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MORTGAGE 280444-1

THIS MORTOAGE ¢ 'Security Instroment®’ ) is givenon . FEBRUARY 15
1Y §1 The mopgagor is GLEN OFERLOCH, BACHELOR

(**Borrower™), This Séewily tnstrumeent is given 1o THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

which is organized and exisuzy: vnder the laws of THE UNITED STATES OF AMERICA . and whose address is‘
4242 NORTH HARLEH®
NORRIDGE, ILLINOIS /60634 {*'Lender').
Borrower owes Lender the princinstaum of

NINETY EIGHT THOUSAND AND NO/100

Dollars {U.8-8 98,000.00 ). This debi is evidenced by Borrower's nole
dated the sime date as this Security Instrument (*“Note'’), whu.h prowdc«. for monthly puyments, with the full debt, if not
paid earlier, due ikl payable on MARCH 4., 2021 . This Sccurity Instrument

secures (o Lender: {(a) the repayment of the debi-eridenced by the Note, with interesi, and all renewals, extensions and

madilications; (b)) the payment of all other sumis, with iricerest, advanced under paragraph 7 to protect the seeurity of this

Security Instrument; and (¢) the performanee of Borrever's covenants and agreemems under this Security Instrumest and

the Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described property

located in COOK County, Illinois:
LOT 2 IN BLOCK 18 IN KINSEY'S HIGGINS ROAD SUBDIVISION OF PART OF
SECTIONS 1 AND 12, TOWNSHIP 40 NORTH, FANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILNIIOIS.

- DEFT-01 RECORODING

$17.00

T#3333 TRAN 5990 02/21/91 09:25:00
. $2346 3 C M —-F 1L—-0OBO720D

4 COOK COUNTY RECORDER
12~12-121-011 31030'190
which has the address of 7617 WEST BERWYN , CHICAGO X
[Street) [Ciny) ]

60656
{2 Cotde]

Illinois (‘*Property Address®');

TOGUETHER WITH all the improvements now or hereafier erccted on the property, amd all casements, rights,
appurienances, seis, royiltics, minerul, oil and gas rights and profils, water rights and stock and all fixtures now or hereafter
i part ol the property. Al replacements and additions shiall also be coversl by this Security Instrument. Ail of the Toregoing
is referred to in this Sccurity Justrument a8 the “*Property.*'

BORROWER COVENANTS 1hat Borrower is lawfully scised of the estive hereby conveyed and bhas the right 10
morlgage, granl and convey the Property and that the Property is unencumbered, excepl For encumbranees of record,
Borrower warrants and will defend generally the title 10 the Property against alt claims and demands, subject teo any
encumbranees ol record., .

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-unifarm covenants with limiled
varintions by jurisdiction to constitute o uniforin security instrument c¢overing resl property.

ILLINOIS — Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Preincipal and Inteeest: Prepuyment and Late Charges, Borrower shall promptly pay when due the
primcipal oF and interest one the debr evideneed by the Note and any prepayment sl e ¢harges due under the Noie,

2. Famds for Taxes and Insurance, Snbject to applicable law or to o writlen waiver by Lender, Borrower shall
pay 10 fender on the day monthly payments are due wicler the Note, uniil the Note &s paid in full, a st (' Funds®')
cyual to onre-twelFth ot Gy yearly taxes and assessments which nay attain priority over this Seeurity fnsirument; (b) yearly
beaschold payments or ground reais on the Property, il any; (©) yearly hazard inswance premiums; anc (d) yearly morignge
insuprance proemioms, iF any. These ilems are called “eserow items."! Lender may estimate the Funds due on ihie basis of
ewrrent data and reasonable estienates of Fitere escrow items.,

The Funds shalt he held in an institution the deposits or accounts of which are insured or gunraniced by a federat
o state agency fincinding Lender iF Lender is such an institotion), Lender shall apply the Funds 1a pay 1he eserow items.
Lender may not charge Tor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such i charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument 1@ ity the cost of an independent 1ox reporting
service shitld not be o charge Yor purposes of the preeeding sentence. Borrower and Lendder may agree in writing that interesi
shall be paid on the Fuids, Unless an agreement is made or applicuble law reguires inlerest 10 be paid, Lender shall not
be reguired 1o pay Borrower any nnerest or carnings on the Funds. Lender shall give 10 Borrower, without charge, an
unaad accouming al the Funds showing crecits amd debits 1o athie Funds and the purpose for which each debit te (he Funds
wis anche, The Fands are pledeed s addinonal seonrily for the sums securced by 1his Sceurity Instrument.

