Chistrges, Borrower shall prmnplly pity when due lhc.
pringipul of wodk interest on tie debt evidenced. by the Note wsl sny . prepayiment. aod- lnle charges due under 1he Note,

2. Fumls Tor Tuses nnd lsneance, Subject (o applicable Tow or 10 o weltlen waiver by Londer, Borrower shall
pay to Lender on the day monthly payments are dae under the, Note, until the Note is pald o full, 0 sum. (*Funds'')
equatd to one-twelfth of: () yeurly taxes and ussessments which may adindn priority over this Seeurfty Instrument;- (1) yeurly
leuseheld puyments or ground rents on the Property, iFany; (¢) yearly hazard insurance premiums; and (dl) ycurly MOFIglge
insurance premiums, iF any, These lems are ealled “escrow ilems.” Lender may estimate the Punds due on the basis of
currend cata wid rensonable estimates ol futtire eserow. llems., .

The Funcs shall be held in an instiiutfon the deposits or ageounis of which nre Insured or wunrnniesd lJy 1 Ictluul
or state ageney (ncluding Lender T Lender s sueh an instlnedon), Lender sludl apply the Funds 1o pay the eserow Hems,
Lender may not v.luugu lar holding und applying the Funds, nnalyzing the aceaunt or.verilylng the eserow ftems, unless
l.ender pitys Borrower fnterest on the Funds and applicable law permiis Lender 10 moke such o charge. A charge nssessed
by Lender in connection with Borrower's entering into this Seeurity Instrunient 10 pay the cost ‘of an Independent tax reporling
service shadl not be o charge for purpases of the preceding sentence. Borrower und Lender may agree in writing thut interest
shall be paicl on the Funds, Unless an agreement s mucle or applicable faw requires interest 1o be paid, Lender shull nos
be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrawer, without charge, an
annual secounting of the Funds showing credits ancd debits to the Funds and the purpose For which cach debit 10 the Funds
wis made, The Funds are pledged as additionat security for the swins secitred by this Seeurlly. lnstrument,

IT the amount of the Funds held by Lender, together with the future monthly Hiyments of Funds payable prior
to the due dates of the eserow items, shall exceed the amount required to puy the eserow items when due, the excess shall
be, at Borrower’s eption, either promptly ermcI 1o Borrower or credited 1o Borrower on monthly paymeits of Funds.,
IT the amount of oz Funds held by Lender is not sufficient to pay the eserow ftems when due, Borrower shall piy 10
Lencler any amoust necessury (o make up the deficiency in one or more puyments as required by Lender, -

Upon paymeid B full of il sums secured by this Seeurity Instrument, Lender shall promptly refund to Barrower
:my Funds held by Leraen I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately e o the sule of the Property ar its acquisition by Lender, any Funds held by Lender at the
time of application as o cresiteguinst the sums sceured by this Sceurlty Instrament,

3. Applicailon of Puymwants. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs | and 2 shall be applizd:-first, 10 late charges due under the Note; second, (o prepayment charges due under
the Note; third, to smounts payable under paragraph 2; fourth, o interest dues and last, to principal due.

4. Charges; Liens, Borrower shiall.ouy all taxes, assessments, charges, fines und impositions nitributable to the
Property which may attiin priority over'his Seeurity Instrument, and leaschold pnyments or ground renls, if any. Borrower
shall pay these obligations in the manner prosidnd in puragraph 2, or il not palel In that manner, Borrower shall puy them
on time directly to the person owed pauymant. Lorrower shall promptly fueaish o Lender al] notices of amounls 1o be
paid under this paragraph. 1f Borrower makes<hese payments directly; Borrawer shall promptly fureish 1o Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lierd w'.nm has prierily. over. this Sccumy lnstrumml llll|£$‘i Borrow;r' (n)
agrees in writing 1o 1the payment of the obligation sezvied by the llen in o manner ncceptable.to Lender; () conlests in
good faith the lien by, or defends ngainst enforcement ol thetian in, legal proceedings which in the Lender!s opinion operule
to prevent the enforcement of the lien or Torfeiture of al Iy e ol the Property;. or (¢) sccures [rom the holder ol the
lien an agreement aausldclory to Lender subortllmmng the ¥znse this Security [nstrument. 17 Lender determines that-any
part of the Property is subject 1o 4 lien which may attain priority.Over this Security Instrument,. Lencler may give Borrower
n notice idenlifying the lien. Borrower shall satisfy the lien or take gne or more of the nclions sel Torth above within 10
days of the giving of notice.

5. Huozurd Insurunce, Borrawer shall keep the m\provcmcm' oW t..'(lb!lllg or hefeafter l.t".ClLd on lhc Properly
insured agmnsl loss hy fire, hazards included within the term “extended caverage’ and.any other hazards for which Lender
n.quuct. insurance. This insurance shall be maintained in.the amounts and-ior the soeriods thit Lender |L'(|lli|l.‘1.. Ihe Insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's af provul wlich shall nol be unreasonably
withheld,
All insurance policles and renewals shall be m.t.t.plubit. 10 Lender and -.lmll frelad o standard mortgsu,c Llnusc. Lender
shall have the right to hold Lhe pohcws and renewals. If Lender requires, Borrower sia s romptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give pronjtantice lo the insurance cirrier
and Lender, Lender may make proof of loss il nol made: plomplly by Borrower.

