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FHA MORTGAGE FHA CASE NO,

STATE OF TLLINOIS 13116296420-749
734

Thi_sMb;lg&gc("S&curll}lnstrumem")_Iégiyeﬂoﬁ_‘i o FEBRU!\RY 15TH.. 19 g1
The Mortgagoris YxpPRTETT W. JONES ,DIVORCED & NOT REMARRIED

whose addressis  |4) BRATRVOOD COURT, MATTESON, ILLINOLS 60443

» 7 o (“Bd?i‘c’M’Ei’”).TIiisScétirityIﬁstrumcn'tlsgﬁ'éh'td
UNITED SAVINGS ASSN OF THE SOUTHWEST FSR

whnch is orgﬂniacd nndexzsting underihelawsol , s'tppp: S'.I.‘ATES L ‘
addressis 3700 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXKAS 77027

, and whose

‘Lcndr.r' ') Borrowcr owes Lcndcr thc principnl sum ol‘

IHIRTY SEVEN THOUSAND SIX HUNDRED aN.) 00/100

DO“E\?S(US 3 *%%37 600, ]
Y Borrower 5 note dated the same date as !h:s a"«l.h ity lnslrumcni (“Notc"), which provides I‘or

This debt is evidence
monlhlypnyments with the full debt, i not paid earlier, dueand pnynblc n
cﬁ:y '[hc'Ii\!otc. wu?lh interest, and all

This Security Instrument secures to Lender; (a) the repayment of the debt cv,dcr ce

renewals, extensions and modifications; (b) the pnymcntofall Olhcr sums, withinizrest, advanced under pnragruph 6lo
protect the security of this Security Instrument; and () the per formance of Borruwir's covenanls and agreements under
this Securlty Instrument and the Note, Forthis purposc ‘Borrower does hereby moitauce, srani and convey to Lender the
County, [Hinois:

following described properiy located in COOK
UNIT 2-11-2 TOGETHER WITH LTS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN WOODGATE CONDOMINLUM NUMBER <, AS.
DELINEATED AND DEFINED IN THE DECLARATION:  RECORDED AS nrcum?.m
NUMBER 22 070 139, IN NORTHWEST L/4 AND. THE SOUTHWEST /% OF
SECTILON 16 AND THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 35 NORTH
EAST OF THE THIRD PRINCIPAL MRERIDIAN, IN COOK COUNTY,

SOQCLQIB

RANGE 13,
ILLITNOTIS.,
wﬂéﬁm&nﬁaﬁnéﬁﬂlﬁ ~104-016-1002 . S
141 BRAIRWOigleFOURT . : MAT'I‘E.?(Q‘%;
]Ilmo;a ("ProperlyAddrcsq“). : -
6 DAl

TOGETHER WITH all the improvements now or hereafter erected. on the properly, and all easements, rights,
appurtennnces, rents, royaities, mineral, oil and gas rights and prafits,: water rights.and stock and-all {ixtures now or
hereafter a'partof the property. All replacements and additions shall mso bc covered by this Sécurity Instrument. Allof

the foregoing is referred to in this Seeurity Tnstrument as the “'Property.”

BORROWER COVENANTS that Borrower is ’mwfally seized of lhc c-.mtc hereby conveyed and has the right (o mongage,

grunt and convey the Property nnd that the Property is. unencumbered, excepl for encumbrances of record. Borrawer wiirrants
and will defend generally the title to the Property against all claims and demands, subject 1o uny enciimbrances of rcco%{ \
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UNOFFICIAL CQRY

1, Paymont of Principal, Interest and Lale Charge. Borrower shall puy when due the principal of, and Interest on, the delx
evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, tnaurance and Other Charges. Horrower shadl include in euch"monlhlly payment, together with
the principal and interest s set forth In the Note nnd any lnte charges, an Inatallment of any (). tnxes and speclul aasessments .
levied or to be levied agninst the Property, (b) lcaschold payments or ground rents on the Property, and (¢) premiums lor g

insurance required by Paragraph 4,

Bach monchly Insialinsent For ftems (u), (b) and {¢) shall equn] one<tweilth of the annual amouts, us rensonnbly estimated Ly o
Lender, plus an amount sulficlent to maintain nn addltional balnnce of not more than ong-sixth of the estinted amounts. The L3
full annpual nmount for ench ltem shall be accumulnled by Lencer-within o perlod ending one month before an lem woulkl
became delinquent. Leader shall hold the amovnts ¢ollected in trust 1o pay {tenss (), (b) nad (¢) betore they become uellnqucms‘.‘

T at any time the total of the pauymunts heid by Laendaer Tor Wema (a), (b), and (e}, together with the future monthly paynient
for such Hemns payable 1o Lender prior 10 the due dates of such itema, excovds by more thian onwesixih the estimated anount of
payments required Lo pay such ltems when due, and i payments on the Note are cursent, then Lender shull elthar reful the

