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THIS MORTGAGE (“Sccuruy lnslrumcnl") ia mndc on o I."ebruary 15 ' 19 01
The Mortgagor IS waty E. FREEMAN, A Spinster andl CATHERTNE FREEMMT T2 e4doun 1o $17 29
. OTHRTZZ TPan 5184 07,2071 12:25:00

B w *w—SL-07P31L0
CONY COUNTY RECOHBER

+

whose address is i
T . el e e . S ey g g eARW e
725 N. DCKWCCD AVENU'E, CHICAGO, ILII!\F%%HDG\Q&‘}?. This Sceurity Instruméni i given (o

Midwest Punding Corporat -ica

) S e Y
:cali::s;slfrgamz;g a;'ld existing undar the la\;-(s)ff ILLINOIS . , and whose
10 lst Street Saite o — o
Downers Grove, I1linois 60515 (*'Lender'), Borrower owes Lender the principal sum of
Fifty—-two thousand Ffive hundred” Fifty and NV/I00= = = ~ = = = o = = = = = = o o = = = =
Dollars (US.$ 752,855.000 ~ ~ T T Y. This Cebi is evidenced by Horrower's nole dated e same daie a5 this Sccurlly
[nstrument (“Nole"). which provides Tar monthlv-payments, with the full deby, if not pald carlicr, duc and .payable on
March 1, 2021 . This Sc\urlumsirmncm secures to Lender: (n) the rcpaymcnl of the dcbl evidenced

by the Note, with interest, and afl rcmwnls extensions apd modifications; (b) the payment of all other sums, with Jmcrcsl,
advanced under paragraph 6 to protect the sceurity of thie Securily Insirument; and (¢) the performance of Borrower's covenants
and agreements under this Security [nstrument and the NatesTar this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described praperty located ‘0 . e
COOK County, liinois:
LOT 30 IN BIOCK 1 IN W. C. REYNOLDS SUBDIVISIUN-Off THE EAST 1/2 OF THE NORTH

EAST 1/4 OF THE MORTH WEST 1/4 OF SECTION 9, TOWIHIP 39 NORTH, RANGE 13, BEAST

OF THE THIRD PRINCIPAI, MERIDIAN, IN COOK COUNIY, ILLINOIS.

PERMANENT INDEX MO. 16-09-105-106

which has the address of 725 1, LOCKWCOD AVENUR, CHICASD 1Streer, Clty)s
[tlinois 60644 {219 Code), (“Propcr!y Atldrcs‘s").

TOGETHER WITH all the improvements naow or hereafter erected on the property, and afl ensements, rights, uppurlcnum.cs._
rents, royaliies, mineral, oil and gas rights and prafits, watdr rights and stock and all fixtures now or herealter u part of the
praperty. All replacements and additions shall nlso be covered by this Security Instrument, All of the loregolng Is referred

to in this Security Insirument as the ““Property.’

BORROWER COVENANTS that Borrower is lnwl‘ully seised of thc estnie hcrcby convcyccl anl has the right lD mortgngc.
grant and convey the Propertly and thal the Property is unencumbered, except for encumbrances of record, Borrower wnrrsmts
and whil delend generally the title ta the Property aguinst all cinims and demunds, subject to nny encumbrances of record.

t, Puyment of Principal, Interest and Lﬁli. Ciwrge. Barrawer shall pay when due the principal of, and inferest on, thé -
cebt evidepced by the Note and late s.hnrgt.s cue under the Note,
2. Monthly Paymenis of Toxes, Insurance and Otlu.r Chnrue-i. Borrower: shaul includc in cuch mcnlhly puayment, lagcthcr

with the principal and lnterest as set Forth in the Note nnch-nny late charges, an Installment ol any (u) taxes and special, assessmenits
tevied or_to be levied ngainst the, Property, (b} leusehokl payments or groundl renis on the Property, and (¢) prcmimm for

insurance reguwired by parngraph <,
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. 1 A3
Lach monthly installmient {or items (a), (), nned (¢) shu ne-tweilth of (he uimunl'mné‘ﬂuts. us reasonubly estimated
by Lender, plus an anount suflicient 1o maintako un ndditional balance of not more than one-sixth of the estimated mmounts.
The full annual umount For each item shnll be aceumulated by Lender whthin a perfod ending one month before an flem.would
become delinguent. Lender shall hold ¢hie umounts collected {1 (rust 1o paty Itcms (1), (), and (¢ before they becante dettnguent.