IF the amount of the Funds held by Lender, 1ogether with the fulure monrhly payvmenis of Funds pavable prior
to the due dates af the escrow tems, shall exceed the amount required 10 pay the escrow ems when due, The excess shall
be, ot Borrower's Option, either promptly repoid to Borrower or credited (o Borrower on monthly paymients of Tunds.
H the o ¢ shy Fands ekl by Lender 3s mot sufficient to pay ihe escrow itens when due, Borrower shall pay 10
fender any imountaceessary o make up the deficiency in one or more payments as required by Lender, .

Upan payisenrim full of ol ssums secwved by this Sceurity Insiroment, Lender shall peomipily refund 1o Borrower
any Funds held by Lot 15 ander paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
latter than fmemediately puder so thie sale of the Propenty or #s acquisition by Lender, any Funds held by Lender ol the
time ol application as a criait ogainst 1the sims sccured by this Security Instrument,

3. Applicition of Puviaeras, Unless applicable law provides otherwise, all paymems received by Lender under
paragraphs |aud 2 shall be appled: First, to late charges due ender the Note; second, 1o prepayment charges due under
the Note; third, to amounts parer=ie under puragruph 25 fourth, so interest due; and Jast, 10 principa? duoe,

4. Churpes; Liens, Borrower saall pay all taxes, assessmients, charges, fines and imposiions attributable 1o the
Propercty which mary antiin priority overtay securiy [nstrument, and leasehold payments or ground renis, i &y, Borrower
shalt paty these obligations in the manner provishu in paragraph 2, or iF not paid in that manner, Borrower shal! pay them
on time directly to the person owed paymere, Borrawer shall promptly fusnish to Lender all notices of amounts to be
paid umdler this paragraph. 1¥ Borrower makesthese payments directly, Borrower shall prompily furnish to Lender receipls
cevidencing (he payinents,

Borrower shail promptly discharge any tien (whick has priovity over this Security Instrument unless Borrawer: ()
agrees inowriting ro the payment of the obligittion seod-ed by the lien in o manner acceptable 10 Lender; (b) comesis in
good faith the lien by, or detends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the licn or forfeiture of any pait of the Property; or (¢} secures from the holder of the
liert an agreement salisfactory 10 Lender subordinating the yen i2 this Security Instrument. 1T Lender determines that any
purt of 1w Property is subject 1o a licn which may attain priority over this Sceurity Instrument, Lender may give Borrower
a notice ilentitying the lien. Borrower shall salisfy 1he lien or taks oae or more of the actions sct Torth above within 10
days ol the giving ol notice.

5. Huzard Insurance. Borrower shall keep the improvements sowv existing or hereafter erected on the Properny

fnsured against loss by fire, hazards included within the term “exiended covirage' and any other hazards for which Lender
requires insuranee. This insurance shall be maintained in the amounts and<P25 the periodds that Lender reguires. The insuranee
carrier providing the insurance shall be chosen by Borrower subjeet (o Leader’s approvad which shall nat be yngensonably
withheld.
Al insnrinee policies sl renewals shall be neceptable to Lender and shadl indosGea standard mortgage clause. Lender
shall Tive 1he right to hadd the policies and renewals, 1F Lender reguires, Borrawer shorl reomiplly give to Bender all receipts
of piid premicms and cenewal nedices, In the event off loss, Borrower shall give premed notice (o the Inswcance carrier
and Lemder. ender may make prool of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise sigree In writing, insurance procecils shall be spoticd to restoritica ov repair
of the Property daunaged, W the restoration or repair is ceonomically feasible and Lender’s sceurissds not lessened., I the
restoration or repair is not cconomicatly feasible or Lender's security would be lessened, 1he initicar ce proceeds shall be
apphlicd 1o the sums seeared by this Security Instraneent, whether or not then due, with any excess plad 1o Borrower, it
Borrower abandons the Property, or does not unswer within 30 days a notice from Lender thal the ipaurance carrier has
olffered 10 seitde o claim, then Lender may coliect ihe insuritnee procecds. Lender may use the proceeds Yoo or restore
the Property or (o pay sums secured by this Security Insirument, whether or rot then duc. The 30-day verizd will begln
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shail not extend
or postpone the due date of the monthly poymenis referred 10 in paragraphs 1 and 2 ar change the amount of the payments.
FEunsder paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulling
Cromy damige to the Property prior 10 the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrinment immeditiely prior 10 the acquisition,

