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MORTGAGE
FEBRUARY 12

THIS MORTGAGE_ ('Sec  Lnvs 1)1
091 o A" S1SRCAND' 4ANDRR STORC, HUSBAND AND WIFE

. The mrrtgagoris
{"*Borrower™). This Security Instrument s given to
UNTVERSITY FINANCIAL SAVINGS, F.A. .whichis organized and exnting
under the laws of ThE/(WITED STATES OF AMERICA , and whose address s
28 NORTH GROVZ PVFNUE ELGIN ILLINCIS 60120 (" Lender™)
Borrower owes Lender the paacipal sum of RTY THOUSAND AND (/100
Dollars (LS % 40000.00 y Thisdeblisesidenced by Borrower's note
dated the same date as this SecQrly Instrument (*Note'), which provides for monthiy payments, with the futs debt, f not
paid earlier. due and payable on MARCH 1 2006 . This Security Instrument
secures 10 Lender (1) the repaymen’ of the debt evidenced by the Note. with interest, and all renewals, extensinns and
maodifications; (by the payment of all eziied sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: und (¢} the performancyof Borrower's cosenanis and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower does Lereby mortgage, grant and convey to Lender the following described property

located 1n COOK County, Hhinos.
10T 19 BOAKES RESUBDIVISION OF bifici 5 COCHRAN AND OTHERS SUBDIVISION OF

THE, WEST 1/2 OF THE SOUTHEAST 1/4 C//SECTICN 6, TOWNSHIP 39 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERI{DIAN. IN COOK COUNTY, ILLINOIS

g1078332

which has the address of 930 NORTH WOOD STREET,

'Street]

Tthnows 60622 ("Property Address™);

o CTce,

ToGErTHER WEHTH all the improvements now or hereafter erected on the property, and all casements, rnights,
appurteniances, rents, rovalues, mineral, ol and gas rights and profts, water nights and stock and all fixtures now or
hereafter a part of the properts . All replacements and additions shalf aiso be covered by this Scecurity Instrument. All of the
foregoing s referred ton this Secunity Instrument as the “Property *

BorgowER CovtNasts that Borrower s lawfully sesed of the estate hercby conveyed and has the night to
mortgage, grant and conves the Property and that the Praperty s unencumbered. except for encumbrances of record
Borrower warrants and will defend generaffy the titde 1o the Property agamst all claims and demands. subject 1 any
encumbrances of record

THIS SECURTDY INSTRUNMENT combines umiform covenants for naitonsl use and non-uniform covenants with
hmited vanations by Jurisdicnien to constitute o uniform security mstruMent covering real property

ILLINOQIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNOFFICIAL GORY . .

If Lender required mortgage insurance as a condition of making the toan secured by this Secunty lnstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such 1ime as the requirement for the
insurance terrminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower nouce at the time of or prier to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or ¢onsequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lien of condemnanon, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securiy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in wrinng, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured mimediately
before the taking, divided by (b) the fair market value of the Property immediately before the tukimg. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, orif, afier notice by Lender 1o Borrower that the condemnor offers wo
make an award or settle 4 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 15
given, Lender isauthorized to collect and apply the proveeds, at its optior, either to restoration or repair of the Property or
to the sums sedures by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree 1n writing, any applicanon of proceeds to principal shall not extend or
postpone the due date ¢f the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrowe: vt Released; Forbearance By Lender Not a Waiver. Extension of the nime for pavment or
modification of amoraz2oan of the sums secured by this Secunty Insuument granted by Lender to any successor in
interest of Borrower shall'ne: operate to release the lability of the onginal Borrower or Borrower's successors in interest.
Lender shall not be requiresd 1o commence proceedings against any successor it imnterest or refuse to extend nme for
payment or otherwise modify zmgertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borriwer™s successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a watver of or preclude thl eercise of any right or remedy.

11. Successors and Assigns 2ou..d; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and venefisthe successers and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agre:ments shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (@) roco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under(thy terms of this Security Instrument, (b)) s not personaliy obligated to pay
the sums secured by this Secunity Instrument. ard (;pagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witt=zard to the terms of this Security lostrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Secur ty Instrument s subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the inter=st or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then (2) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and (b) arly sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chorise™to make this refund by reducing the principal owed
under the Note or by mak:ng a direct payment to Borrower. If a retund seduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights. It enactmentecexpiration of wpphicable faws has the efleer of
rendering any provision of the Note or this Security Instrument unenforceab’e ac ording to ts terms, Lender, atits ophion,
may require immediate paymen? in full of ail sums secured by this Securiay Insdrument and may mvoke any remedies
permitted by paragraph 19. If Lender exercises this opuoen. Lender shall take the vieps specified i the second paragraph of
paragraph 17.

14. Notices. Any notice to Horrower provided for i thes Security Instrumenigshall be gnven by deliveningat or by
mailing it by first class mail unless applicable law requires use of another method O he‘notice shall be difrected 10 the
Property Address or any other address Borrower destgnates by notice to Lender Any nouar to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designiates byvcioticeto Borrower Any notice
provided for tn this Securi!y Instrument shall be deemed to have been given to Borroseer or Letder when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shatl be governed by federal 20 and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securpy tastrument or the
Note conflicts with applicable law, such contlict shall not affect other prosistons of this Securnity InstCunient or the Nate
which can be given effect without the conflicting provision. Te this end the provisions of this Sccunty Inftavment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conforimed copy of the Nove and of this Sceurity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or 1if a beneficial interest in Borrower 1s sold ar transferred and Borrower 1o not 4 natural
person) without Lender's prior written consent, Lender may, at 1ty option, require immediate payment an fullb of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise v prohibited by
federal luw as of the date of this Security Instrument.

If Lender exercises this option, Lesder shall give Borrawer notice of acceleration. The notice shall provide o perniod
of not less than 30 days from the date the notice is dehvered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borsower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunity Instrument without further notice or demand on Horrower

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shalt huse the right to have
enforcement of this Secunty Instrument discontinued at any time prior 1o the carher of: (a) 5 daxs (or such other penod us
applicable law may specify for reinstatement) before sale of the Properts pursuant to any power of sate contamned e this
Security Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower
() pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oecurred; {(b) cures any default of any other covenants or agreements, (¢) pays all expenses incurred in enforaing this
Security Instrument, including. but not imited to, reasonable attorneys” fees, and (d) tekes such action as Lender may
reasonably reguire to assure that the hen of this Securnty Instrument, Lender's nights in the Property and Borrower’s
ubligation to pay the sums secured by this Sccuridy Instrument shall continue unchanged. Upon remnstatement by
Bo:.ower, this Secunity Enstrument and the obligstions secured hereby shall remann fully effective as if no aceeleranion had
occurred. Howeser, this nght ta reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,
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