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ASSIGNMENT OF RENTS

’A
THIS ASSIGNMZIT 8’1&‘ (éjﬁnTED FEBHUAHY ﬂ, 1991 ‘beiwoon WEDDIE JACKSON lll nnd FIUFUS,
JACKSON, whose “adress. s 6018 W. ERIE .ST,,:CHICAGO,.IL . 60644, (reflorred to bholow. as "Grantor"); and.
Austin Bank of Chicugr, whose addross |a 5645 Wes! Lake Streel; Chlcago, IL° 80844~1607 (rofarred to bolow

as "Lender”),

ASSIGNMENT.. For valualie consideralion,, Granlor assigns and convays lo Lander all of Gruntcrs rlghl title,
and Interest In and to the deals from the following described Properly located in COOK Coun!y, Stale of

linols: ”
2
LOTS 1 AN/ IN CK 3 U4 JAMES'H, BREWSTER'S SUBDIVISION OF THE NORTH 20’ ACHES "OF THE

SQUTH 40 ACRE F THE TAGT 1/2 OF THE NORTHEAST ;1/4 OF. SECTION 15, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD ~rR!NCIPAL MERIDIAN," IN COOK COUNTY, ILLINQIS,

The Réal Property or Its address ls cornmenly Known as 4101-03" W.'GLADYS, CHICAGO, IL' 60624, Thb Raal
Property tax idenitficallon numbeor ls 18-15-222-022, R

DEFINITIONS, The loliowing words shall have tho lollowing (nozni'gjo whan ugod-in lhlu Annlgnmanl. orma 'rnol olhouwluo dollndd in (e ,t\anlgnmonl
shall have the maanings adiibuted (o ‘stch tarms in tha Hinois 2=iSrm Commorclat Codo, AWl rofaroncos 1o dolmr amounts ghall mann ‘ameunta in

lawiul monoy of the Unilad Slates of Amorica.’
Assignment.  The word "Assigrment” means \his’ Asa\gnmor o1 Ronta’ potwoon' Granior and’ Lender, and’ Incitidos wllhout Wreitation ol
nsnlgnmnts and secumy Intorosi provlslons rolatlng to the Rnnm
gvant ‘ot Defauil. The words *Evom ol Dolaul moan and’ Includo ars ef tho Evonia of Doltadl’ gt *forth boloW [ um soclion ilifod "Evonis of
O'ﬂu || i W[t Fz '
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Gmntor. Tho wotd “Grnnlur" marma WEDDIE JACKSON I.and’ HUFUS JAPABON.
Indebiednasa, Tho word "lndablodnags”, “madta al ptlmlpal aned’ ln'.umm pwnir ‘indor tho Mol ahii uny nmauma oxpondad of ndvuncod by
Londer to discharge obligations of Grantor or oxranaou Incurrod by Lendor to oilrten obl!gallonn ol Grantor undor thig Assignment, tagothor wiih
Intorest on such armaunta aa providod in thia Aaaignmant.
Lender. Tho word “Lundcr" monnn Austin Bank ol f.‘hicugo Iln auccosnora nnd nsnlgn: L
Note..-The word “Nola”. maans tha promiasory. nolu or. crodit agraomom dotad . Fobruary 4/ 1901, in: !he orlglnal pflnclpal amount of
$85,000.00 from Granior to Landor, logothor with-all ranowalo: of,-oxtonslons- of;: maciier tions ol, rollnancinga of, consolidations of, nud ¢ -
subsmu\bns for the promissory note or agrooment, The intorosl rato on the Nota la 16,700%, 5
Proporty. Tho werd "Property moang tha rnal propony. and ail Improvnrmma lhuroun. dauctlchf a xw' tu tl\u “Mulgnnmht" am-.ﬂon.‘ a}
Real Property. The worda "Roal Proporly" rnoan lho propuﬂy. lnlorosls nnd rlghls dosc:lbod nbovn in 1l o "F'ropony Donnhlon“ socllon [ ¥ ]
Aelated Documenta, Tho worﬁs “Ralalod Documonls moan und lncludo wilheul llmilntion all, p.umisv-'v noies. crodtl agruomentn. loan ~E &
agreaments, guaraniies, security’ agmnmems. morigagos, doods of lrus!, and all othnr instrumants and /ocut woms, wholhof now or horoaftor
axigting, axecuitad In cannaction with Grantor's Indabladness ie Londor. L
Rents. The word "Raris” meany-all ranls, rovonos, income, iscuns, and proflla, lrom lho Propony. who:lmr c‘ 40 a0V of Inlnr. Includinﬂ wlihaut
“#rliation alt Alents from all lonsen dooacriped an any exhibit altachad 10 this Asalghmant. .

