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The JSep apd dez any event of
dr,fmU N ‘FET@IAL ] ‘ 2 ity remedies
under the Senior Loan Do e i)fe 09& Ldhder shall give
written notice by certified all lPtUIn receipt addressed to

to the City previding the City witn a ten (1d) day period to cure
such default at the option of the City.

Tne Senior Lender shall not amend, extend, waive, modify or alter
the Senior Loan Documents without the written consent of the City,
except for option to amend, extend, waive, modify, or alter in
accordance with original commitment letter dated July 16, 1990,
attached hereto as Exhibit #2.

The BSenior Lender acknowledges and agrees that as of the date
hereof, the Mortgagor has performed all obligaticns required under
the Senior Loan Documents and is not in default under any of the
Senior Loan Documents and the Senior Lender has no knowiedge of any
matter which, with notice or the passage of time, would constitute a
waefacit under the Senicr Loan Documents.

The legal desceiption of the real property relating to this Agreement is
attached hereto as/Et¢hibit #1.

TTHE E s MANRE 4

IN WITNESS WHER:ZQV, thlﬁ iqgtrument has been executed by the City of
Lnjcaqo and (s ey, y this s day of
_,_l/i(f(u , 199110
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=
— RIDER ATTACHED TO AND MADE A PART OF DOCIMENT ~
DATED  2/15/91 UNDER TRUST NO. 103528 g
This instrument is esecuted by LA SALLE NATICNAL TROST, N.A. not peraonal
sclely as Trustee, as aforesaid, in the exercise of the m;' and autmrit;y e ,5
conferved upon and vested in it as such Trustee. All the terms, provisiona. g
stipulations, covenants and conditions to be performed by LA SALLE NATICONAL ot |

TRUST, N.A., are undertaken by it soclely as Trustee, as aforesaid, and not
individually and ail statements herein made are made on information and belief

and are to b corstrued accordingly, and no personal liability shall be

} BARL ERREib

assected oc "< enforceable against LA SALLE NATTCNAL TROST, N.A., by reason of N
any of the teacwi. provisiona, etipulations, covenants and/or statemants contained 4
in this instrw.e.. -

- e

STATE OF ILLINOLS i

} 8§
COUNTY OF COOK A
-1, mRRIET D],‘,IIISB'ICZ . a9 Notary Public in and for said Countv ia the
state aforesaid, 20 HEREBY CERTIFY THAT _ Corinne Bek 2., Assistant Vice

President of LA SALLE NATIONAL TRUST, N.A., and _giyitam W, D1lidg , Assistant
Secretary of said Bank personally known to me (o be the same pers-ons whose names

are subscribed to the foregoing instrument as such Assistant Vice President and
Assistant Secretary respectivelv, appeared before me this dav in peisop-and
acknowledged that they signed and delivered said instrument as their cwn free
and voluntary act, and as the free and voluntary act of said bank, for the uces
and purposes therein ser forth; and said Assistant Secretary did also then/2nud
there acknowledge that he/she, as custcdian of the Corporate Seal of said Bauj,
d1d affix said Corporate Seal of said Bank to said instrument as his/her own
free and voluntarv act, and as the free and voluntary act of said bank for the

uses and purposes cherein setr forth.
Given under my name and noctarial seal this _/ FTh  gay of ;2«‘41 : , 19 94

A

Y AT (., i _vf ’ -—-","’f_"/’{f{:«’{ {&.4
NOATY PUBLIC /-

”’

COTR20T6H

“OFFICIAL SEAL"
Harriel Denisewicz
Notsr, .4hic, State of illinois

My CRnm¥s@AIt Gl 3“?‘
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AL GPRT

FIRST STATE BANK UF EHICABU

D tamenrk DU

, 1590

Mr. Nelson Cariz
89 Timber Court
Qakbrook, I1linois £0521

; 31L9 58/West 36th Street
and ~—
3120-50 West 36th Street
Chicage, IMlinois

Dear Mr. Cario:
We are pleased to give you herewith cui—Firm commitment s mzke you a First
Mortgage Loan securad by the above cartioned property on the foliowing terms
and conditicns:

AMOUNT : $500,502.70

AMORTIZATION PERICQD: 20 Year< amortized bvicquel monthly payreﬂts
including Interest and Princ1pa1 of $4,591.90 plus a final sayment of the
unpaid balance at maturity.

