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181, M. LINCOLN HWY. ., DEKALA., 1. .
. [Midrngs)

60115

MORTGAGE|

9109695

THIS MORTGAGE is made this. 18T ... ., doyolt FEEBRUARY., v vivv v v s
181, ., between the Mortgngor, . ROBERT, §.. . STAVRAKAS AND, MARTANNA .G, , STAVRARAS, HUSBAND, .. ..
AND WIEE ., ..., .. errreen. .. (hereln “Borrower™), and the Mortgugee, . FIRST  NATTONAL BANK, IN., ., .
D R L ottt sttt ia e e s e s s s e o carporation organized and
existing under the taws of |, THE, UNITED | STATES, QE- AMERICA ..\ vuv v s i,
whose address is. 141, WEST LINCOTN, HIGHWAY, . DEKALR. . TL. . 60110 . .. er v vsi e i

Cererreaaeiiaananiriaeaonees . (hereln "Llender”)

. WHEREAS. Burrower. Is indebited to Legder fn‘thepiineipilsui-of Uis. s - 3, 830,00 v vin canen o r et
which indebieriess is evidenced by Borrower'snote'dated.. . FEBRUARY 1, . 2981 ... ..., and extensions and.renewals
thereol (herein “24ate™), providing fer.monthl iusmlllpunts of princhput and Interest, with the balnnee of indebtedness,
il not sooner paics aue and payableon ¥ RTINS IR

O SECURE To Landiee the repaymuent of the indebtedness evidended.by the Note, with Inferest thereon: the payment
of all ather sums, willivzaerest theeeon, advaneed In.acevrdaiee hyrewith.(o proteet 1he seeurity ol this Mortgage; and
the performance ol the coveiunts tnd agreements.of Borrower herein vontained, Borrower does hereby MOrtRNRe, grant
and convey to Lender the follawng described property loeated in the County of LOOK, .. .. v St of
Hiinois:

10T 31 IN PARK RIDGE HOWAKD CENTER SUBDIVISION OF THE EAST 2/3 OF THRE EAST 30 ACRES
OF THE WEST 1/2 OF THE SOUTHFASL 1/4 OF. SECTTON.27,. TOWNSHIE, 41 NORTH, RANGE 12
LYING FAST OF THE JRD PRINCTEAT, MERTDIAN IN COOK COUNTY, ILLINOIS.

QY
Qy7HHN0 |
91659605

rer7e01 RECORDING::: ~iovow.  $15160 |

TW?777. TRaN BBBE 02,20/91714:50.90:

Wh. 4 @, H—PL-O7PEPS
COOY COINTY RECORDER'

which has the address of 228 N. HMIN..PARKRID.G'

o Streat]” :
L 50068 ‘ _!.'F?”;’ R tGitrl
Mineis . =757 .. {herein ' Property Address' )
|Zip Code|

TOGIETHER with, all the improvements now. or -herenfter ereéted -on the property, and -all caseménts, rights,
appurtennnces and rents all o' which shall be deemed to be angl-remnign part o' the property covered by this Mortgage;
and all of. the foregoing, together with said property (or the leaschokl estatd il (his Mortgage is on'n lensehold) nre’
hereinalter referred Lo as the " Praperty.” _ . S ot s S

Borrower covenants that Borrower is lawlully:seised of the.estate hereby conveyed and: has.the right to mortgage,
grant and convey the Praperty, and that the Property.is unencumbered, except for encumbraiies of recorcl! Borrower
covenants that Borrower warrants and will defend’ gefierally thé titie ta the' Property against all ¢laims and:demands;
subject Lo cheumbrances of record ., {‘/} -

A :

RS N . gttt ey, e i e e
{LLINO]S -SECOND MORTGAGE— 1/80~FNMAZFHLMC UNIFORM INSTRUMENT| ™

Bankass Syslams, Inc.. S1. Cloud, MN 55302 1786 SMD-IL
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1. Payment of Principul and . Interest,” Borrower shall prompily . pay when' due the principni and inlerest

indebted ness evidenced by the Note and late charges as provided in the Note, ] ‘

2. Funda for Taxes and Insurnnce, Subjeet to-appllenble law or a written walver by Lender,: Borrower shinll pay
ta Lender on the day manthly payments of principul and.interest are payable under the Note; until the Note: 1§ pajd.
in Tull, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and nssessments (ineluding condominlum and
planned unit development assessments, iF any) which may attain priority over this Mortgage and ground rents on the
Property, i any, plus one-twelfth of yeaely premium Installments for hazard insurunce, plus ane-twelith of yenrly
premium instaliments for mortgage insurance, i any, all -as reasonably estimated inltially and from time to time by
Lender on the basis of assessments and bills and reasonable estimuntes thercof, Borrower shali not be obligated to make’
such payments of Funds to Lender to the extent that Barrower mukes such pnyments to the holder of a prior mortguge or
deed of trust if such holder is an institutional lender, . ] )

IT Borrower pays Funds lo Lender, the Funds shall be held In an.institution the deposits. or.aceounts ol which are
insdred or guaranteed by a Federnl or state ageney (including Lender If,Lender, s such an institution). Loncler shall npply
the Funds to pay said taxes, ussessments, insurance premiums and ground rents, Lender may not eharge for so holding
and applying the Funds, analyzing said account or verilying and compiling said assessments and bills, uniess Lender
pays Borrawer interest an the Funds and applicable law permits Lender to muke such a charge, Borrower and Lender
may ngree In weiting at the time of execution of this Mortgage that interest on the Funds shall be pald-to Borrower, and
unless such agreement is made or npplicable lnw requices such interest to be pald, Lender shall not be required to pay
Borrower nny in*évest or earnings on the Funds, Lender shall give to Borrower, without eharge, an annual aceountiny of
the Funds showiig ¢redits nnd debits to the Funds and the purpose for which each debit to the Funds was macle. The
Funds are pledged as additional securily for the sums seeured by this Mortgage.