6. Preservation wnd Mahntenanee of Vropeny; Leascholds. Borrower shall not desiroy, domage or subsinniiaily
change the Property, afllow tie Property to deleriorde or consmdl waste, [F this Security Instriment is oo a leasehold,
Hocrower shall comply with the provisions of the lease, and if Borrower acquires Tee titde 10 the Property, the Jeasehold
and fee title shall not merge unless Lender agiees 1o the merger in writing,

7. Protectiun of Lender's Rights in the Pruperty: Morigage Insurapce. 1T Borrower Tails 10 perform the covenants
and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly arfect Lender's
rights in the Property (such as g proceeding in baskrapiey, probiie, for condemnmtion or 1o enforee lnws or regulitions),
then Tender mny do and pay Tor whaiever is neeessiny 1o protect 1he vabie of e Property wd Lemdder’s rights in the
Property. Pender’s actions many include paying any suims secured by a lien which has priority over this Security Instroment,
appearing in cowrt, payiog reasenable attorpeys’ fees and entering on the Property 1o make repairs, Although Lender may
take action under this paragraph 7, Lender does not luwve o do so,

Any wnonts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seauvred by
this Seenrity Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interesi
from the date of disbursemem ot the Note rate and shidl be payable, with interest, upon notice from Lender 1o Borrower
eqLesting paymieist.
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ADJUSTA‘B%.E RATE RIDER

{1 Year Treasury Index - Rate Caps)

UNQEEICIALCOPY:r-

THIS ADJUSTABLE RATE RIDER is made this .lS.THdlv of L1891
and is Incorporated Into and shall be deemed to amend and supplement the Mcrtgage, Deed of Trust or
Securlty Deed (the "Security Instrument®} of the same dats given by the undarsigned {the "Borrower"} to
secure Borrower’'s Adjustable Rale Note {the "Note”) tc
THE TALMAN HOME FEDERAL S e e
(the “Lender”} of the same date and covering the proportv described In the Security Instrument and

located at:

1617 WEST BERWYN., CHICAGO, ILLINQIS 60656

(Procerty aaaress}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE. LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MLUIST PAY,

ADDITIONAL COVENANTS. in addition to tha covenants and. agresmants made In tha Securlty
Instrument, Borruwer and Lender further covenant and agres as foliows: ‘

[A INTEREST ARATE. f_ﬁﬁ MO % & : G-, i
The Note providez fur an initial Interest rala of_ _9.250 %. The Note provldel for changes in

the interest rate and. ta:.monthly paymeants, as follows: -

[4. INTERRST RATE AND. MOT/TILY PA 1}3‘[’1’53{?-}?3:&?}?&

_{A}Change Dstes | L . ‘ o
The Interest rate | will pay ray changc on  the First day of____.MBCH 19_96.

and on that day every 12th mo/ith 'hereafter. Each date on whlch my Interelt rate could change is
called a “Change Date.” . . o . . : ) )

[ {B)The. index |
Beginning with the first Change Date, my interest rate will ba based on an Index The “index” ia the '

weekly average visld on United States Treaaiwry seourities adjusted to a constant maturity of 1"
year, as made avaitable by the Fedaral Reierve Board..-The most recent. index flquro avallable ns
of tha date 45 days befcore each Change Date /s talied the “Current Index.” . I

If the Index is no longer available, the Note Holdzr il choose a new index which Is buled upon~—
comparable Information. The Note Holder will give 'mv, rotice. of this choice.

A

| _(C}Calgulation of Changes |
Before ench Change Date, the I\Ioto Halder will cnlcuilu m ne'v interest rate by uddlnu

IHQ AND_TBREE. EQURTHS parcentage paints
{ ___2.720 %} to the Curreni Index. The Note Holder will thier round the resuit of this acdition

to the nearest one-eighth of one percentage point {0.12B%). “Sisject to the limits stated In
Section 4(D) below, this rounded amount will bs my new Interast rzar unitll the next crmnge Date.

The Note Ho!der will then determlne the amount of lhe monthly pavm* it th-t would b- lufficlant
to repay the unpald principal that ] sam sxpected to owe at the Change De(e 1) full on the maturity
date at my new Intarest rate in substantially equal payments. The result o *ili calculation will be

the new amount of my monthly payment.

