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GREENWICH CAPITAL FINANCIAL, INC. . o
125 WINDSOR DRIVE, SUITE 124 91079879 Loan #: 53467062
ORAK BROOK, IL, 60521 Procass #:

- $15.00
. T:iggg JE:?N S041 .;?2{:’”,’;‘,'1,- 1533:00
MORTGAGE . COOK COUNTY RECORDER

[Spase ARove This Line For Recording Oata}

THIS MORTGAGE ("Sceurily Instrument*) i given on Fabruary 19 , 19 91 , The
martgagoris  J, PATRICK HANLEY, A BACHELOR

("Borrower"),”

This Securily Instramznt is giﬂ'cn lo

GREENWICH CAPITAL) FINANCIAL, INC. ,which i organized nncl exisling

undcr the Jaws of the Sonte of Delaware Jand whose nddress s
600 E. Las Colinas ©Blnd., #1802, Irving, TX 75039

("Lender).

Borrawer owes Leader the pringipal jum of  Ninety Four Thousand Five Hundred and No/100

Dollars (US. $ 94,500.00 ). This delnt is evidenced by Borrower's.
notc dated the same date as this Sceurity lrkslrumcnlbgl}lo ¢") whichdurovidcs For monthly payments, with the full debt, if not
paid carlicr, duc and payable on 1, 2006 _ . This Security
Instrument sccures to Lender: (a) the repaysaran of the debt evidenced by the Note, with interest, und nll renewals,
extensions and modifications; (b) the payment ol Other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) performance of Borrower's covenants and sgreements under Lhis Security
Instrument and the Note, For Lhis purpose, Borrower doe: hercby morlgage, grant and caonvey to Lender the following
described property located in

COOK County, Hinois:

LOT 54 IN THE HULBERT FULLERION AVENUE HIG{IANDS SUBDIVISION NO. 3, A
SUBDIVISICN IN THE WEST HALF OF THE SOUINLAST NUARTER OF SECTION 28,
TOWNSHIFP 40 NORTH, RANGE 13, EAST OF THE THITDO FRINCIPAL: MERIDTAN,.
ACCORDING TO THE FLAT THERBEOF RECORDED JUNE 11, L1918 IN BOOK 154 OrF
PIATS, PAGE 2, DOCUMENT NO. 6339647, IN QOOK OCUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 13-28-425-003. ’)_bo

which has the address of 5051 WEST ALTGELD STREET CHICAGO
[Sereet) |Ciry]
1tlinois 60639 ("Property Address™);
[2ip Code)

TOGETHER WITH all the im?roycmcnts now or hercafter crecied on the properly , and all cusements, rights,
appurlenances, rents, royaltics minceal, oil and %gs. rights and profits, waler rights und stock and ull lixtures now or herenlter,
a part of the propqrtg. It replacements and additions shall also be cavered by this Security Tnstrument. All of the foregoing
is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS Lhat Borrower is lawfully scised of the estate hereby conveyed and -has the right to
morlgage, grant and convey the Properly and thal the Prnlpcrty is uncneumbered, exeept for eneumbrances of recard,
Borrower warranls and will defend gencrally the Llitle to the Properly against all elnims and demanls, subject to any
cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants. for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a unilorm sceurity instrument covering real property. -
ILLINOIS -Singlc Family- FNMA/F“LMC UNIFORM INSTRUMENT Form 3014 12/83 fég

.,

LaserDoe (TM) by Detpﬁl [nlatmation Scicnces Corp. LDocAis page | afd



UNOFFICIACRRY

Ty

L I S e ¥

Qe Tnln




- - UNOFFICIAL,COPY

UNIFORM COVENANTS, Borrower and Lender covenunt and agree as lollows:
1. Puyment of Prinelpal und Interest; Prepuynient und Late Chiaeges,  Borrower shull prompily pay when due the
principal of and interest on the debt evidenced by the Noto nnd nay propayment und lute charges dus under the Note,

2, Fundys for Tuxes and Insueanee,  Subject to applicuble lnw or to o written walver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note Is puld tn full) & sum ("Fumlds?) equal-to one.
twelllh of: () yearly taxes und assessments which may altain priorily over this Sceurbty lnstrument; (b) yoarly loaschalkl
puymenis or ground rents on the Praperly, I any; (c) yearly havard inzurnnce premiums; nnd () yearly morigage insurance
premiums, il uny, These itoms are called "escrow [tems,” Lender may estimute the Funds due on the buasls of surrent data and
reasonuble estimates of future eserow items, ‘

