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EQUITY GREDIT LINE MORTGAGL

THIS MORTGAGE ("Securlty Instrument") is given on January 4, 1991. The
mortgagor 1s Anne L. Garels, single, ("Borrower"), This Security Instrument
is given to The First Chicago Bank of Oak Park, which is a corporation
organized and existing under the laws of the State of Illinois whose address
is 1048 Lake Street, Oak Park, Illinois 60301 ("lender"). Borrower owes
Lender the maximum principal sum of Sixteen Thousand Dollars (U.S.
$16,000,05), or the aggregate unpaid amount of all loans and any disbursements
made by Lendcr pursuant to that certain Equity Credit Line Agreement of wmven
date herewith executed by Borrower ("Agreement"), whichever is less. The
Agreement 1s horeov incorporated in this Security Instrument by reference.
This debt is evidencad by the Agreement which Agreement provides for monthly
interest payments, wlcn the full debt, if not paid earlier, due and payable
five years from the I<zue Date (as defined in the Agreement). The Lender will
provide the Borrower wit'i # final payment notice at least 50 days before the
final payment must be made. The Agreement provides that loans may be made
from time to time during the Oraw Period (as defined in the Agreement}. The
Draw Period may be extended by Lender in irs sole discretion, but in ne event
later than 20 years from the date nersof. All future loans will have the same
lien priority as the original loan. This Security Instrument secures to
Lender: (a) the repayment of the debc evidenced by this Agreement, [ncluding
all prinecipal, interest, and other chatges as provided for in the Apgrecment,
and all renewals, extenslons and modifications; (bh) the payment of all other
sums, wlth interest, advanced under paragraph’ £ of this Security Instrument to
protect the securlty of this Security Instrumerc) and (c) the performance of
Rorrower’s covenants and apreements under this Securlty Instrument and the
Apreement and all renewals, extensions and medifications thereof, all of the
foregoing not to exceed twice the maximum principal eur stated above. For
this purpose, Borrower does hereby mortgage, grant and convey Lo Lender the
following described property located in Cook County, Illineis:

Unit 2-J &s delineated on Plat of Survey of the following describad parcel of
real estate (hereinafter referred to as “"parcel"): Lot 21 (except the West
32,7 feet thereof) and Lot 22 (except the East 2 feet thereof) In Block 7 in
Kettlestring’s Addition to Harlem in the North West 1/4 of Section 7./ Touwnship
39 North, Range 13, East of the Third Principal Meridian, in Cook Countvy,
Illinoils, which Plat of Survey ls attached as Exhibit "C" to Declaration-of
Condominium made by Chicagoe Title and Trust Company, as Trustee under Trust
Agreement dated November 1, 1968 and known as Trust Number 52859, recorded in
the Office of the Recorder of Deeds of Cook Gounty, Illinois, as Document
Number 24731530; together with its undivided percentage interest in the common
¢lements, In Gook County, Illinols. PIN #16-07-111-012-1024

which has the address of 222 North Marion St., Oak Park, Illinois 60302
("Property Address"): ' . DEPT-D1 RECORDING
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TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, claims or demands with respect to insurance,
any and all awards made for the taking by eminent domain, water rights and
stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the

"Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and hue the right to mortgage, grant and convey the Property and that
the Property is unencumbered, except for the encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrancea of record. There is a prior
mortgage from Borrows.: to Lyons Savings and Loan Assoclation dated November
24, 1978 and recorded a3 docuoment number 24760528,

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Irterest. Borrower shall promptly pay when
due the principal of and interest cr the debt evidenced by the Agreement,

2. Application of Payments. Ali-psyments recelved by Lender shall be
applled first to interest, then to other cburges, and then to princlpal.

3. Charges; Liens. Borrower shall pay sl taxes, assessments, chavges
flnes, and impositions attributable to the Properiy, and leasehold payments or
ground vents, LIf any. Upon Lender’s request, Borrcwet shall promptly furnish
to Lender all notices of amounts te be pald under tiis paragraph., 'The
Borrower shall make these payments directly, and upon Lepnder's request,
promptly furnish to Lender receipts evidencing the paymente.

