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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”j is givenon FEBRUARY I4TH
19 91, The monyagoris MICHAEL J. FLANNERY AND SUSAN M, LARSON, HIS WIFE

# 3998169

("Borrower”). ThisSeciuity Instrument is given o CHASE HOME MORTGAGE CORPORATION

which is organized and £ais7pe under the Liws of THE STATE OF DELAWARE , and whose address is
4915 INDEPENDENCE P RIUWAY, TAMPA, FLORIDA 336347540
("Lender”).

Borrower ow.es Lender the principal’'sum of  THREE HUNDRED FIFTEEN THOUSAND AND NO/ 100

DollarsqU.S. S 315,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumaoat ("Note"), which provides {or monthly payments, with the full debt, if not
paid carlicr, due and payable on MARCH §, 2006, This Security Insrument
secures (o Lender: {w) the repayment of the delst ovidenced by the Note, with interest, and all renewals, cxiensions and
modifications; (b) the payment of all other sums;-wids interest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Iastrument and
the Note. For this purpose, Borrower does hereby moiigage, grant and convey 1o Lender the following described property

located in COOK County, [inos;
LOT C IN OWNERS DIVISION OF LOT 1IN BLUZE S IN BARNARDS SUBDIVISION OF
THAT PART OF THE SOUTH WEST /4 OF THE SOU7CM EAST 144 LYING WEST OF THE
CHICAGO, ROCK ISLAND AND PACIFIC RAILROALIM SECFION 7, TOWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEVIVIAN; ALSO THAT PART OF
LOTS 1 AND THAT PART OF LOT 7 LYING NORTHERLY C¢ THE SOUTHERLY LINE OF
LOT | EXTENDED WESTERLY TO THE WEST LINE OF THE SOUTH EAST 14 ALL IN
R.C. GIVINS SUBDIVISION OF LOTS 3 AND 3 IN BLOCK 4 OF BARINARDS
SURBDIVISION OF THAT PART OF THE SOUTH WEST 1/4 OF THLE SOUTH EAST 114
LYING WEST OF THE CHICAGO, ROCK ISEAND AND PACIFIC RAILVOAD IN SECTION
7, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPA!. NERIDIAN, IN
COOK COUENTY, ILLINOIS,

4

TAX ID NUMBER 25-07-328-013

which has the address of 10200 SOUTH LONGWOOD DRIVE . CHICAGO
{Sveel} ICiy)
[tinois 60643 ("Propenty Address®);
[Zip Cooe|

TOGETHER WITH all the improvements now or bhereafier crected on the propeny, and all easements, rights,
appurtenances, rends, royalties, mineral, oil and gas nights und profis, water rights and stock and afl fixtures now or
hereafler a4 part ol he property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toan thus Securnity Instrument as the “Property.”

BorrRowER COvVENANTS thit Borrower s lawludly seised of the estaw bereby conveved and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ditle w the Property against all claims and demands, subject to any
encumbrances of record.

TIHS SECURTIY INSTRUMUENT combines uniform covenants for national use and non-uniform covenanmls with
limited vartations by jurisdiction (0 constitute o uniform scecusity insurument covering real propeny.

ILLINOIS — Single Family — FNMA'FHLMC UNIFORM INSTHUMENT ST s Form 3014 12/83
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UNIFORM COVENANTS  Bormmower and Leader covenant and agree as tollows:

1. Payment of Principal und Interest; Prepayment und Late Charges. Borrower shall promptly pay when due
the principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, unul the Now is paid in full, a sum ("Funds”) equal
onc-tweltth ofr (@) yearly taxes and assessments which may awain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) ycurly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, if any. These items are called “"escrow items.” Lender may estimate the Funds due on the
basis of current daw and rcasonable estimuies of future escrow items.