THIS ASSICINMENT 13- GIVEN TO SECURE (1) PAYMENT OF THE: INDEBTEONESS AND (2) PERFDRMANCE OF ANY AND ALL OBL|GAT|ON5

OF GRANTOR UNDEFI THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE :-rmu)wmc TERMS!

PAYMENT AND PEHFOHMANCE. Excopt as otharwisa prov[dod I thls Asslgnrmm. Barrawer shall pay ‘o Lnndnr alt nmcuma aocumd by. this
Assignmant as thay bacome due, and shall striclly parform all of Borrowor's obligalions, , Unloss and.uniil Londer axorcioas lia right o colloct the Ranis
as provided below and so long as thoro s no delault undar this Assigrimoant, Granlor may remain In possasslon and contral of and’ opcmto and

manage the Proparty and coliect iho Ronls,

LENDER'S RIGHT TO COLLECT RENTS,. Londor-ahall hava ho right ol aqy tma, andd. oven.though.no doinuu ahnll havu occurmu undor»mlu

Aasignmant, to collocl and recalve lhu Hunta For thia purposg, Lnndor ln lloroby gtvan and grnnlod lhu lollowlng rlgmu, poviors and aumo:lly o 1
Motica ta. Termnu. Landar may sand notices to nny and &l tonanin of tho onpmty udvimng thom of ihia Anulgnmom and dlrocung all ﬂamn |o b
paid diracily 1o Landar or Londor's agent. L. .
Enter the Property.-.Lender may snior upon.and laku posaosslon ol lho Proporly.;domand. collocl and mcolvo I‘rom tho. tonnnls or llom ony ol}wr
porscns liable therelor, alf of the Rents; Institule and carry. on. all-logal. procoodings :necaasmy lor,lhn preloction: of.tha-Proporty, . lneludlng -guch
praoceoadings as may ba nocassary o rocoves possession of 1ho Piopoty; colioet tho Rena and romove any tonant or lenants or alhcr parsona
Irom tho Froporty, ey s s e N
Maintain the Property. Lendor may omor upon lho Plopmly lo mnmlnln Ihn Plopmly nnd kuop uiu anmo In. rnpalr. o pay Ilae comn muroof and nl-
ol sarvices of all-omplcyeea, Including thelr equipment,: and of all.continuing:coats andl oxponsas.of,maltaining: tho Propotly:liy prapar rapalr and
condition, and also io pay all laxos, assossmonts and walor uliities, and the premiuma on liro and othor insurance offeclad by Lendor on tho
Property. Faoht

JPUN [

Compllarlco with:Laws. - Lander may do any and aJI thlnga 1a exacuta and comply wllh the lawa or tho Slnlo of Illlnola and also ail other laws,
rules, ordars, ordinances and requirements of all othar gevernmental agencies. atlacting the Proparty.