Borrower shall pay, of cause to be pald, when due and payable all taxes,
assessments, water charges, sewer charges, license fees and other charges
agalnst or in connection with the Property and shall, upon requesk, promptly
furnish to Lender duplicote recelpts. Borrower may, in good falth ard with
due dillgence, contest the validity or amount of any such taxes or
assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or assessments has
been increased by any Iinterest, penalties or costs, (b) Borrewer shall first
moke all contested payments, under protent If Borrower deslres, unless such
contest shall suspend the collection thereof, (c) neither the Propaerty nor any
part therveof or interest thereln are at any time in any danger af being sold,
forfelted, lost or interfered with, and (d} Borrower shall furnish such
securlty as may be required in the contest or as requestad by Lender.
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4. Hazard Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards
inctuded within the term "extended ccveraga™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts
and for the perlods that Lender requires, The insurance carrier providing the
ingurance shall be chosen by Borrower subject to Lender’s approval which shall
not be unreasonably withheld.

All Jfuasvrance policles and renewals shall be acceptable to Lender and
shall ineluds a standard mortgage clause, Lender shall have the right to hold
the policies apd.renewals. If Lender requires, Borrower shall promptly give
to Lender all recuints of pald premiums and renewal notices. In the event of

loss, Borrower shall.give prompt notice to the insurance carrier and Lender,
Lender may make proof of (lecss 1f not made promptly by Borrower,

Unless Lender and Borrower stherwlse agree in writing, lnsurance proceeds
shall be applied to restoration ov repair of the Property damaged, if the
restoration or repalr is economicrlly feasible, Lender's security is not
lessened and Borrower is not in detsuit under this Security Instrument or the
Agreement. If the restoration or repall is not economically feasible or
Lender’'s security would be lessened, tha insurance proceeds shall be applied
to the sums secured by this Security Imstriuecnt, whether or not then due, with
any excess pald to Borrower. If Borrower aczpdons the Property, or dees not
answer within 30 days a notice from Lender that tine insurance carrier has
offered to settle a claim, then Lender may collect-the insurance proceeds.
Lender may use the proceeds to repalr or restore the Property or to pay sums
gsecured by this Security Instrument, whether or mot thed due. The 10-day
period will begin when the notice is given.

1f under paragraph 18 the Property is acquired by Lendar  Borrower’s
right to any insurance policles and proceeds resulting from camage to the
Property prior to the acquisition shall pass to Lender to the exten: of the
sums secured by this Security Instrument immediately prior to the elcuisitlon.

5. Preservation and Maintenance of Property; Leaseholds. Borrowcr chall
not destroy, damage, substantially change the Property, allow the Property to
deteriorate, or commit waste. 1f this Security Instrument is on a leasehold,
Boerrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger im writing.

6. Protection of Lender’s Rights in the Property. If Borrower fails to
perform the covenants and agreements contained in thls Security Instrument, or
there 1s a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the

Property. -3
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Lender’'s action may include paying any sums secured by a lisn which has
priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees, and entering on the Property to make repairs. Although
Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under thia paragraph shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest «<rom the date of dlsbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting

payment,

7. Inspecciim. Lender or its agent may make reasonable entries upon
and inspection of «hs Property. Lender shall give Borrower notice at the time
of or prior to an insrection specifying reasonable cause for the inspection.

8. Condemnation. Tae proceeds of any award or clalm for damages,
direct or conseguential, in connectlon with any condemnation or other taking
of any part of the Property, w» for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of ithe Property, the proceeds shall be
applied to the sums secured by this Stcurity Instrunent, whether or not then
due, with any excess paid to Borrower. ([p the event of a partial taking of
the Property, unless Borrower and Lender ctharwise agree in writing, the sums
secured by this Security Instrument shall be recuced by the amount of the
proceeds multiplied by the following fraction: (s} the total amount of the
sums secured immediately before the taking, divided oy (b) the falr market
value of the Property immediately before the taking.. Any balance shall be
pald to Borrower,

If the Property is abandoned by Borrower, or if, after rotice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the
notice 1s given, Lender is authorized to collect and apply the procecds, at
its options, either to restoration or repalr of the Property or to tie sums
secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver,
Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in Interest or refuse
to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest,
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& walver in one or more instances of any of the terms, covenants, conditions
or provisions hereof, or of the Agreement, or any part thereof, shall apply to
the particular instance or instances and at the particular time or times only,
and no such walver shall be deemed a continuing waiver but all of the terms,
covenants, conditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect.
¥o waiver shall be agserted against Lender unless in writing signed by lLender.