The Funds shall be held in an Institution the deposits or nccounts of which are insured or guarnmeed by u federal or stale
agency (Inclucllng Lender if Lender is such an Institution),  Lender shall appiy the Funds to pay the eserow items,  Lemder
muy not charge for holding and applying the Funds, unnlyzing the necount or verlfylng the eserow items, unless Londer puys
Borrower interest on the Funds and upplicable low permits Lender (o make such o churge. A charge nssossed by Lender ru
connection with Borrower’s entering inlo this Securily Instrument (o pry the vost of nn Independent tux reporting service shall
not be u churge lor purposes of the proceding sentence, Borrower and Lender muy agree b wrelting that interest shall be poid
an the Funds, Unless an agreement is made or upplicsble luw requires lnteeest Lo be puld, Londer shald not be required 1o
puy Borrower any interest or garnings on the Funds, Lender shall glve to Borrower, withoul charge, un annual aceownting of
the Funds showing credits und debits to the Funds and-the purpose for which ench debit Lo the Funds was mucde. The Funds
are pledged as additionad securily for Lo sins seeured by (his Seeurity Instrumont, ‘

I the nmozat of the Funds held by Lender, (ogether with the Tuttiee montildy payments of Funds payable prior (o the due
dates of theeserow ilems, shull exeeed the smount reguired 1o pny the cserow llems when due, the exeess shall be, ot
Borrower's aplios~cither l)rumplliy repuid ta Borrower or credited 1o Borrower on monthly payments of Funds, 1§ the
amount of the Faras held by Lender is not sullicicnl to pay the eserow items when due, Borrower shall pay to Lender any
amount necessury 12anake up the deficieney in one or more puyments us required by Lender,

Upen payment_fn full of all sums secured by this Seeurity Instrument, Leader shall promptly refund to Borrowse any
Funds held by Lender, oiwnder puragraph 19 the Praperty Is sold or uequired by Lender, Lender shall apply, no later than
immedialely prior 1o the sals ofthe Property or its sequisition by Lender, any Funds held by Lender st the time of application
us a credit ngainst the sums soeveed by this Seeurity Instrument, ,

3. Appllention of Puvmenss, Unless appliceble law provides olherwvise, all payments received by Lender under
paragraphs [ and 2 shall be applicd~Grst, to late charges due under the Notey seeand, ta prepuyment ehinrges doe under the
Note; third, to amounts payable uniler prengraph 2; Toueth, (o intorest Jue; and last, to prineipal due,

4, Churges; Liens, Borrower shoid pay ulru\xcs. nssessmoas, charges, fines and Impositions attributahle to the Property
which may altain priority over this Seeuriy lostrument, and leaschold payments.or ground reats, il nay,  Borrower slmls puy
these obligations 1n the manner provided in puragraph 2, or il not paid [n that- munner, Borrower shall pay them an lime
directly Lo the person awed puymenl. Berrosver shull prampily furnish to Lender ol notices of nmounts (o ‘:c puld under thls
paragraph, Il Borrower makes these paymens directly, Borrower shall promptly furnish (o Lender receipts evidencing the

ayments. :
g y“f‘aorrowcr shall promptly dischurge any licu waizh has priority over this Sceurity [nstrument unless Borrower; (n) agrocs
in writing (o the payment of the abligation seeured by ficien in o manner aceeplnble 1o Lender; (B) contests in good (aith
the licn by, or defends ugainst enforcoment of the lien 'n, leganl proceedings which in the Lender's opinion opernts fo prevent
the enforcement of the lien or forleilure of any part of tne@rperly; ar (¢) seeures from the holder of the lien an agreement
satisfactary to Lender subordinating the lien to this Securiwdpstrument. I Lender determines thut any part of the Properly
is subject o a lien which muy attain priority over this Sccurity Instrument, Lender may give Borrower u notice identilying the
licn, Borrower shull sutisfy the lien or take one aor more of the ardons sel forth nbove within 10 duys of the giving of notice,

S, thzard Insurance, Borrower shall keep the improvemeata norv oxisting or hereafler erected on the Property insured
against loss by fire, hazards included within the term "extended cove sge® and any other hazards for which Lender requires
insurance. ‘This insurance shall be maintained in the amounts and for the periads that Lender :'cc}uircs. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unrensonably
withheid.