Lease the Property, Lender may rant or loase the whole or any part ol lha Propotty for such form or lorms nnd on mech cundltlona ns Londor

may deem appropriaie,
] Employ Agents.  Lender may engage such agen or agonts as Londor may doom approprin!a, uillmr In"Loridera noma or I’ Grunlor‘a namo, to e
rent and manage tho F'roporty. Including the, cotlacllon and uppllcatlon al Rones, I ,
‘ Othar Acts. Lendar may do all such other lhings and ucls wnh respoct lo lha Prnpuny us Lnndnr may doom approprlalo nnd mny ac: m«:luslvoly
and salaly in lhe pluca and’ stcad ot Gmmor nnd lo havu aH ‘of 1h0 powms cl Gmmor Eurlho purpo.?os glatod, abovo. ST
No Hoqulremant 1o-Act..-Lendar shnll not be- raqulrad o do nny of lherloregolng acls ar thlnga. and:tha’ lnci thal Londer ahnll havo pnrtarmad ane
ar mare of the feregoing acts of things shall not require Lander 1o dg any ether spectiic act or hing,
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APPLICATION OF RENTS, Al costs. and: expansas lncurred by'_l;sndér In: eonnection ‘wlm'-,tm'ﬁrop_any-,ahall-‘_ben.-lo_l;-‘B_qr:pwer_'a;aqqopnp_gnd;_l:andw:
may pay such casts and axpensos. frem: the Ranta, - Lender, In.|18-solediscration, shall’ determine. the: application ofany’and!alRants recelved: by, ;-
howevar,.any such-Renta recelved’ by Landor which: are not applled.to such:costa and'axpanaes shallibe applied:to the'Indébibdnessly All'Gxpanditures: .
made by Lander under this Assignment and:not relmbursed fram-theRents shall bacome:a: part of the ndebtadness sacurad by this Assignment, and
shall ba payabls on demand, with Interest at tha Note rate: from date of a,xpendlmre untl paid, .
- B C T N . . BT el T e BT T L L el . T TS UREET g R AT A AT T e eIt ek A
FULL PERFORMANCE. ! Granior peyo all of the Indabledniesa. when.due- and olherwisa periorms. all the obligatians:imposed ugon Granior Lnder,thia;,
Assignment and tha Note, Landar shall axetuie and: deliver 1o’ Grantor a‘suiiable satisfaction:of. mla-'Aaslgnrnenrandiau]:nbla;‘atamms:oli_tofm!nnuonﬁ-'
of any financing stalement on file evidencing Lendar's securlty inlerest In the Rems and the Property. Any termination. fes raquired by law shall ba pald-
by Gramql‘-,:.'{pefmmed by applicable law, o 1 o o B S K
EXPENDITURES BY LENDER, lf Grantor {ails 1o comply with any provision of:this. Assignmeny, or It any action or proceeding: s commeanced that would
- malarially affect Lender's' interosta initha Preperty,. Lander on Granfor's: behaif. may,. but, shall not: be-requlred te,. taka.any, actior. that?Lender deems.-
" approprate;: Any ameunt thatshander expands. Iy so doing will bear Intarast: at tha: rata ‘charged: under.the’ Nole; from; the'dalesincurrad or: pald: by
. Lander to the dale.of repaymen) by Grantor. All.such.axpanses, al Londar's.optlon; will {a).be payable on.demand,(b); ba addedile the balance oliha: -
Notae and'ba apportionsd amahig and be payable with any: Instalimant payments 1o: bacame dua ‘during'elther . (). the:term of ‘any applicable:inaurance..
poliey or (I} the ramaining: termy ofitha. Nota, or (c) be reaied as a bafloan payment:which; will' be due’ and’ payabla?al thaiNote's: matinty.” Thia!
Assignment also wil secure paymant of these amounts, Tha fighta provided for- in. this. paragraph shall. ba’ in: addificn! 1o’ any! other' righta: or: any--
ramoedies 1o which Lendor may, be antitied.on account of the delauls. Any such action by Lender shall not be construad as curing tha detault so ag to
bar Lender hom any remedy that it otharwise would have hac, : ) _
DEFAULT,” Each of tha following, at tia optian af !,hg:gqr..ghig{ conaiifuia an avan of dafaull ("Event of Defauft') unter this Assighment:™
Default on Indebtedness. Failure of Graniar to make any paymant when due on tha Iﬁnﬁédnﬁsﬂ. o o
Compliunce Defav'e.. Fallura (o comply witth any athor tarm, obligation, covenant or conditign contalned In thia Assignment, the Nota of In ary of
tha Ralatad Daoviaanty,. - ) - ‘
Broaches. Any warre.iy, reprasentation or staiemant mada or hirnlshad to:Lender by or on behalt of Granior under this Assignmeant, tha Note or
the Rolated Documenta , 3r ai the tima mada-or furnished was, (alse i any maforlalirespect o .
Otzur D;faulu. Failure-i Zinntor to camply with any tarm, obligation, covanant, or condition contalned in any othor agresment: betwean Grantor
and Lender,
Insolvency: The insoivancy (f Trentor, eppalniment-of a racekar for any part of GFantor's property, any: assigiimant for 1he’ benefit-ot cradiiors,
the -commencameant o Bny procuaul-g: Underi any bankruptey' o inaclvency: laws. by: or- againsi: Grantor; or: thef dissciutionion termination:of.
Granior's. existence  as a going burliess (If Granior ia a businesa),  Except {o the extent prohibited by jederal law or ilinols law, the daath of
Granlor (if Grantor is an Individual) ulgJ #!iall congtitute an Evan! of Defaull under this Assignment, . )
Foreclosurs, atc. Commancement.ol foresicaure; whethar by, Judicial procsading, satl-help, repossession.or: any-ather. method, by any croditor ol:
Grantor agalnsy any of the Proparty, Howave,, ¥ils subsoction shall rici’apply in the avani’of’a good:faith, dispute; by Grantor’as: lo.the.valldhy, or:.
raasonablanessa of tha clalm which (s the bas). of the fareclosura, provided that Granior glves Londer wiitten notice’ of such claim and furnishes
rasarvas or a suraty bond for the cialm eatislaciory '« ander, , e
Events. Affecting Guarantor. Any of the pracec'ng avonlts occurs with respect 1o any Guaranior of any of the Indebledness or such Guaranior
dies or bacormes Incompolont;,
_ Inaecurlty. Lender roasonably deama lisell Insecura, i o ' S
RIGHTS AND.REMEDIES ON.DEFALLT. Upan.the eccurraiica =t any eveni: of dafault and at.any time thereafier, Lender may exerclse any ona or
mora of the foliowing rights and remadias, In addition lo any othel rphis or femedies provided by laws, . | i e
Acoelarate Indebtadness, Londer.shall have ha right at ts optic a.without notice to. Granter to duclare the enlire Indebtodness immedialely dug

