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MORTGAGE LOANNO, 011882557
Corporate Trustee

THIS FEGALE ("Seculd - Y ig give 02/07/91 - » S
&; PHIS MORTGAGE ( S’“&‘W“Eﬁﬂt)ﬁé“%&ﬁé‘r CCMP / , between the Mortgagor

! ” a corporation
organized and existitng under the laws of THE STATE OF ILLINOIS
J(“Borrower™), nol personaily but solely as “I'rustee under a ‘I'rust agreement dated DECEMBER 5, 1986
and known as Trust No. " (826 , and the Mortgagee, ST, PAUL FEDERAL BANK FOR SAVINGS,
a corporation organized and eisting under the laws of the United States of America, whose address is 6700 W,
North Avenue, Chicago, lllinows 40535 &]Lundur”'). Borrower owes Lender the principal sum of
WO ‘HUNDRED TWENTY THEEF, THOUSAND, ‘FTVE HUNDRED AND NO /166- el
(LS. 223,500.00 3. This<lebt is evidenced by Borrower'’s noete dated the same date as this Sceurity
InsLrument (“Nutu‘”ﬁ), which provides {arinaithly payments, with the full debt, if not paid ecarlier, duc and payable on
1, 2006. .Phis Securityanstrement secures o Lender: (a) the repayment of the debt evidenced
hy the Note, with interest, and all renewals/ oxtonsions and modifications; (b) the pauyment of ali other sums, with
interest, advanced under paragraph 7 te protect the security of this Security Instrument; und (¢) the
performance of Borrower's covenants and agrZements under this Security Instrument and Lthe Note. For this
purpose, Borrower does hereby mortgage, grantard Convey to Lender Lhe lollowing described properly located
in COCK County, [Hinois:
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LOT 95 1IN PHASE 1-A OF PALOS WEST, .\ PLANNED UNIT DEVELOP-
MENT A SUBDIVISION OF PART F THE SOUTH EAST 1/4 CF SECTION
29 AND THE NORIH EAST 1/4 OF SBCTION 32, TOWNSHIP 37 NORMH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERICLAN, IN (OCK
COONTY, ILLIMOIS ACCORDING TO THE PLAT THEP. Y RBOOHDED
MARCH 21, 1984 AS DOCUMENT 27013442.

/PIN #23-32-206~009-0000

which hus the address ol /
("Property Address™; 13061 RIDGEWOCD DRIVE, PALOS FARK IL 60464

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
ar hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the loregoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower ix lawlully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances ol
record. Borrower warrants and will defend generally the title to the Property against ail claims and demands,
subject to any encumbrances of record,

THIS SECURETY INSTRUMENT combines uniform eovenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute s uniform security instraument covering real property.
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1. Payment of Prifci 41 ﬁ@@@% shall promptly pay when
due the principal of and interest on the debt evidenced by te and ahy p}epaymcnt ane lste charges due

under the Nate,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shail pay to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum
{"Funds™) equal to one-twelfth of: (a) yearly tuxes and assessments which may attain priority over this Sccurity
[nstrument; (b) yearly leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance
premiums; and (d) yearly mortgage insurance premiums, if any. These items are called “escrow items.” Lender
may estimate the Funds due on the basis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state ageney (ineluding Lender if Londer is such an institation ). Lender shatt apply the Funds to pay
the eserow items, Lender may not ehierge for holding and applying the Funds, analyzing che account or verifying
Lthe escerow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such o charge, Borrower and Lender may agree in writing Lthat interest shall be paid on the Funds. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower
iy interest or earnings on the Funds. Lendee shall give to Borrower, without charge, an annual aceounting of the
Funds shaewing credits and debils Lo the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Security Instrinment,

tLhe amount of the Funds held by Lender, together with the future moenthly payments of #unds payable

prior to the due dates of Lhe escrow itemsy, shall exceed Lhe amount required to pay the escrow items when due,

theexcess shall be, at Borrower's option, cither promptly repaid to Borrower or eredited 1o Borrower on monthi
P )

payments of Funds. Ifthe amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shalt pay to Lender any amount necessary to make up the deficiency in one or more payments as
reguired by Lenaer,

Upon paymant=in Mall of all sums sceeured by this Security Instrument, Lender shall promplly refund to
Borrower any Furds/oeld by Londer., 1P under paragraph 19 the Property is sokd or acquired by Lender, Lender
shall apply, no later ) an immediately prior to the sale of the Propertly or its acquisition by Lender, any Funds held
by Lender at Lhe time ofapplication as a credit against the sums secured by this Security Instrument,