Unless Lender and Borrower otherwise agree in writhg, insurance proceeds shall be a)e [}“Ld to restorntion or rt.pulr
of the Pmpcrly clumﬂgcd. if' the restoration ar repair is cconomically Teaslble and Lender's securlizis not lessened. 1. the
restoration or repair is not economically feasible or. Lender's securlty would be lessened, (he filsurn e proceeds shall be
applied to the sums sceured by this Security Ingtrument, whether or not then due, with uny excezs 2sild 1o Borrower. 1T
Barrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insucance. pxcu.et.ds. Lender may use the proceeds<o-tupair of. reslore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day veriad will begin
when the notice is given,

Unless Lender and Borrower olherwise agree i wruing. uny application of proceeds lo prmcnpm shall_not extend
or posipone the due date of the monlth payments referred Lo in paragraphs | und 2 or change the amount of the payments.
It under.paragraph (9 the Propcrty is acquired by Lender, Borfower's right to any insurance policies and procct.ds resulting
lrom damage to the Propcrty prior to the acqmsiuon shall piss to Lcndcr to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition, .. . . . ‘ L

6. Preservation and Maintenance of Property; Li:miehulds. Borrower shall not dcslroy. damnage or substentinlly
chunge the Property, allow the Property (o deteriorate or commit waste. IT this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lensehold
und fee title shatl not merge unless Lender agrees 1o the merger in wriling.

7. Protectton of Lender’s Rights in the Property; Mortguge Insuranee.. IT. Ilorrowcr t‘allq 10 pcrform the covennnis
and agreements contained in this Sceurity Instrument, -or there is a legal- proceeding that may signilicantly afTecl Lender's
rights in the Property {(such as a proceeding in bankrupley, probate, for condemnation ar to enforee lows or rcguiulmm).
then Lencer may do and pay for whadever is necessary to protect the value of the Property and Lender’s rights in the
Property, Lencler's sctions may include paying uny sums secured by o lien which.has pr torily over this Security. Insirument,
appmrmg in court, paying reasonable nttorneys' fees und entering on the Property 1o make rcpnln. Ahhmsgh Lender may
ke action under this paragraph 7, Lender does not have 1o o so.,

Any amounts disbursed by Lender under this paragraph 7 slmll bcwnu. uddiuonul dcbl afl’ Borluwcr atcurcd by,
this Securily Instrument., Unless Borrower and Lender agree 1o other terms of payment,’these. amounis: shall bear mlcrest;
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lénder to Borrawer

requesting payment.,
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THIS BALLOGN RIDER Is mada this — L 2LH day of 281, and Iv Incorporated
Inte and shall ba deaamed ta amand and supplamont \hn Marmnno, Bood of Trust or Coed 1o Sooure Dobt {the *"Sacurily
Instrument¥} of the sama date glvan by the undarsighad {the "Dorrower®) to saoura the Borrower's Nota t0 v oo
MORTGAGE NETWORK SERVICES., INC.

{tha “Londar”) of 1 NEGOI MNto and u%voz%g,\ho proporty doscribod In tho Soourity Instrumant and teoatod 8 e

ROSELLE, ILLINOIS 60172

[Fronorty Airese)

The Interest rata statad on tho Note is salled tho “Note Aata.” Tho dato of tha Noifo is aalled the *Nola Date” |
undarstand tha Lendar may tranafer the Note, Seourity Instrumont and this Rldor. Tho Londar or anyono who takas the
Note, the Socurlty Instrumant and thls Rider by transfar and who |8 ontitled to racelva paymants undor tha Nota Is callad
tHe “Ndte Holdor.” _

ADDITIONAL COVENANTS. (n additlan to the covananis and agroomants in tho Socurity Instrumont, Dorrowar and
Lander furthar covenant and agras as foliows (dospito anything to the contrary containad In tho Sacurity Instrument or the