IT a1 any time the tatal of the payments held by Lender for items. (n) (b). nnd (c), logclher with the future monthly puymcml‘ﬁ
for such items payable to Lender pnor 1o the duc dates of such items, exceeds by more than one-sixth the estimated umounlco
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall elther refund X7
the excess over one-sixth of the estimated payments or credit the excess over one-sisth of the estimated puyments (o subseguent &2 :
payments by Dorrower, al the aption of Borrower, [T the toial of the puyments made by Borrower lor ftem (n), (b), or (¢) :
is insulficient Lo pay the item when due, then Borrower shall pay to Lender any amount necessary te make up the deficlency E; -
on or before the date the item becomes due,

As used in this Sccurity [nstrument, *Secretary’ means the Secretary of Housing und Urban Development or his or her
cdesignee, Mosl Su.urity [nsiruments ingured by the Seeretary are insured under progrims which require addvance payment of
the entire mortgage insurance premium. [ this Security Instrument is or was insured under o program which did ngt require
advance payment of the entire mortgage lnsurance prcmfum then ench monthly payment shal) also include cither; (1) an ip.sulllmcnl
of the annual mortguge insurance premium (o be paid by Lender to the Secretnry, or (il) n monthily chnrgc instend of 0 morigige
insurunce premium if this Security Instrument is held by the Secretary, Each maonthly installment ol the mortguge insurance
premium shail be inan smoun sufficient to accumalate the full annual mertgage insurance premium with Lender one month
prior to the dote the Tull annual morigage insurance premium-is due to.the Seeretary, or if this Security Instrument is held .
by the Secretary, each svonthly charge shafl be in an amount equal to one-twelllh of one-hall percent ol the outstanding principal
balance due on thed ot

If Borrower tenders to Lender the full payment of all sums securedd by this Security Instrument, Borrower's aceount shall
be credited with the balines remaining for all installments Tor items (@), (b), and (¢) and any mortgrge insurance premium
installment that Lender has "ol become obligated to puy to tite Secretary, and Lender shaill promptly refund any excess.funds,
to Borrower. [mmediately'psio-+0 a loreclosure sale af the Propcrly or its acquisition by Lender, Barrower's nccount shall
be credited with any balance t=nioining for all installments for items (), (b), and (¢}

3. Application of Payments, wl! payments under paragraphs-1 anc 2 shail be applied by Lender as lollows:

Firsl, tothe mortgage insurancs premium to be paid-by Lender to the Sccrctary orto the monlhly .charge by the Sccretary
instead of the nonthly mortgage insurance premium, unless Borrower paid the entire mortgage insurince premium when this
Securily Instrumeni was signed;

Second, to any Laxes, special ussc‘;smcnts |".n"hGld payménts or uround rcnts und l‘xrc flood nncl other huurd lnsurancc
premiums, ns requurcd .

Third, to interest cue under the Nolc'

I*ourth to smortization of the principal of (he b'ﬁtc'