¢ excess over one-sixth of the estimuted payments or cracdt the oxeenss ovar-ongsslxth ol the esthmiled payments {o subsequent -
paymentis by Borrower, at the option of Borrower, If the tolal of the paymonts made by Borrower for llein (u), (b)Y, or (¢)-is
insufficient (o pay the item when due, then Borrawer shall pay to Lerdder any amount necessgry 1o matke up the deflclency on or
before the date the {lem becames due,

As used In this Seeurity Insirument, “'Seerctary’’ means the Scerotnry of Housing and Urban Development or his or her
designec, Moat Security Instruments insured by the Secretary ure Insured under progrnms which require pdvance payment of the
entire mortgage Insurnnce premium, [ this Seeurity Instrument s or was [nsured under a program which did not requlre ndvance
payment of the entire mortgage Insvrance premium, then ench monthly payment shall also inelucde elther: () nn installment of the
annual mortgrge insurance premium to be paid by Lender to the Sceretnry, or (i) n monthiy charge Instond ol o mortguyge
Insuranee promicta [F this Securlty [nstrument s held by the Scerctary, Eoch montidy installment of the morignge insurinee
premium shall belivan amount sufficient to accumulute the M'ull annual mortgage insvranee premium with Lender one month
prior to the datethr rull annual morignge insurunee premium is due to the Secretiiry, or IF this Seeurlty Instrument s held by the
Seerctary, cach ment'.le charge shall be in np mnount equal to one-twelfth of one-half percent of the owsinading principal
balance due on the N-te,

If Borrawer tenders to/warder the full payment of all sums seeured by this Seeurity Innrument, Borrower's aeeount shall be
credited with the balangu-resiaining for afl instaltments for ftens (n), (b) and. {(¢) and uhy morignge insurance premium
installment that Lender hus not become obligated to pay to the Secretary, and Lender shall promptiy refund any excess funds to
Borrower, Immediately prior (o 4 fareclosure sale of the Property or lts nequisition by Lender, Borrower's nceount shall be
credited with any balance remeiiing for all installinents for items (a), (b) and (e).

3. Applicatlon of Payments, All pavacids under paragraphs 1 and 2 shall be npplied by Lender as Tollows:

, 1o the morigage Insurance pramivin to be paid by Lender (o the Scerctary or to the monthily ¢charge by Lhe Secretary
inslead of the monthly morigage insurance pretaiumn, unless Barrower paldd the entire mortgage insurnnee peomiuvm when this
Security Instrument was signed; . . D T T P SO PPN S

, 10 any taxecs, specinl assessmenis, \easzhold payments or ground rents, and fire, Nood nnd other hozird insurincee
premiums, as required; ‘ -
THIRD, to intcrest <luc under the Note; :
FQURTH, 1o amortization of the principal of the patn
FIFTH. to late charges duc under the Nole,

4. Fire, Flood and Other Hazard Insurance. Borrower shi (Linsure all Improvements on the Property, whether now in exfstence
or subsequently erected, agalnst any hazards, casualties, anu<coningencies, Including fre, Tor which Lender requires insurance,
This Insurnnge shall be malatained in the amounts and for tae prriods that Lender requires, Borrower shull also insure all
impravements on the Property, whether now in exisience or subsecaenily ereeted, ngninst loss by foods to the extent required by
the Secretary, All insurance shall be carried with companles upprovad Gy Lender, The Insurance policies and any renewals shuit
be held by Lender and shall nclude loss payable clauses in fover of, avd'n a lorm acceptable to, Lender.

In the even! of loss, Borrower shall give Lender immediate notice by mudl, Lender may make prool of loss if not made prompi-
ly by Borrower. Each insurance company congerned is hereby authorized 2 direeted to make payment for such loss directly to
Lender, instead of to Berrower and to Lender jointly. All or any part of the insviance praceeds may be applied by Lender, at its
option, either (a) to the reduction of the Indebtedness under the Note and tols Seearlty Instrument, flrst 1o any delinguent
amounts applied in the order in Parngraph 3, aad then to prepayment of prineipel, .ar {b)-to the restoration or repalr of the
dumaged property. Any applicatlon of the proceeds to the principal shall not extens 9/ postpone the due date of the moanthly
payments which are referred to in Paragrnph 2, or change the amount of such paymieiits. and excess Insurance proceeds over nn
lumv:iuin} rcll:quircd Lo, pay all outstanding indebtedness under the Note and this Security Instromani shall be paid o the entity legal-
v entitled therelo.

In the event of loreclosure of this Security [nsir_'urﬁenl'oi' other transfer of title to the Property that extingulshes the in-
debledness, all right, Litle and interest of Borrower in and to insurance policies in force shalisnss 4= the purchuser,

S. Preservation und Maintenunce of the Properly, Leaseholds. Borrower shait not commit waste o destroy, damage or
substantially change the Property or allow the Property-to deteriorate, reasonable wear and tenr exceprear wender may inspeet
the property if the property is vacant or abandoned or the loan s in-default, Lender mnny tnke reasonabls stlon to protect and
preserve such vacant orabandoned praperty. [ this Security Instrument Is on-o leasehold, -Borrower shall coripiy with the provi-
sions af the lease. Il Borrower acquires fee title to the Property, (he leasehold anc fee tide shall not be maerge-unless Lender

agrees to the merger in wriling.