The Funds shall be held in an instiution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender it Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venilying the escrow items, unless
Lender pays Borrower interest oa the Funds and applicable law periits Lender to make such o charge. A charge
assessed by Lender in connection with Borrower's entering into this Sceurity  {nstrument 1o pay the cost of an
independent tax reporting  service shall not be o charge for purposes of the preceding  sentence. Borrower and
Lender may agree in writing that inwerest shail be paid on the Funds. Unless an agreement 1s made or applicable law
requires interest o be paid, Lender shall not be reguired 1o pay Borrower any inlerest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional sccurity for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender, wgether with the fulure monthly payments of Funds payable prior 10
the due dates of the oscrow ilems, shall exceed the amount required w0 pay the escrow iems when due, the cxcess shall be,
at Borrower's oplior, cither promptly repiid 0 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds Zicld by Lender is not sufficient 0 pay the escrow ilems when due, Borrower shall pay 1o Lender any
amount necessary 1o 122k up the deficiency in one or more payments as required by Lender.

Upon payment.4a fall of all sums secured by this Sccurity Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Lender( iCunder paragraph 19 the Propenty s sold or acquired by Lender, Lender shall apply, no laier
than immediately prior to tike Ay of the Property o its acquisition by [ender, any Funds heid by Lender ai the tme of
application as a credit against the'sums secured by this Security Enstrument.

3. Application of Puymerss.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: Fast, W lawe charges due under the Note; second, o prepaymient charges due under the
Note; third, 10 amounts payable undel prlrpgraph 2; fourth, to interest due; and last, W principal due.

4. Charges; Liens. Borrower snall_pay all wxes, assessments, charges, tines and impositions atiributable to the
Property which may auwain priority over Jthis) Security [nstrument, and leaschold payments or ground rents, i any,
Borrowcer shall pay these obligaticns in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on ume directly 10 the person owed pament. Borrower shall promptly fumish to Lender all notices of amounts
to be puid under this paragraph. If Borrower ey, these payments directy, Borrower shall prompuly furnish 10 Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien ‘which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured Sy the lien in a manner acceplable Lender; (b) contests in good
tzith the licn by, or defends against enforcement of the llen in, legal proceedings which in the Lender’s opinion operale o
prevent the enforcement of the licn or forfeiture of any piut ol the Property, or (c) secures from the holder of the lien un
agreement satisfactory to Lender subordiniling the lien o this"Sceurily Instrument. I Lender determines that any part of
the Property is subject 1o a lien which may attain priority over/bis Security Instrument, Lender may give Borrower u
notce identifying the lien. Borrower shall satisty the lien or wke cic or.more of the actions set forth above within 10 duys
of the giving ol notice.

5. Hazurd Insurance. Borower shall keep the improvements’ now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coversge” and any other hazards tor which Lender
requires insurance. This nsurance shall be mainined in the amounts ¢nd tor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower supjsct’wo Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shelivinclude a sundard mongage clause.
Lender shall have the right 10 hold the policies and renewals, I Lender requires, ‘8efrawnr shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nouce 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Burrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull e arplicd W restoration or repair
of the Property damaged, if the restoration or fepair is economically feasible and Lender’s tecurty is not lessened. 1 the
restoration or repair is not cconomically feasible or Lender’s securily would be lessened, thefisumnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess, paid 10 Borrower. Ir
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the ansumance carrier has
oflfered to settle a claim, then Lender may coliect the insurance procecds. Lender may use the procecds o repair or resiore
the Properly or to pay sums sccured by this Security {nstrument, whether or not then due. The 30-day reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall no: extend or
postponce the due date of the moathly payments referred 10 in paragraphs 1 and 2 or change the amount of the puyments, I
under paragraph 19 the Property is acquircd by Lender, Borrower's right to any insurance policies and proceeds resulting
{from damage to the Property prior to the acyuisition shall pass 1o Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorute or commit waste. {f this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tide o the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in wriling,.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signilicantly affect
Lender's rights in the Property (such as a procecding in bankruptey, probate, tor condemnalion or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender’s rights
in the Property. Lender's actions smay include paying any sums sceured by a lien which has priority over this Security
Iastrument, appearing in courl, paying reasonable attorney’s fees and cntering on the Propeny to make repairs. Although
Lender may tike action under this paragraph 7, Lender does no! have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree 1o other wrms of payment, these amounts shall bear interest from
the date of disbursement at the Noite rate and shall be payable, with interest, upon notice {rom Lender to Borrower
requesting payment.
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It Lender required mongage insusance as a condition of making the loan secured by this Seeurity Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance termminates in accordance with Borrower's and Lender’s written agreement or applicable law.