Fifth, to fate charges due under the Nole,

4. Fire, Flood and OQther Hazard Insurance. Borravrer shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis-apd for the periods that Lender reguires. Borrower shall ulso
insure all improvements on the Property, whether now in existence ot sul:scquenlly crected, agalnst loss by fMoods to:the extent
required by the Secretary. All insurance shall be carried with compunizs approvcd by Lcndcr. The insurance-policies and any
renewals shall be held by Lender and shall inclutle loss payable clauses)in favor of, and in a form ncceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by raail. Lender may make proof of loss if not'made
promptily by Borrower. Each insurance company concerned is hereby suthorized and directed (o make payment-for such. loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any partof the insurance procecds may be applied
by Lender, at its option, cither (a) to the rectuction of the.indebtedness under “he Nzt and this Security Instrument,. first (o
any delinquent amounts applied in the order in Paragraph 3, and . then to prepayrient of principal, or (b) ta the rcamrauon
or repiir of the damaged property. Any application of the procccds to the principal sivil! not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount o1 sich payments. Any excess insurance
proceecds over an amount required to pay all outstanding mdebtedncqs under the Notew i (ais Security Instrument shall he
paid 1o the enlity legally entitled thereto,

In the event of foreclosure of this Secur;ly Instrument or other tranafer of utlc to the Proparty that cﬂingulshcs the
indebtedness, all right, title and interest of Borrower in and to insurance potlicies In force shal pass 1o the purchaser.

5, Preservalion apd Maintenance of the Property, Leuwlmlds. Borrower shall not commit waste’or destray, dumuuc or
substantially change the Properly or allow the Property o sterlorulc. reasonable wear and tenr exceptod Lender may inspccl
the property if the property is vacant or abandaned or the loan is in default, Lender may lake reasonuble-astion to protect
and preserve such vacant or abandoned propcrty. IT this Security Instrument is on a leasehold, Borrower siall comply with
the provisions of the lease. [T Borrawer acguires fee title to the Praperty, the leaschold and fee L[llc shall not be meérged uniess

Lender agrees 1o the merger in writing.

6, Charges o Borrower and Protection of Lender's Rights In the Properiy. Borrower shali pay all govcrzlmcnlui or nmmcipul
charges, fines and impositions that are not included. in Paragraph 2, Borrower shall pay these obllgulions on time direetly o
the entity which is owed the payment. [f failure to pay would andversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.,

IT Berrower Tails to make these payments or the payments rcquircd by Paragraph 2, or (sils 10 perform any other covenants
and agreements contained i this Sccurrzy Instrument, or there is a chnl proceeding 1hm may significantly nffect Lender's rights
in the Property (such as a proceeding in bnnkruplcy. for condemnation or to enforce Jaws or regulations), thén Lender may
do and pay whalever is necessary (o protect the vaiue of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and ather items mentioned in Puragmph 2,

Any amounts disbursed by Lender under this Parngraph shall become an additlonal debi of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, nt the Note rate, aund at the

option ol Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for dnmages, direct or contiequential, in connection with any
condemnation gr other taking of any part of the Property, or for conveyance in place of ::ondcmnmion. are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaicd under the Note and this T
Security Instrument. Lender shall apply such proceeds to the reduction of: the indebtedness under:the Note and this Security
Instrument, First to any delinquent amounts applied in the order provided In Paragraph 3, nnd then to prepayment of principal.

Puge 2 of 4
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LOAN #7165803 1316270872 203/729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 15th . duyol

February 19 91, and s incorporated into and shall be deemed to amend and supplement
the Mortgage, [Decd of Trust or Security Deed (**Securlly Tnstrumen®’) of the snme date given by the undersigned
("*Borrower') to seeure Rorrower's Note (**Note*') 10

Midwest Furdling Corporatilon

{the “Lender’) of the simve dide and covering the property clu;mbu.l I the 'ﬁculrlly Instrament and lm.utul m.

725 N. LOCKWOOD AVENUE
CHICAGO, ILLINOIS 60644

[Property Address)

THE SOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERLST RATE CAN CHANGE A'T' ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWILR MUST PAY.