and payabis, Including any prepayment panalty which Gramor we.lld be r'u_qqif,g_g(t_q pay. in v e e e e e
Collsat Renis. Lander shali hava the right. without nolice 1o Granlor; 1o 11ke possession.of the. Property and collsci the, Rents;inclu

- )
- g

pasi due and unpaid, a':id"eﬁpl)'i the: nal proceads, over and above: Lu5dF.'s: coste, against the Indabtedness,” in.furtherance’ okitits g

may raquire any tenant or other user of the Property to-make payments ol rev of usa leea directly. to Lendsr, : If the ‘Rents. are: oolisciad: by Lendor,”
theh Grantor Irravocably designates Landar as Granior's’ atiorney=in=fact i: e dorse- instruments: receivad: in: payment” thereof: In: the: name’ of:
@rantor and 1o negetiaie the same and collect the; proceeds, ,Paymants. by 1anzat. ar olher Users:lo- Lender. in:respansea.to Lendars:demand shall
salisty the obligations for which tha paymenta’ are-niade, whather.or not any g cof or gfounds for the domand exisied, Lender may axercies lta
rights undar this subparagraph elther in parson, by agent; or through a recaivar, o o \ . . .
Morigagee ih Poaseas(on, Lander shall have the fAght 1o be placaed- as merigager..in. possession. or to:have a recelver appointed. lo lake
posseszicn of all or any pari of the Proparty, with the power to prolect end praserva the Prope’yy, 1o opérale. the Property. preceding fordctosura of
sals, and to collect the' Rents from-the Property and: apply the:proceeds,.over and-above 1. ~esi:olitha recelvership,lagainst the indablednass.
The:martgages: in: possession ot recaiver may serva. without bond: I permined: by law, : Lence:'s ‘rightilc the: appolniment of areceivar;shall, exist.
whathar or not the apparant value of the Propearty axceeds the indebledness by a aubstantiay amount Employment by:Lander shal-riot disguality
a person from serving a8 @ recalver, .. . T, .