3. Application of Feyrianty. Unless upplicable law provides otherwise, all payments received by Lender
undcer paragraphbs | and 2&lvdibe applied: first, to amounts payable under paragraph 2; second, tointerest due;
aned last, Lo principal due,

4. Charyes; Liens, Borrawer shall pay all taxes, assessments, charges, lines and impositions attributable ro
the Property which may attain priGrity aver this Security Instrument, and leasehold payments or grownd rents, if
any. Borrower shal pay these obligations in the munner provided in paragraph 2, or if not paid in that manaer,
Horrower shall pay Lhem on time direeay to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amaounts to be prid under this paragraph, IT Borrower makes these payments directly,
Horrower shall promptly furnish Lo Lender receipts evidencing the payments.

Borrower shall promptly discharge anydien which has priority over this Security Instrument unless
PBorrower: (a) agrees i writing Lo the paymeantofiche obligation secured by the lien in a manner acceprable Lo
Lender; (b) conlests in good Taith Lhe lien by, o0 gefends against enforcement of the lien in, legal procecdings
which in the Lender's opinion operate Lo prevend. the enforcement. of the fien or forfeiture of any part of the
Property, or (v) secures from the holder of the lien an agreement. sutisfactory to Lender subordinaling the lien Lo
Lhis Security Instrument. ' Lender determines that any nact ol the Property is subject to a lien which may uttain
priority over this Security Instrument, Lender may give Porrower a notice identifying the lien. Borrower shall
satisfy the tien or take one or more of the actions set forti above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withia the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance snipd e maintained in the amounts and for the
periuds that Lender requires. The insurance carrier providing theinsursace shallbe chosen by Borrower subject
te Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender-and shall inelude a standard mortgage
cluuse, Lender shall have the right to hold the policies and renewals, IFfLendcr ~equires, Borrower shall promptly
givero Lender all receipts of paid premiums and renewal notices. In the event odioss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss it pGsmade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceed: shatl be applied Lo restoration
orrepair of the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not
lessenedd, I the restoration or repair is not economically feasible or Lender's security would be [essened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, svhether or not then due,
withany exeess paid to Borrower, If Borrower abandons the Property, or does not answer witnin 30 days # notice
from Lender tha the insurance carrter hus offered to settle a elaim, then Leader may coifect the insurance
procecds. Lender may use the proceeds to repair or restore the Propertly or to pay sums secuvesd by this Security
Instrument, whether or nol then due, The 30-day peried will begin when Lhe natice bs given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall ned
extend or postpone Lthe due date of the monthly payments refereed Lo in paragraphs 1 and 2 or change Lhe
amounl of the payments, 7 under paragraph (9 Lthe Property is acquired by Lender, Horrower's right 1o any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pasd to
Lender o the extent of the sums secured by this Security Instrument immedlately prior to the acquisition. -

6. Preservation and Malntenance of Property; Leaseholds. Borrower shall nol desiroy, damage oy

substantially change the Property, allow the Properly to deteriorate or conumit waste, 1f Lhis Security Ihstg;um‘cnt
is on o leaschold, Borrower shall comply with the provisions ol the lease, and il Borrower acquires fee titlé tothe
Property, the leasehold and fee title shall not merge unless Lender agrees Lo the merger in writing, .

7. Pratection of Lender's Rights In the Property; Mortgage Insurance. If Borrower tails to perform the
covenants and agreements coplained in this Security Instrument, or there is a tegal proceeding that may
signilicantly affect Lender's righis in the Properlty (such as a proceeding in bankruptey, probate, for
condemnation or 1o enforee laws or regulations), then Lender may do and pay for whalever is necessary Lo
protect the value of the Property and Lender's vights Tn the Properly, Lenders actions may inchude paying any
stns secured by o llen whieh has priorily over this Security Instrament, appearving in coart, paying reasonabile
attorneys' fees und enlering on the Property te make repairs. Although Lender may take sction under this
paragraph 7, Lender does nol have to do so,

Any amonins dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securily Instrument. Unless Borrower and Lender agree to other Lerms of payment, these amounts shall
bear interest from the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from
Loender to Borrower requesting paymant,

It Lender required morigage msuranee as o condition of making the lean secured by this Sceurity
[nstrument, Borrower shalt pay the premiums required Lo maintaln the insurance in effect untit sueh time as the
regquirement for the insurance terminates in accordance with Borrower’s and Lender's wrilten agreement or

applicable law,
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