ADDRITIONAL COVENANTS, In addition to the covenunts and agreements made in the %Lcurhy lnstrumcnl.
Borrower and Lender further covenant and agree us Tallows:

[. Under the Note, the initizi st .ucd foter r.rst rate of Eight and one half ])L‘I r.cmum
( 8.500%) per annum (“lmtml Interest. Rale'') on the unpaid principul balance is subject
to change, as hercinafter dt.scr;lz... When the interest rate changes, the equal.monthly instailments ol principal
and interest also will be adjusted, as ncrunul‘lu provided, so that each installment will be.in nn amount-necessary
te fully amortize the unpald pripgipm malance of the Note, at the new adfusted interest rate, over the remaining

term of the Note,

The fiest adjustment 1o the interest s (8 any ndjustiment is required) will be effective on the first.cay
of Juiv 1 V19 92 L (whicn date will not be less than.twelve months nor more than cighteen
manths {rom the due date of the lirst instaliment puyment under the Note), and. thereafter ench adjustment
1o the interest rate will be.made efTective on that diy of caeh succeeding year during the term of the Seeurity

Instrument ('*Chuange Dale™),

Fach adjustment to the interest rate will l:u. mude bascd u'nn the foilowmg metirod of cmpfoymg ilrc weekly
average yield on United States Treasury Seeurities ud;us;cd Lo 0 constitng mulurlty of one year, {"lndcx"' the
Index is published in the Federal Reserve Bulletin and magic avmln"Tc by the Unired Stales Treasury Departmcnt
in Statistical Release FI.15 {519)). As of cach Change Date, it willibe dclclnnncd whclhcr or not #n interest
ratc adjustment nuist be madc, and the amount of the new adius cd m!crcsz r.Ne, if uny. as Tollows:

{z) The amount of the Index will be determined, using the maost recently »uqnitable Ilgurc. ihirty (30) dnys before
the Change Date (“*Current Index'').

(b) Two < pereentoge  points { 2.000/6; the
“Margin'') will be added 10 the Current Index nnd the sum ol this additioa will be rouncled to the ncarest
one-cighth of one percentage point {0,125%), The rounded sum,:of the Mergin plus the Currént Indexy
witl be catted the “Culeulated Interest Rate' for LllCh Clmngc Dute,

{c) The Caleulated fnwrul Rute wiH be, t.mnpnrcd lo the uuercs: rate bdng c.urm.d i nm.duucly prlor lo mc
curreny Change Date (such interest rate bumg_t.ullt,d the "l'xtsnn;, Interest Rate'), Then, the new adjusted
interest rate, if any, will be determined us follows:

(i) [fthe C.llu:latccl Inlerul Rate is the snme as the E\mm;, lnlcrcr.l Rdll.‘ lhc mlcrcsl rdtc wxll not Lluulgc.

(iiy I the dll‘f’f.unu. buwu.n the Cdlculull.d [nterest Rate and thc anlmg Intcrcsl Rau. is lus llmn or.
equal to one percentage point, the.new adjusted interest rate will be equal o the Coleulnted. {nterest,
Rate (subject 1o the maximum allowable change over the-term ol the Security -Instrument of live
percentnge poinis, in either direetion, (rom the Initiad Interest Rate, herein called the **5% Cap*’).

(iii} il the Caiculated Interest Rate exceeds thc L\:mmg Iplcrcsl Rate by more than one percentage point,
the new adjusted interest rate wnl be eqiial 1o oné peréentage point higher than the Existing Interest

Rate (quchcl ta lhc 50 Cd]))
(iv) [l the Calculutud Inlc,rest Rate is less than the Evnsung Interest Rmc l:y more than one, pcrccntagq
point, the new adjusied imerest rate will be equal to one percentage point less than the Existing linterest
Rate (“leJLCl to the 5% Cap)

() Notwnhsmndmg mylhmg containedin tlus Adjustable Rate Rider, in no event.will any new adjusted intcrésl‘
rate be more than five percentage (5%) points higher ar lower (han.the Initial Inicrest Rate. I any increase:

or decrease in the Existing [nterest Rate would cause the new adjusted inierest rate 1o exceed the $% Cap, <3

sy o Prease oo I'IIA Multisiuie ARM" lﬂt!er' - 6/49
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