Other Remedies, Lander ahali have all other fighta and remedies provided In thig Assignment or th( Not= or by l;\,\g.p Lo .

Walver; Election of Remedies, A walver by any party al a. braach-of a-pravision ot-thls Assighmeni. shall not.constitule a-walver of.or prejudica..
\He party's righte otherwise fo demand. sirict compliance wiih thal provision or. any other provigion,” Election:Fy Canderita’pureue anyremodyishall:
nol exciude pursult of any oiher remedy;. and an‘ election 10- maka-expendituras’ ar teke-action’to. perfon n° an. obligation. al’ Grantor!under: 1his
Assignment after fallure of Grantor to parform shall not atfect Lender's right to declare a default and exorcise = rum «iles under this’Assignmen

Attorneys’ Fees; Expenses, f-Lender inatiiutas any- suit or action’ fo- enfarce any of. the:terms of:this. Asslgy mvine! Cender shall ba ‘antilodiio.
racover anorneys' {ses ai irlal and an any appeal. Whether or not any courtaction’|a Involvad; ail reasonable: exper.e= - incurrad: by!Landarthat in:
Lender's opinloh. ara necessary at:any lime: for the:protection of.Its: intareat or the enforcement of its rights shall becor 1a.8:part.of. the Indebledness:-
ayable on demand and- shall- bear Intarest from:the. date of expendiiure until ;repald -at.the:Note:rate, .. Expenses. crvesad: by} this: paragraph:
nelude, without limitation, hawevar subject 1o any fimits under applicable law, Lender's attorneys' jees and:Jegal expensc=: wheiheror, notithare is
a lawsult; Including aticrneys’ fees-for bankrupicy proceadings. (includingetioria’to modity or vacate any autematic'stay’or injunction) apponals.and.-
any anticipalad post-judgment collection sarvices, the cost of searching racords; obtaining e repons’ {including: foreclosure reports), survayors”:
repons, and-appraisal fees, and thla Insurance, 1o the exient permitted by applicable law. Grantor aiso will pay any cotin costs, n addition” (o ait

s other suma provided by law,

USMISCELLANEOUS PROVISIONS. Tha following miscellanecus provisions are m part ol this Assignmant: )

I~ Amendments, This Assignmant, together with an H_elatad;Documnmbwns&lutés tha enlfre undersianding and agreement of the parties as. 1o
the matters sel forth In this Assignment.” No: afteration’el’or amendment to- this Aasignment shail ba effactive Unless given'in‘writing and’signed by
tha party or parties sought.to be chargad or bound by tha alleration or amendment. L
Applicable Law, This Asslgnment has been: deilvered to-Lendearand accspted by Lender In the State of'lilinols.” This Assignment shali be
poverned by and construed In accordance with the laws of the State of lilinols,

s . Lo B I & P T T O T LS LI e o R S Dok e T LN LY S N
Multiple Parties, Al obligations of Granlor under thia Assignmant: shall ba foint and saveral, and. ail referances. to, Granior; shall, meen: sach; and..
avery Grantor, This.means that each of tha persons signing below is responsiile for all obligations In this Assignmenty. Whaere.any:one ar more;of.
the Grantors ara-carporations: or partnershlps; I is: not necessary for Lander 1o inquira’Into the' povwers:of: any- of the: Grantors:or;ofitha.officers;;:
directors, partners, or agenis: acting or purporting: o act on. thelr behatt, and any Indebtadness made or crested: I reffance’ upon tha’ professed
exercise of such powars shall be guaranteed under this Assignment;

- . : BN - . - T I b H T
No Modification. Grantor shall nel entar Into- any agreement with the hoider of eny rmongage, desd of tnist, o other;securlty agreement.which.
has priority ovar this- Assignment: by which that agreement s modified; amendad, ‘extanded;- or- renawed . without! the; prior: writtenfconsant, of..
tgngar. Granior shall nelther request nor accaept any fulure advences under any such securily agreement withcut'the’ prior wrifign consant of

nder, . .