All insurance policics and rencwals shall be aeceptable to Lender and shiptiinelude o stundard morigage cluuse, -Lender
shall have the right to hold the policics and rencwals, 1T Lender requires, Borraweeshall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prampt notice (o the insurance carrier and
Lender, Lender may muke proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall oo applied to restoration ar repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's cocurily is not lessened, I the
restoration or repair is nol cconomically feasible or Lender’s seeurily would be lessencd, the insurance proceeds shall be
applied Lo the sums sccured by this Securily Instrument, whether or not then due, with any rieess paid Lo Borrower,  If
Borrower abandons the Property, or docs nol answer within 30 days a notice from Lender <hn the insurunce carcrier bas
offered to scitle a claim, then Lender may colleet the insurance proceeds, Lender may use the prozesds Lo repair or restore
the Properly or to pay sums secured by this Sceurity Insteument, whether or not then due, The 30-day ~eriod will begin when
the noticc is given.

Unless Lender and Borrower otherwise ngree in wriling, any upplication of procecds to prineipal shall not extend or
postpone the due date ol the monthly payments referred (o in pueagraphs L wawd 2 or chunge the amount of the puyments, 1T
under paragraph 19 the Property is acquired by Lender, Borrower's cight to any insurance policies nnd proceeds resulling
frem dumauge to the Property prior (o the aeguisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the sequisition. . _ ‘ .

6. Preservation und Muaintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantinlly change
the Property, allow Lthe Praperly to deteriorie or commit waste. 1f this Sceurity Instrument is on a leaschold, Borrower shall
comply wilh the provisions of the lease, and if Borrower acquires fec title to the Property, the leaschold and foe title shall not
merge unless Lender agrecs to the merger in writing,

7. Protection of Lender's Right in the Property; Mortgage Insurance. Il Borrower fails to perform the covenants and
sgreements comtained in Lhis Sceurity [nstrument, or Lthere is a legal proceeding thal may significantly affeet Lender’s rights in
the Property (such as a procecding in bankrupley, probate, for candemnation or (o enforee laws or regulutions), then Lender
may do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's
actions may include paying any sums sccured. by a lien which has pricrity over this Sccurity Instrument, appearing in court,
paying reasonable attorneys' fees and eniering on the Property Lo make repairs, Although Lender may take action under this
paragraph 7, Lendcer docs not have to do so.

Any amounis disbursed by Lender under this paragraph. 7 shall beecome additional debt of Borrower sccurcd by this.
Scourity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, wilh interesl, upon natice from Lender to Borrower
requesting payment,
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If Lender required morlgage insurance is a condition of muking the loan secured by this Seeurity Instrument, Borrower
shall pay the premiums required to maintain the insurange in efTeet until such time as the requirement Tor the insurnnce
terminates in nccordunce with Borrower's nnd Lender’s wrilten agreement or npplicable law, o

8. Inspection. Lender or its agent may muake reasonuble entries upon and inspections of the Property, Lender shull give
Borrower notice at Lhe time ol or prior 1o an inspection specilying reusonable cause for the inspection,

9. Cendemnation, The proceeds af any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, ar for conveyance in licu of eondlemnation, are hereby assigned and
shall be paid to Lender,

In the cvenl of o total tauking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethee or not then due, with any cxcess puld ta Borrower, In the svent ol o partinl tnking of the Propesty,
unless Borrower and Lender otherwise agree In writing, (he sums sceured by this Sceurlly Instrument shall be reduced by the
amount of the proceeds multiplicd by the following lraction: (n) the total umount of the sums seeured immeclately before the
taking, divided by (b) the fuir murket value of the Property Immedintely before Lhe taking,  Any balance shall be paid to
Borrower, :

Il the Property is abundoned by Boarrower, or if, aller notice by Lender to Borrower thut the condemnor offers to make
an awnrd or seltle a clalm Tor dumages, Boreower fuils Lo respond to Lender within 30 days alter the date the notiee is given,
Lender is nuthorized to colleet und apply the proceeds, at its option, ecither to reslorption or repair of The Property or (o the
sums secured by this Sceurity Instrument, whether or not then due,

Unless Lender and Borrower otherwlse agree in wriling, any upplication of procecds 1o principal shall not extend or
pastpone the dredatle of the monthly punyments referred toin purugrup‘\s 1 and 2 ar ehange the amount of such pnyments,

10. Borrawer Not Refeased; Forbearunee by Londer Not o Walver,  Extension of the time for puyment or modification
of amortizution ofthe sums secured by this Sceurity [nstrument granted by Londer 10 any suceessor in intorest of Borrower
shall not operme 2 relense the tinbility of the urigfnul Borrower or Borrower's successors in Interest,  Lender shall not be
required Lo commenzegiroceedings aguinst hny siccessor In interest ar refuss (o extond time for puymuont or oltherwise madily
amortization of the zemi secured by this Sceurily Insteument by renson of any demund made by the originnl Borrower or
Barrower’s successors in frerest, Any lorbenrunce by Lender in exercising uny right or remedy shall not be o waiver of or
preclude the excreise of uny¢ighi or remedy, :