6. Charges tc Barrower and Profection of Lender's Rights In the Praperty, Borrower shall pay all governmental or inunicipal

charges, {ines and impositions that are not inciuded in Paragraph 2. Borrower shall pay these obligations on thine directly to Lhe
entity which Is owed the payment. IF failure to pay would adversely affect Lender's interest in the Properiy, upon Lender's re-
quest Borrower shall promptly furnish to Lender recelpts evidencing these payments.
[T Borrower fails lo make these payments or the puyments required by Paragraph 2, or fails to perform any other covenants and
agreements contalined in this Security [nstrument, or there is a legnl procceding thal may significanuy aflfeet Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or Lo enlorce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Puragraph 2. )

Any amounls disbursed by lender under this Paragraph shall become an additional debt of Borrower and be sccurad by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nate rale, and at the option of
Lender, shall be immediately due and payable,

7. Candemnution, The proceeds of any award or claim for damages, direct or consequentinl, in connection with any condem-
nation or other Laking of any part of the Property, or for conveyance in place df condemnation, are hereby assigned and shal! be
paid to Lender to the extent of the full amount of the indebicdness that remains unpald under the Note and this Securhly [nsiru-
ment, Lender shadt apply such proceeds (o the reducton of the indebtedness under the Note and this Security lnsteument, Tirst 1o
uny delinquent umouats applied in the order provided in Paragraph 3, and then 1o prepayment of prinelpai, Any application of
the proceeds to the principul shall not extend or posipone the due date of the monthly payments, which are raferred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over un amount required to pay all outstanding in-
debiedness under the Note and this Security Instrument shall be paid to the entity legully entitied thereto.

8. Fees, Lender may cdllect fees and charges authorized by the Secretary.
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. FHA CONDOMINIUM RIDER ;.

— THISCONDOMINIUM RIDER is made this 15th duyof

FEBRUARY L 19 91, and Is incorporated tnto and shall be deemed to amend and supplcn'\cnl .
the Morigage, Deed of Trust or Securlty Deed (“'Sceurity Instrument'') of the same date given by the undersigned
("*Borrower'') to secure Borrower's Noie (''Note'') to

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

(*'Lender') of the same dnte and coverlng the property deseribed in the Security Instrument and locnted al:

141 BRIARWOOD COURT MATTESON, ILLINOIS ﬁOll.ilﬂ

) (Proporty Address). o o L
The Property Addrescinglaces a unit In, together with an individua! Interestin the common elements of, i condominium
project known as:

WOODGATE CONDOMINIUM

(Namy, o7 Condominkum Projeet)

(**Condominium Project''). I the owners assoein lon or other entity which nets for the Condominlum Project ('Owners
Association'') holds iitle to property For the benelit ar wie of Its members or shareholders, the Properly also ineludes
Borrower's interest in the Owners Association and thouses, procecds nidl benelils ol Borrower's Inlerest,

CONDOMINIUM COYENANTS. In nc!dllioh to the covenanty nnd agreements macle in the Security Instrument,
Borrower and Lender further covenant and agree ns l'ollows:

A. So long ns the Owners Association maintuins, with u gererally necepted insuirance currier, a “'master’ or
**blanket"’ policy insurlng all property subject to the condominividacuments, includiag all improvements now
existing or hereafter erected on the Property, and such poliey [k satisfactory Lo Lender and provides insurance
coverage in the amounts, for the periods, and against the hazards lender requires, including fire and other
huzards included within the tlerm “exiended coverage,' und loss by Aood, to the extent required by the
Secrctary, then: (1) Lencder waives the provision in Paragraph 2 of this Sccurity Instrument for the monthly
payment Lo Lender of ane-twellth ol the yenrly premium Instathinents forng zard Insurance on the Property, ancl
{ii) Borrower’s obligation under this Puragraph 4 to maintain hazard insucaace covernge aon the Property Is
deemed satisfied to the extent that the required covernge Is provided by (ne Cwaers' Associntlon policy,
Borrower shall give Lender prompt notice ol any lapse in required hazard insurance coverage and of any loss
occurring from a hazard. [n the event of a distribution of hazard insurance procecusiteizu of restoration or
repair following a loss to the Property, whether to the condominium unit or Lo the Zoximon elements, any
proceeds payable 1o Borrower are hereby assigned and shall be puid (e Lender For applicatica to the sums secured
by this Security Instrument, with any excess pald to the entity legally entitled thereto,

GOSGLOTE

B. Borrower promises (o pay Berrower’s allocated share of the common cxpenses or assessments and charges
imposed by the Owners Association, as provided in the condominium documents.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument, Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date ol disbursement &l the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

N SIGNING BELOW, Borrower accepts ancd ng'rcés to the lerms ahd‘p‘ro\;lsions contnined in this Condominium Rider,
N0 ‘\,\)\)R‘(@‘Kﬂ) (SEAL) (SBAL).
o Borrawer Botrower

HARRIETT W. JONE
(SEAL) (SEAL)

uorrower O H{AIFAH L R AY L"“.“‘“““Eo'irower
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