Severabllity, It'a court ol competent Jurisdiction. finda any provision: of. this: Assignment: to-be Invalid: or unenforceabls- as- to-any! person-or
circumatanca, such finding shall not rendar that provision Invalid, or uneniorceabls as.to any;other: parsona.or clrcumstances,; If feasibia,. any, suchy
offending provision shall be deemed fo be madified to- ba. within,lhe limils of enforcaability. ar validity; fowever,, if.the’oifending’ pravision’ cannot be
so medliied, it shall be stricken and'all other provislons of this Assignment in alf P:her raspects shall remain valid'and enforceabie, . .
Successors and Assigna.. Subjoct to' the'livilaticns stated.in thig Assigament an fransier. ol Graniors;inlaras :mé“, ‘Agéignfhe‘ng}sj_ignll’fba;biﬁdlng;,
upon and inure fo the banallt'cl the parties, thelr sticcessars andassigns. I’ owhership: ofithe: Propoarny’ becomasivested! [n; a; peraon’other than',
Granior, Lender, without notica 10 Grantor, may deal with Grantor's successors with reference o this Assignment'and the:indabledness: by way ol
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lorboarance or extansion without raleasing Granter rom the obligalicns of 1hls Assignmont or liablilty under the indebtodnosa,

Time |s of the Essence, Time s ol tho ossence In tho porlo:mahéo of this Assignmant. ) ’
Walver of Homestead Exemption. Grantor horoby roloases and walvos all rights and bonalits ol 1ho homaatoad oxemptlon laws ol tho Slato of
lincla as 10 all Indoblednoss sacurad by this Assignmant,
Walvers and Consents. Lender shall nol ba doomod to have walved any righla undor this Assignmaont {or undor tho Rolatad Documenis) unleas
such walver Is In writing and signad by Londar. No dolay or omisslon on thp part of Lendor in oxorclging any right shall oporale as a walver of
auch right ar any other right. A walver by any party ol a pravision of 1his Assignmont shall noi constitdo o walvar ©f or projudica tho porty'a-right
clherwige o demand strict complianca with that provision or any othor proviaion. No prlor waiver by Landor, nor any courao of doailing botweoon
Londer and Granior, ahall constituta a walvor ol any of Londar's righia or any of Granlar's obligalions ag to any {uluro trananctions,  Whonavar
consent by Londer Is required In this Assignment, Ihe granting of ouch cansont by Londar in any instanco shail nol canglitulo eontinulng consont te
subsaquent instances where such consont la required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS.

e

il AT
INDIVIDUAL ACKNOWLEDGMENT

4
STATE OF ‘{W }
)88
I r
COUNTY OF @-r-a:, o )

On Ihia day boforo me, the u/worsianed Notary Public, porsonally appaared WEDRIE JACKSON (| and AURUS JACKSON, to ma known 10 bo Iho.
individuala deoscribed in and who €4¢ 1lod tho Asalgnmant of Ronle, and acknowladgod that thay signod tha Asaignmant aa thele oo and votuntary act

and dead, for the usaes and purposuz tkaraln montionog.
BN

Glven under my hand and officlal seal ,Q)"/ ? L day of " -
o s M%%_M oat Laal Cojiptg (L

Publlg In and for the State of — Agerion My commiaslon oxpiras 3/ .‘5{/‘7 % .

No

e g
LASERA PAO (1m) Var. 3.12(¢) 1991 CFI Bankars Sarvice Qraup, Ing. 7 righ s reserved, {IL -0 14 JACKION.LN) \

. AWW'\H
OFFICIAL SCAL” 3
. Colvon Houwlihan.
Mortary ffublic, Stale of lingis 2
Mt‘iammusslnn Expires 3/25/94 1
. MMWW'!