#. inspection. Lender or its ngent may make reasonable cnirics upon and inspections of the Property. Lender
shall give Borrower notice at the time of of prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid 1o Lender.

In the event of a towl wking of the Pruperty, the proveeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the cvent of a partial taking of the Praperty,
unless Borrower and Leader otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by
thc amount of the proceeds multiplied by the Tollowing fraction: (@) the total amoum of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately befere the tking. Any balance shall be
paid 1o Borrower.

If the Propenty is abandoned by Borrower, of if, after notice hy Lender w Borrower that the condemnor offers to
make an award or settle a chaim for damages, Burrower lails 10 respond to Lender witlun 30 days after the date the notice is
given, Lender is authorized ta collect and upply the proveeds, at is option, either (o restoration of repair of the Property or
to the sums secured by this Security Instrumeni, whether or not then due.

Unless Lesder and Borrower otherwise agree in writing, any application of proceeds to principal shall pot exiend or
postpone the dve e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowes Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment of
modification of amoiusation of the sums secured by this Security Insrument granted by Lender to any successor in
interest of Borrower shabnot operate to release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be piguied to commence proceedings against any successor in interest or refuse 1o extend lime for
payment or otherwise mod/ty wmortization of the sums secured by this Security {nstrument by reason of uny demand made
by the original Borrower or-Boffower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluoac the exercise ot any night or remedy,

11. Successors und AssigacRound; Joint and Several Liability; Co-signers.  The covenams and agreements of
this Security Instrument shall biiid and henefit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17, Borrowet’s covenans aad-agreements shatl be joint and several, Any Bormrower who ca-signs this Security
Instrument but docs not execude the Nore: () s co-signing this Secunty Instrament gmy o mortgage, grant and convey
that Borrower’s interest in the Property und<r tive lerms of this Security Instrument; ¢h) is not personatly obligaed o pay
the sums secured by this Sccurity Iastrumcat; and (¢} agrees that Lender and any other Borrower may agree o extwend,
modify, forbear or make any accommodations/wih regard 1o the terms of this Sccunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1 the foan secured by dps Seeurity instrument is subject 1o a law which sels maximum loan
charges, and that law is finally inerpreted so that” 1ne imicrest or other loan charges collecied or 1o be collected in
connection with the loan exceed the permitted Yimits, theaa) any such loan charge shali be reduced by the amount
necessary W reduce the charge 1o the permitied limit; and (b} any sums already collected from Borrower which exceeded
permined limits will be refunded 1o Borrower. Lender may sacose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment w0 Borrowee. ladeiund reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note

13. Legislution Affecting Lender’s Rights, I cnuctment or) expiration of applicable laws has the eficct of
rendering any provision of the Notwe or this Sccurity Instruinent unerforceable according to its 1erms, Lender, at its option,
may require immediste payment in full of all sums secured by this ‘Scovrity Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shaliake thesteps specified in the second paragraph ol
paragraph 17.