[_(D}Limits on Interest Rate Changes |
The Interest rate | am required to pay at the first Change Date will not be greatar th=r 11.250 %
or tess than _____7.250 %. Thereafter, my interest rate wlll naver be increased or dacreaszed on
any single Change Date by more than two percentage points {2.0%) from tha rate of Interast { have
been paying for the preceding twslve months. My interest rate will never be greater than

-14.250 %

[_{E) Effective Date of Changes |
My new Interaest rate will bacoine affective on each Change Date. | wiif pay the smount of my new
monthly payment beginning an the first monthly payment date aftar the Changs Date until the
amount of my monthly payment changas again.

| {FY Notice of Changes |
The Note Holder will deliver or mall to me a notlce of any changes in my interest rate and the

amount of my monthly payment before the offective date of any change. The notice wliil Include
information required by law to be given me and also the title and telephone number of a person
who wlll answer any question | may have ragarding the notice.

+

DPS &28
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[B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER |

1. Until Borrower's initisl fixed interest rate changes to an adjustable Interest rate under the
terms stated in Section A above, Uniform Covenant 17 of the Security Instrument shalt he in effect
as follows:

Transfer of the Property or a 8eneficial interest in Borrower. If all or any part of the Property
or an interest In it Is sold or transferred {or If & beneficial Interest in Borrower s sold or transferred
and Borrower is not B natural person) without Lender's prior written consent, Lender may. at its
option, require immadiats payment in full of all sums secured by this Security Instrument.

If Lender exercises thia option, Lender shail give Borrower notice of acceteration. The notice
shall provide a period of not less than 30 days from the date the notice Is delivered or mailed within
which Borrowsr must pay all sums secured by this Security Instrument. If Borrower falls to pay these
sums prior to the expiration of this pericd, Lender may invoke any remedies pearmitted by this
Security Instrument wlthout furthoc notlc- or damand on Borrowor

2. When Borrower's initial ﬂud Intorut rlt- changu to an adju:lnbl. rate’ undar the tarms
stated in Sercion 4 sbove, Unlform Covenant 17 of the Securlty instrument contained in Section B 1
above shall cesze to be in effect, and the provisions of Uniform Covenant 17 of the Security
Instrument shal b5 amendsd to read as follows:

Transfer of thu P. onerty or a Beneficial interest in Borrower. If all or any part of ths Property
or any Interest In it (v sold or transferred {or if a beneficlal Interest In BPorrower Is sold or
transferred and Borrowar:is not & natural person} without Lender's prior written consent. Lender
may, at its option, requirc irsmediate payment I full of all sums secured by this Security instrument.
However, this option sha!l .ot be exerclsed by Lender if exercise Is prohiblted by federal 1aw as of
the date of this Security inst urvent. Lender alao shall not exercise this option if: (a) Borrower
causes to he submitted to Lemiur aformation required by Lender to evaluate the Intended transferee
as if a new loan were balng made 1 the transferee; and (b} Lender rsasonably determines that
Lender's security will not be impalied vy the loan sssumption and that the risk of a breach of any
covenant or agreament in this Security natrument is acceptable to Lender.

To the sxtent parmitted by applicable iz¢, Lender may charge a raasonable fes as a condition to
Lender's consent to the loan assumption.  Lender also may require the tramaferse 10 sign an
assumption agreement that is acceptable 1o Lerdes and that obligates the transferea to keep all the
promises and agreements made in the Note anc in this Security Instrument. Borrower will continue
to be obligated under the Note &nd this Sscurit/ Vmtrument uniess Lender releases Borrower in

wrltlng.

if Lendar exercises the option to requlre immediate sryment In full, Lender shall give Borrowar
nctice of acceleration. The notice shall provide a period of pot less than 30 dayas from the date the
notice is delivered or malled within which Borrower must ps:-sll sums sscured by this Security
instrument. {f Borrower falls to pay thess sums prior to the expiration of this period, Lender may
invoke sny ramadlu permitted by thls Security Instrument wiiivast further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covonants conteined in this
_Aquuntnble Rate Rider.

C-' (g th,/ (Seal)
!‘BNL»CH -Borrower

{Seal}
-Borrower

{Seal)
~Borrower

{Seal}
-Borrower