1l Successors und Asvgrs Bound; Jolnt wnd Several Linhilityr Co-signers, The covenants and agrecmuonis of this
Security Instrument shall bind Zad benefit the suceessors and nssigns of Lender und Boreowor, subject (o the provisions of
paragraph 17, Borrower's covenars nnd agreoments shall be Joint and several,  Any Borrower who co-signs this Seenrdty
[nstrument but does not exeeule the et (1) Is cossigning this- Security Tnstrunmont only Lo mortguge, grunl and convey that
Borrower's interest in the Properly wader the terms of this Sceurity lustrument; (L) is not personully obligated 1o pay the
sums seeurcd by this Sceurily Instrument) ane! (¢) ugrees that Lender and uny other Borrower may ngreo Lo extend, modify,
forbear or muke any nccommodations sith regnrd to the terms of this Securlly Instrument or the Note without thm
Borrower's consent,

12, Loun Charges, I the loan sceured by "nis Securlly Instrument Is subjeel 1o v law which sels muximum loun charges,
and that law is finally interpreled so thal the intessst or other loan charges collected or to be eolleeled in connection with the
loan exceed the permilted limits, then; {u) uny such lonn charge shall bo reduced by the amount necessury Lo reduce the
charge to the permitted limit; and (b) uny sums alreasly eolleeted from Borrower which execeded permitted lmits will be
refunded to Borrower, Lender may choose o make thia reluncd by redueing the principal owed under the Note or by making
a direct payment to Borrower, If o refund reduces prineipn’, e reduction will be trented as o partinl prepayment without any
prepayment charge under the Note, .

13, Loglslution Affectlng Leader's Rights, 10 enactment o ezniration ol applicubls lnws Bus the offect of rendering any
provision of the Note or this Seeurity Instrument unenforeenhle pzeurding (o U8 terms, Londer, ut {ts option, may reqguire
immediste payment In full of all sums sccured by this Sceurily ‘asirument and moy {nvoke uny remedies permitied by
paragraph 19, If Lender exercises this option, Leader shall tnke the stegs speelfied in the second parngraph of parograph 17,

14, Natices. Any nolice to Borrower provided for in this Sceurity Instiument shall be given by delivering ’l or by mulling
it by firsl class mail unless applicable law requires use of another methad,  The notice shall be directed to the Propert
Address or any other address Barrower designates by nolice to Lender, Any rotize 1o Lender shall be given by first class mai)
to Lender's address stated herein or any other address Lender designates by notlze to Borrower, Any notlee provided for in
this Sceurity Instrument shall be deemed 1o have been given lo Borrower or Lendzr vien given us provided in this puragraph,

15, Governing Law; Severubility,  This Sccurity Instrument shall be govarned by federal luw and the law of the
jurisdiction in which the Property is loented. In the event that any provision or clause of this Securlly Instrument or the Note
conflicts with applicable law, such conflict shull not affect other provisions of this Seeusily Instrument or the Note which cun
be given effect without the conllicting provision. To this end the provistons of this Seeurity Instrument and the Note are
declared to be severable, i

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Nate and of thisGearity Instrument,

17, Traunsfer of the Froperty or s Henefield laterest in Borrower, H all or any paet of the <eaperty or noy Inlerest in it
is sold or transferred Cor if v beneficinl interest In Borrower is sold or translerred and Borrowe: s not o nntural person) .
withoul Lender’s prior writlen consent, Lender may, at ils oplion, require immedinte puymont In fuileOull sums secured by
this Sccurity Instrument. HMowever, this option shall not be exercised by Lender il exerelse is prohibited by federal law as of
the date of this Seeurity Instrument, _

If Lender exercises this option, Lender shall give Borrower notice of accelerution, The notice shull provide a period of
aal fess thun 30 days from the date the natice Is delivered or mudled within which Borrower must poy all suma secured by this
Sceurity Instrument, [T Boreower Tails (o pay these sums (o the expirntion of this period, Lender may Invoke any remedies
permilted by this Sceurily Instrument without further notice or demand on Borrower, _

18, Borrower's Righl to Reinstute, 1T Borrower meets certnin conditions, Borrower shall have the right (o have
cnforcement of this Sccurity Instrument discontinued at nny time prior to the eoarlier oft () 5 doys (or such other perlod: as
applicable law may specily for reinstulement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument, Those conditlons are that Borrower: (a
pays Lender all sums which then would be due under this Sceurity Instrument nnd the Note had no acceleration oceurred; (b
cures any defaull of nny other covenants ar agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but nol limited Lo, reasonable altorneys’ fees; und (d) takes such action as Lender may reasonably require to assure
that Lhe lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligetion to pay the sums sceured by
this Securily Instrument shall continue unchanged, Upon reinstalement by Borrower,. this Security Instrument and the
obligations sccurced hercby shall remain fully cffective as if no acceleration had occurred, However, this right 1o reinstate
shall nol apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenani and ngree as lollows:

19, -Aceelerativn; Remediey, Lender shall qu aotice to Borrower prior to aceeterntion followlog Borrower'y brench of
uny covennnt or pgreement in thls Secueity Instrument (but not prier lo- neceleration umder I’urug&ruphs 13 und 17 unlesy
apJ)llcablu lnw provides otherwize), The natice shall spectly: (n) the defauli; (h') the sellon reqguired to cure the defuult; (¢}
- date, not leds than 30 duys from the date the notiee 15 given (o Borrower, by which the defuull must be cured; nnd (d) thit
failure Lo cure the defunit on or before the date specificd in the notice may result in neeclerntion of the sumy secured by
thls Security Instrument, foreclosure by judicinl proceeding nnd sale of the Praperty, The notlee shall further inform
Borrower of the right to reinstate after necelerantion and the right to assert in the foredlosure procecding the non-exlstence
of a default or any sther defense of Borrower to neceleradion und foreclosure, I the defiuult 39 nol cured on or before the
date specified in the notice, Lender at ity option may require innmediate purymuall' fo- all of wll yums secured by thiy
Securily Ingtrument without further demand nnd may Toreclose this Sceurlly Inytrionent by judlein) prncuudlnu. Lender
shall be eatitled to colleet ) expenses Incurred in rursulng the remedies provided in thls prengraph 19, Including, but not
limited to, reasnnnble sttorney’s fees and costy of Hile evidence,

. 20, Laender ln Possesslon,  Upon accelerution under paragraph 19 or abundonment ol the Property and at any Gme
prior, o the expiration of uny period of redemption following Ju 1c:l;11 sale, Lender (in person, by agent or l}f' Jug wwll%
uf]:pomlcd receiver) shall be dntitled 1o enler upon, luke posscssion ol and manage the Praperty ll“d[SO colleet thé rcn}s 0
the Pro‘pcrly including those past duc, Any renls collected by Lender or the receiver shall be npplied first 1o payment of the
cosls 0 muna%cmcm ol the Frollwrly and_collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds und reusonable allorneys’ fees, and then to the sums secured by this Security Instrument,

21, Relgnse.  Upon payment of all sums sccured by this Sceurity Instrument, Lender shall relense 1his Sceurity
Instrument withoul charge 1o Borrower, Borrower shall puy any recordation costs,
22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

. 23, Rider: o thls Security Instegment, [ one or more riders are cxcfuwd b}{ Borrower nnd recorded ‘nguthcr willd
Lhis Sccurily Tustrument, the covenants and ageeemen]s of cach such rider s It_llll Iic ncorporaled (nio and ghyil almqnd«ur ‘
supplement’ the covenanls and agreements of this Sceurlly Tnstrument as if the rider(s) were a purt ol this Securlty
Instrument. [Chzck applicable box{es)].

[ Adjustableetare Rider [} Condominium Rider [T) 1.4 Family Ridor
(] Graduated Payriers Rider [ Planned Unit Development Rider
(] Other(s) [specify|

BY SIGNING BELOW, Barrower accc&:ts un'!':'*rsﬁs'lpllhc terms and covenants contained In this Sceurity Instrument
and in any rider(s) cxceuted by Borrower und recorced with it

S
7 g \
a’

'3" /PATM H'p"'].'u Y e “:Ilg‘mlu)r

.hg%cul;

'ne‘ll!‘ll'.ll'..lI‘tl".rltv"l‘.'ll!l.l"llllll"lI!IIIi!lIlillliillllllitlw?ruil
'

A o/ ...........hgﬁgap’
:

6LI6LOTS

State of filinols, C O L county ss:

The foregolng instrument wns‘fj‘nnwlcdgcd before me this ] < dayof P=R@ R pmy 19 G/ , by
I Pareit« hACwn

Witness my handl and official seal.
! Lty 0&&&-\‘; e o

il Natary Publl

OFFICIAL SEAL
PHYLLIG A. GLOWACKI
NOTARY PUBLIC STATE OF ILLINGIS
MY COMMISSION EXP. JUNE 28,1992

Pago 4 of 4 LDocd 183 !ff)ﬁ)




D
UNOFFICIAL COPY o

=t
onf
f9pe)
i
ol
Al
"
-

Pyt
’y
-
-