If the antount <t the Funds heid by Lender, together with the future monthly installments of Funds payable prior to
the due dates ol taxes, 7ssessments, insurance premiums and ground reats, shall exceed the amount required to pay suid
taxes, assessmenls, 10560 premiums and ground rents as they (all dug, such exeess shall be, al Borrower's option,
either pramptly repald te Beerower or credited to Borrower on monthly installments of Funds, [F the amount ol
the Funds held by Lender san!l cot be sufficlent to pny taxes, assessments, insuranee premiums,and ground rents as
they fall due, Borrower shall pay/o-Lender nny amount necessary to make up the delicleney. In one or more puyments us
Lender may require. . I PR e

Upon payment n Tull of all suris zecdrec by this Mortgage, Lender shall prumpllj reflund, to Borrawer nny Finds
held by Lender, IT under paragraph 17 hereaf the Property is sold or the Property Is otherwise acquired by Lender,
Lender shall apply, no later than immedin‘ely prior to the sale of the Property or its acquisition by Lender, uny Funds
held by Lender at the time of application us =orodit against the sums seeured by this Mortgage.

3. Applicalion of Payments. Unless applictble Inw provides otherwise, all puyments received by Lender under
the Note and paragraphs 1 and 2 hereof shall belapplied by Lender fiest tn payment of amounts payable to Lender by
Barrower under paragraph 2 hereof, then to interest Ziyable on the Note, and then to the prineipal of the Note,

_ 4. Prior Morigages and Deeds of Trusti Chargest Licas, Borrower shall perform all of Borrower's obligations
under any mortguge, deed of trust or other seeurity npreeniont with o len whieh has priarily over 1hls Morigage,
including Borrower's covenants to moke payments whew sue, Borrower shall poy or couse (o be paid all wixes,
assessments and other charges, fines and imposidons altribut=b1< 1o the Property which may attaln o priovity over this
ortgage, anct leaschold payments or ground vents, i any. . _ . ‘ -

5. Hazard Insurance, Borrower shall keep the improvements pae existing or hereatier ereetedd on the Property
insured agalnst loss by fire, haznrds lncluded within the term “extended coverage, nut such other hivaards us Lender
may require and in such amounts and for such perlods as Lender may evsiaire, _ . ‘

The insurance carreler providing the insurasce shall be chosen by Borrovier sibjeet to approval by Lendar: provided,
that such approval shall not be unreasannbly withheld, AN insurance policies aad renewals thereol shall be in a form
aceeptnble to Lunder and shall Inelude a standard morigage clvuse in Fivor/onid . in a form aeeeptable 1o Lender.
Lender shalt have the right 1o hold the policies and renewals theresl, subject to the trias ol noy maortgage, dewt al' trust
arother security agreement with o Hen whieh hus priority over this Morigage. .

[n the event of loss, Borrawer shall glve prompt notice to the insurance carrier/anc. Lender. Lender may maoke
proot of loss if not made promptly by Borrower, e { )

[T the Property Is abandoned by Barrower,.or if Borrawer, fulls to respond o Lender within 20 days from the date
notice is malled by Lender to Borrower that the insurance careler offers to settle n ¢lulm for Insarapce benelits, Lendor is
anuthorized to collect and apply the insurance proceeds at Lender's option either to restoration or repiivof the Property
or {0 the sums scoured by this Mortgage, . e e . Y .

6. Preservation and Maintenance of Property; Loaschelds; Condeminlums; Planned Unit Defelupments, Bor.
rower shall keep the Property In.good repale and shall not commit waste or permit impalirment or detericention of the
Property nnd shall comply with the provisions af any lense i this Mortgage is on o leusehold. If this Mortgage is on n.unlt
in u_condominium or n planned unit development, Borrower shall, perform. nl) of Borrower's obligations under: the
declaration or covenants creating or governing the condominjum or planned unit development, the by-laws and regula-
tions of the condaminium or planned unit development, nnd constituent documents, . S e

7. Protectlon of Lender's Sceurity. 1T Borrower falls to perform the covenants and agreements contained in this
Morignge, or I any uction or proceeding is commenced which materially nffeets Lender's Interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such nppearances, disburse such sums, including
reasonable attorneys’ fees, and lake such action ns is neeessary to protect Lender's Interest, [F Lender required mortguge
insurance as o condition of making the loan secured by this Mortgnge, Borrower shall puy the premiums required to
maintain such Insurance in effect until such tme as the requirement for such Insurance terminates In accordance with
Borrower's and Lender's written agreement or upplicable law., .

Any amounts disbursed by Lender pursuant to this parngraph 7, with interest thereon, at the Note rate, shall
become ndditional indebtedness of Barrower secured by this Mortgage. Unless Barrower and Lender ageee to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this parngraph 7 shal require Lender Lo ineur any expense or luke nay netion hereunder, i

8. Inspection. Lender may make or enuse to be maude rensonabie entrles upon and inspeetions of the Property,
provided that Lender shall give Borrower notice prior to any such Inspection specilying reasonable cuuse therefor
related to Lender's interest in the Property. ‘ _ . . . ‘

9. Candemnation. The proceeds of any award or claim for damages, direet or consequentinf, in connection with
any condemnation or ather taking of the Property, or. part. theseol, or Tor conveyanee inligu of c_uluiunl_ml_tlph.,ur_c
hereby assigned nnd shall be pald to Lender, subject to the terms of any mortgage, decd of trust or other seeurlly ngree-
ment with a lien which has priority over this Mortgage.
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