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COOK COUNTY RECORDER
MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™}isgivenon  February 1,
19 91 Themorigngoris JOSEPH A CUTRO AND WIFE FRANCES B. CUTRO, AS JOINT TENANTS -————=

("“RBorrower”'}. ThisSecurity Instrument is given to THE NATIONAL SECURITY BANK OF CHICAGO
which is arganized and ex sting under the lnwsof  THE UNITED STATES OF AMERICA ——--<and whose addressis

1030 West Chicago-Ave. Chicago, Illinois 60622 -—- (*'Lender”)
Horrower owes Lender the princioa) sum of STX THOUSAND EIGHT HUNDRED EIGHTY ONE AND 64/100's ——-

- BollarafJ.5.5 6,881.64 ). This debt is evidenced by Borrower’s note
duted the snme date ns this Securily Instrument (Y Note™), which provides for monthly payments, with the full deb, il not
puid earlier, duc and puynblcon  March 1, 1396 ~This Sceurity Instrument
secures to Lender: (a) the repayment ol the ¢ebl eyidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, «/*’interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {¢) the performance of Bosre w.r's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby moriage, grant and convey to Lender the following described property

locatedin o0 County, Illinois:

Lot 10 in the subdlvision of that part lyias Morth of Grand Avenue of the East

67 Ee% bloeck 6 (except the North 33 Feet) 4 Wright and Webster's sub ion
of Sgct? 12, Township 39 North, Range 13, East of the Third Principal w‘;ﬁn..
in Co 'E}:unty, Illincis. -
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Pexmanent Index # 16-12-210-023-0000
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which has the address of 634 N. Rockwell St.
[S1reul)

1ilinois 60612 {“Property Address™); .
12wy Code)

TOGETIIER WITH all the improvements now or hercafter crected on the property, and sl easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, winer rights and stock nnd all fixtures now or
heresfier o part of the property, All replacements and additions shall ulso be covered by this Security Lnstrument. All of the
Toregoimg is referred Lo in this Security Instrument as the V' Property.”

RORKOWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the U'roperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrinces ol record, ’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh
limited varintions by jurisdivtion to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8%.
RFC FORMS SERVICE, INC.
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LiNtFOKM COVENANTS - Borrower nnd Lender covenant and ugree as follows:

b, Payment of Principul and Interest; Prepayment und Lute Charges.  Borrawer shall promgly pay whes due
the principad ol wnd interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or toa wrillen waiver by Lender, Borrower shall pay
1o Lender on the day monthly paymenis are due under the Note, until the Note is paid in Full, o sum (" Funds®™) egual 1o
one-twellth of: (0) yeurly taxey and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if sny; (¢) yearly hazarl insurunce premuums; and {d) yearly
moriguge insuranee praminms, if any, These items are cobled Yescrow items,” Lender may estimate the Funds due on the
basis of current dada and rensonable estimutes of luture eserow ilems.

The Funds shall be held in an instiiution the deposits or accounts of which are insured or guaranteed by o lederal or
state agency {including Lender il Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, anatyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicabie law
requires inlerest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give 10 Borrower, withoul charge, sn annual sccounting of the Funds showing credits and debits 10 the Funds and 1he
purpose for which ench debit 1o the Funds was made. The Funds are pledged as ndditionnl security for the sums seeured by
this Security Instrument.

If the wmount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates ol the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
al Barrower's oraoy, enhier promplly repaid 10 Borrower or eredited to Borrower on monthly payments of Fumbs. 11 the
amount of the Vunds held by Lender is nol suflicient to pay the eserow items when doe, Borrower shall pay to Lender any
wrmount necessary 10 make up the deficiency in one or more poymenis as required by Lender.

Upon prymeid 0 full of all sums sceured by this Security Instrumemd, Lender shall prompily refund to Borrower
any Funds held by Lender, I under paragraph t9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricy io'ttic sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
application as a credit against Che sums secured by this Security Insirument.

3. Application of Paymers,  Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs 1 und 2 shall be appited: first, to late charges due under the Note; second, 10 prepay ment charges duc under the
Note; third, to nmounts payablecader puragraph 2; fourth, to inlerest due; and last, to principal due,

4. Charges; Liens.  Borrower shalt pay all taxes, assessiments, charges, fines and impositions atteibutable 1o the
Property which nray attain priovity wvel this Security Instrument, and leascheld payments or grownd rents, il any,
Horrower shall pay these obligations in the iwaner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay therm on time direetly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be puid under this paragraph. If Borrower mikes these puyments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any tier, whiza has priority over this Security [nstrument unless Borrower: (u)
ngrees an wriling 1o the payment of the obligntion secuscd oy the lien in g manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'lien i Jegal proceedings which in the Lender’s opinion operate to
prevent the enforeement of the lien or forfeiture of uny part of the Property: or (c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to tiis Gesurity Instrument, IT Lender determines that any part of
the Praperty is subject 1o a lien which may attain priorily oler'this Security Iastrument, Lender may give Borrower a
natice identifying the Hen. Borrower shall satisfy the lien or take Gne‘or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements sow existing or hereafter erected on the Property
insured against loss by fire, hazards inctuded within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the umounia and fz the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subjlct to Lender's approval which shall not be
unrensonably withheld,

All insurance policies and renewals shall be acceptable to Lender and stril inctude # standard morigoge clause,
Lendler shall have the right 1o hold the policies and renewals. IT Lender requires, Burrdier shall promptly give to Lender
tll receipty of paid premiums and renewal notices. In the event of loss, Borrower shall gitenrompt notice (o the insurance
sarrier and Lender. Lender muy make prool of loss if not made promptly by Borrower.

Unless Lender and Rarrower otherwise agree in writing, insurance proceeds shall belapplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secusiyis not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the i sureace proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, I
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the iissrmnee carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds'te ropair or restore
the Property ur Lo pay sums secured by this Security Instrument, whether or net then due. The 30-day nevivd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipa! shall not extend or
postpone the due date of the monthly puyments referred to in puragraphs 1 and 2 or change the amount of the payments. If
uader paragraph {9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by 1his Security
Instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantinlly
change the Property, silow the Property o deteriorate oy commit waste. IT this Security Instrumem is on o lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires Tee title to the Property, the leasehold nnd
fFee title shall not merge unless Lender agrees o the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgage Insuraace. I Borrower luils 10 perform the
covenunts and agreements contained in this Security Instrument, or there is o legal proceeding thal may significantly nflect
Lender’s rights in the Property (such as o proceeding in bankruptey, probate, lor condemnation or to enforee Jaws or
regulbintions), then Lender muy doand pay Tor whatever is necessary to protect the value of the Property and Lender’s righis
i the Property. Lender's actions may include paving any sums secured by a lien which has priority over this Security
Instrwenent, appearing in court, puying reasonuble attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under Lhis puragraph 7, Lender goes not hive 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security bnstrument. Unless Borrower und Lender agree 10 other teems of payment, these amounts shall beur interest from
the date of disbursemen at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymenl,
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