14. Notices. Aany notice to Borrower provided for in this Scecurity Insrruzient shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another méttaa, The notice shall be directed o the
Property Address or any other address Borrower designates by notice (0 Lender, A aotice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates/ny notice 1o Borrower. Any notice
provided tor in this Securily Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Guverning Luw; Severability. This Sccwrily [nstrument shall be governed by-cedesz! taw and the law of the
jurisdiction in which the Propenty is located. I the event that any provision or clause of this Security Instrument or the
Now contlicts with applicable law, such contlict shall not affect other provisions of this Sceutity” Pisirument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Securiry lastrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., {1 all or any puant of the Faoperty or any
interest in it is sold or transierred (or il a bencticial interest in Borrower is sold or vunsferred and Borroweris not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediae payment in full of all sums
secured by this Security Inswument. However, this option shall not be exercised by Lender if cxcrcise is prohibited by
federal law as of the date of this Sceurity [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The nouce shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Il Borrower Gails to pay these sums prior (o the expiration of this period, Lender may invoke any <o
remedies permitted by this Sccurity Instument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued a1 any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specity 1or reinstatement) before sale of the Property pursuant to any power of sule contained in this -~
Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower: p <
() pays Lender all sums which then would be due under this Sccurily Instrument and the Noie had no accelertion >
oceurred; (by cures any detault of any other covenants or agreements; o) pays all expenses incurred in enforcing this c’
Security Instrument, including, but not limied to, reasonable attorneys’ fees; and (d) wkes such scuon as Lender may
reasonubly require (o assurc thut the lien of this Secunty [nstrument, Lender’s rights in the Propenty and Borrower's
obligation to pay the sums secured by this Sccurity Instument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain tully effective as it no accelerution had
occurred. However, this night 10 reinstate shall not appty in the case of acceleration under paragraphs 13 or 17.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foildwing Borrower's
breach of any covenuni or agreement in this Security Instrument (but oot prior to acceleration under paragraphs 13and 17
unless applicable law prosides otherwise), The notice shall specily: (a) the defuult; () the action required to cure the
defuult; (e} a date, not Less than 30 days from the dute the notice is given to Borrower, by which the defaudt must be cured;
and (d} that fallure to cure the defanlt on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Enstrument, furcclosure by judicial proceeding and sale of the Property, The notive shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defaull is not cured on or
befure the date sperified in the notice, Lender ut its oplion may require immediate payvment in full of ull sums secored by
this Security Instrament without further demand and muy foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied tu collect all expenses incurred in pursuing the remedies provided in this paragruph 19 including,
but not limited to, reasonabie attoroeys’ fees and costs of title evidence,

20, Lender in Possession.  Upon acceleration under parsgraph 19 or abandonment of the Property and at any time
prior o the expiration of any period of redempiion following judicial sale, Lender (in person, by agent ar by Judicially
appointed receiver) shall be entitled 1o enwr upon, lake possession of and manage the Propeny and Lo collect the renis of
the Property including those past duc. Any rents collected by Lender or the receiver shall be applicd lirst o payment of the
costs of manggement of the Property and collection of rents, including, bul not fimited w. receiver’s fues, premiums on
receiver's boads and reasonable attormeys” fees, aad thea o the sums secured by this Security [astrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thus Sceurily
Insrrument withnut charge to Borrower. Borrower shalf pay any recordation costs.

22. Waiver of Homestead,  Borrower waives all righs of homestead exemption in the Property.

23. Ridersta this Security Instrument, It one or more riders arc exceuted by Borrower and recorded wgether with
this Security InsGusicnt, the covenants and agreements of each such rider shall be incorponyed inlo and shaill amend and
supplement the clveupnls and agreements of this Security Instrument as if the rider(s) were o part of this Sccurity
Instrument. [Check arpliv able box(es)|

[ Adjuswable Rae Fider [} Condominium Rider

{1 Graduated Paymeny/Rider {7} Planned Unis Development Rider

] 1-4 Famify Rider

[] Other(s) specify]
BY SIGNING BELOW, Borrowr: accepts and agrees 10 the terms and covenamts comained in this Security

{nstrument and in any rider(s) executed by Ssonnower and recorded with il
A\

- s . - E 1 - -.' 'r\
\/ . f//. LA fﬂ a9 b PR, I‘]_L(S&]Il_" .
MICHAEL ). FLANNERY - Borrowsr

,
e R
/RGN (Seal)

—- Borrower

"

3VSAN M. LARSON

This Line For Acknowiedgment]

STATEOF 1LLINOIS. L()OL County ss:
L IE un KEQS“JL@ , & Nowary Public in and for said county and state,

do hereby certity that  MICHAFEL J. FLANNERY AND SUSAN M. LARSON , HIS WIFE

. personally known 1o me 1o be the same person(s) whosc name(s) ARE

subscribed 1o the foregoing, instrument, appeared before me this day in person, and acknowledged thal THEY

signed and delivercd the sa:d instrument as THEIR free and voluntary act, for the uses and purposes therein

set forth.
Given under my hand and otficial seal, this \‘-’\ _,__( N day of FEBRUARY

My Commission cxpires:

o Notary Pubhic

09282016
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