RATE: 13,507 Until Original Maturit)

TERM COF LOAN: 3 Years - However, at maturity, at tr*'r option,
mortgager may extend the term of this loan for two additional terms 37 _three
years, with payments based gn the oricinal amortization pericd, P?O'i(\L,
however the Bank may elect to lowar or increase the interest or offer #he

same rate. If the raie {5 fo be inzreased, it may be adjusicd “P]y to & lvel
that 15 4% percentage points higher than thﬂ effective rate or yield then
applicanie to United States Governmen: 3onds maturing 1in ap:vo».ra 61y thres
years, However, in ns event shall the rate Le adjusted by orre thar 4. ner throeo
year term.  The monthly payments <hall thereafter be ad‘ﬂf'nﬂ to reflect any
change in interest rate, A renegutiation fee of 19 of the currant toen balance
will be due and payable to the BanP in the event the mortgagors elect to extend
the loan beyond its original maturit

b ]

AT MATURITY YOU MUST REFAY THE ENTIRE PRINCTPAL BALANCE CF THF LOAN AND UNPAID
[NTEREST THEN DUL.  THIS LOAN MATURES AMD IS PAYABLE IN FULL AT THE £ND OF THREE
TEARS, UNLESS EXTE N“ O UNDER THE ABOVE CONDITIONS FOR TWO ADDITIONAL THREE YEAR
TERMS,  THE BANK TS URDER NO OBLIGATION TO REFINANCE THE LOAN AT ULTIMATE MATURITY.
YOU WILL THEREFORE BE REQUIRED TG MAKE PAYMENT OUT 0F OTHER ASSETS YOU MAY Qb N,

OR YOU WILL HAVE TO FIND A LENDER WILLING TO LEND YOU THE FLNDS A" PREVAILING
MARKET RATES, WHICH MAY BE CONSIDERABLY HIGHER THAN THE INTEREST RATE ON THIS

o “Toqethen, we make it happen "

4} £274 1) 41




L.GQRY -

Page Two

We are to te furnished with the Original Pelicy of Fire and Extended Coverage

¢
Insurance in an amount not less than 3500,000.00 at the clasing, ir a company ﬁ "
acceptable te us with the Mortgagee Clause running to the Bank, Ph
PREPAYMENT PRIVILEGE: Mortgagor shall have the right o repay this P U)B'J

Toan in whole or part at anv Lime subject to the payment of six (6) months ,/
additicral interest on that part of the aggregate amount of all prepayments 0
on said loan in gre (1) year which exceeds 204 of the original prircinal amount

of the mortgage.
; 2500 X B

' - . . r" 3 +
The fees invelved, in this loan will be $5~888780 Closing Costs, plus Appraisal
Fees, Title Expances, Attorney's rees and any out of pocket expenses the Bank
may incur in conaeckinan with the completion of this loan.

For this commitment tolbacome effective it is required that or or before ten
(10) days from the date hereof we receive your acceptance in writing along with
52,500.00 which represants'eni-hal? of the loan fze and will be retzined by the
lender in the event this loan s ot disbursed,

This commitment is grod and binding-for a period of sixty (60; days from tne
date of your acceptance. [f the abovs described loan is not opened within
said time, this commitment becomas null and void,

Will you kindly furnich us with the Curars( i -ie Guarantee Policy or the Torrens
Certificate of Title together with a plat ofisurvey so that we may prepare the
mortgage documents.

We also require that you establish an escrow account lieve to cover taxes., This
figure is determined by your depositing monthly one-twelith of the annuzl cost
of taxes in a non-interest bearing account.

Qur First Mortgage is to be the first lien upon the subject property except for
general Real Estate Taxes not in collection and such cther exteptions that are
acceptable to us.

This commitment is subject to an appraisal by an appraiser acceptable fo the
Bank in an amcunt not Tess than 31,065,000, (C on the subject property.

On the original copy of this Tetter, please sign the acceptance of this commit-
ment and return same to us along with the acceptance fee. The second copy is
for your records.

This commitment is further subject to our receipt and approval of your current
personal financial statement along with the financia? statement of Abbott
Products, Inc. for the year ended December 31, 1389 and also the financial
statement of Abbott Industrial Suppiy, Inc., for the year ended (ctober 31,

1989. Also, we will - require a copy of leases between yourself and Abbott Products,
Inc., and a copy of the sub-lease hetwee en Abbott Products, Inc., and Abbott

CITSRLOL6
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