Notek
1. CONDITIONAL RIGHT TO REFINANCE
At the matirity date of tho Note and Security Instrumont (the “Noto Malurity Date"), | wlill bo abla to nblnln 0 now
loan (“Now “aan’] with & now Matuelty Data of JMARCH_ L . 2021, tho ("Naw Maturity Date")
and with an Intsrast rate aqual to the "Naw Loan Rate” determined In ageordance with Saation 3 bolow [t all the
cunditions providad 'n Sactions 2 and 5 balaw ara mot (the "Canditionat Rafinance Option*). I those conditicns sra nat
mat, | undarstana-inicthe Noto Holder ia undar no obligstion to refinance the Noto or to modity the Note, raset tho
Nole Aate, or axtead tos-Nota Maturity Date, nnd that | will have to rapay the Noto from my own rosourcos or find a
londar willing to land n.a taz_monay to rapay tha Nota,
2. CONDITIONS TO OPTION
tt } want to exarcise tha'Cenditional Refinanse Optlon, aortaln conditions mual bo mol as of tho Note Maturity Data,
Thase conditions are: (1) | tiwust stlll be the owner and cacupant of the proporty subject to the Socurity Instrumont (the
“Proparty™): {2} 1 must ba surrent/in_ nv.monthly paymenta and cannot have baan mora than 30 doys lato on any of the
12 schaduled manthly paymants Wminadlately preceding the Noto Maturity Dato; (3) thore aro no lians, dofaots, or
ancumbrances against tha Proparty, or athar advarsa mattors affacting titla to tha Property {oxcept for taxes and
apoclal pasassmonts not yat due nnd payablo) arising aftor the Saourlty Instrumant was redordod; {4} tha Now Loan Rnla
cannot be more than § percontage points al .ov, tho Noto Rato; and (5] | must maka » writtan roquost to tho Nota Moldor
as providod in Section 5 balow.,
3. CALCULATING THE NEW LOAN RATE
L Tho New Loan Rate will be a flxad rata ol intecast s~ual to tha Foderal Homa Loan Martgaga Corporation’s raquired
net yield for 30-year fixed rata mortgagas subjact ta a 6 ~day mandatary dalivary conunitinant, plus one=halt of one
y poreent (0.6%), roundad to the nearost ona=alghth of ons receant (0,126%) (the *"New Loan Rate®) Tho roquirad net ylald
shall be the applicabla nat yiold in effect on the dato an’ *!me of day that the Noto Holder racaivas notice of my
alostion to exercise the Conditionsl Rafinance Option. tf tlis .aqnhnd not vlold is not avalinble, the Notn Holder wiil
detarmine the Naw Loan Rate by using comparable Information.
4, CALCULATING THE NEW PAYMENT AMOUNT
Providad the New Loan Rato as calgulated in Saation 3 abovo I8 nat"greatar than B parcontago points abova tha Nota
flata and all other sonditions required In Sastion 2 abavo sre satlatiad, ‘no Noto Holder wiil dotermine the amount of
the manthly paymaont that will be sutfleiant to ropay In full {a} tho unpaiif principal, plus (k) neeruad but unpald intorast,
plus (¢} ol other sums | wilt owe under tha Nota and. Seaurily Instrumonr i the Note Mnturnv Data (nuumlng my
maonthly paymants than aro currant, as raquired under Sootlon 2 abave), ovar the tarm of the New Loon at the Now an
Hate In aqual monthly payments, Tha result of this oalgulalion will bo tha now <mount of my princlpal and \ntarest
payment avary manth until tha New Loan |s fully pald,
5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Halder wlil notity ma at laast 80 calandar daya in advanae of tha Nate Maturity Dnte and advisa ma of the
prinalpal, aceruad but unpald intorast, and all othar saums.| am expactod to owe on tho Rota A»turity Date. The Note
Holdor also will ndvise me that | may exercisa tho Conditional Roflnange Qptlon If tho conditions '« Saction 2 abave ara
mat. The Note Holder will provide my payment record information, together with the name, «i¥’a_and nddress aof the
person reprasenting the Note Hoider that | must notify in ordar to oxercisa tho Conditional Rafinaice Optlon, if | meat
the conditions of Sectioh 2 above, | may exerclse the Conditlonnl Rafinance Option by notifyling tha Note Holder ho
parliar than BO calandar days and na fater than 45 calandar days prior to the Note Maturity Date. The Nots Holder will
caleulate the fixed New Loan Rate based upon the Fadaral Home Loan Mortgage Carporation's applicable published
raqulrad net yleld in effect on tha date and time of day notificatlon is racoivod by tho Nole Holder and as calculated In
Saction 3 above. | will then hava 30 calendar days to provide tho Note Holder with accaptable proof of my roquired
ownership, cceupancy and proparty llon status, Bafore the Nota Maturlty Date the Note Holder will advise ma of tho
new interast rate (tha New Loan Ratal, naw monthly paymant amount.and a date, timo and place at which | must appoar

’_.

to sign any documaents required to complote the required roflnnnclng. | undnrstand tha Note Holder will charqo me a ":,a.
$250 processing fee and tha coats associatad with the oxercise of the Conditional Reflaanca Option, including bBut not -5 o
limited.to the cost of uég tha.litle insurance policy‘ o S
BY SIGNING BE R OWE accapt: and agronu to the terms and covonnnts sontained In this Bnlloon Rldur. ‘:f* C’J:‘
/7 g

oot (Seal) iSosl

EST L' CLARK Borrower Borrowar’

(Seal) (Seal)

Borrower Bowowlr

{8ign Orinln-l Only)

MULTISTATE BALLOON AIDER lREFINANCEl—SIngIa Flmll‘V—Froddlu Mao UNIFORM INBTHUMENT, Furm 3191 (10/90) DPS 875
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