10,  Successors and Assigns Bound; Joint and Sevaeral Liability; Co-
signers. _The covenants and agreements of this Security Instrument shall hind
and beneilt the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 15. If there is more than one party as Borrower, each
of Borrower ‘s cavenants and agreements shall be joint and several. Any
Borrower who <in-eigns this Security Instrument but does not execute the
Agreement: (a) is co-signing this Security Inatrument only to mortgage, grant
and convey that Borrower's Interest in the Property under the terms of this
Security Instrument./'{o)} is not personally obligated to pay the sums secured
by this Security Instrugent; and (c) agrees that Lender and any other Borrower
may agree to extend, modily, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Agreement without that Borrower's
consent.

11. Loan Charges. If the 1zsn secured by this Security Instrument s
subject to a law which sets maximum lcair charges, and that law is finally
interpreted so that the interest or ocher loan charges collected or to be
collected in connection with the loan excsed the permitted limits, then: (a)
any such loan charge shall be reduced by ths amount necessary to reduce the
charge to the permitted limit; and (b) any sums elready collected from
Borrower which exceeded permitted limits will b+ refunded to Borrower. lendev
may choose to make this refund by reducing the priricipal owed under the
Agreement or by making a direct payment to Borrowey. if a refund reduces
principal, the reduction will be treated as a partial pvepayment without any
prepayment charge under the Agreement.

12. WNotices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by malling it by flist class
mall unless applicable law requires use of another method, The uecize shall
be directed to the Property Address or any other address Borrower designates
by notlee to Lender. Any notice to Lender shall be glven by first class mall
to Lender’s address stated hereln or any other address Lender designates by
notice to Borrower., Any notice provided for in thls Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in

this paragraph.

13, Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of Illinois, In the event that any
provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the
conflicting provision. To this end the provisions of thls Security Instrument
and the Agreement are declared to be severable,

-5
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14,  Assignment by Lender. lender may assign all or any portion of its
interest hereunder and its rights granted herein and in the Agreement te any
person, trust, fimancial inatitution or corporation as Lender may determine
and upon such assignment, such assignee shall thereupon succeed to all the
rights, interests, and options of Lender herein and in the Agreement, and
Lender shall thereupon have no further obligations or liabilitles thereunder.

15. Tranafer of the Property or a Beneficial Interest in Borrower; Due
on Sale.” if all or any part of the Property or any Interest in it is sold or
transferred {or if a beneficial interest in Borrower is sold or transferred
and Borrowe! 's not a natural person) without Lender’'s prior written consent,
Lender may, a. ts option, require immediate payment in full of all sums
secured by this(Sccurity Instrument. However, this option shall not be
exercised by Lendér if exercise is prohibited by federal law as of the date of
this Security Instrueznt,

If Lender exercises t‘his option, Lender shall give Borrower notice of
acceleratlon. The notice shial) provide a period of not less than 30 days from
the date the notice 1s delivercd or malled within which Borrower must pay all
sums secured by this Security Iraurvment., If Borrower fails to pay these sums
prior to the expiration of this peclod, Lender may invoke any remedles
permitted by this Security Instrument i the Agreement without further notice
or demand on Borrower,

16, Borrower's Right to Reinstate.  If Borrower meets certain
conditions, Borrower shall have the right to !lisve enforcement of this Security
Instrument discontinued at any time prier to thi antry of a judgement
enforcing this Securlty Instrument. 'Those conditiuns are that Borrower: (a}
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b} cui:r any defaulc of any
other covenants or agreements; (c) pays all expenses Incuired in enforcing
this Security Instrument, including, but not limited to, ‘eszonable attorneys’
fees; (d) takes such action as Lender may reasonably require to assure that
the lien of this Security Instrument, Lender's rights in the Prop:rty and
Borrower's obligation to pay the sums secured by this Security inzt-ument
shall continue unchanged; and (e) not use the provision more freque:tly than
once every five years. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as
Lf no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 15.

17.  Prior Mortgage. Borrower shall not be in default of any provision
of any prior mortgage.

18.  Acceleration; Remedies, Lender shall give notice to Borrawer priov
to acceleration following: (a) Borrower'’s fraud or materlal misrepresentation
in connection with this Security Instrument, the Agreement or the Equity
Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the
repayment terms of the Agreement; or

-6-
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{c) Borrower’s actions or inactions which adversely affect the Property or any
right Lender has in the Property (but not prior to acceleration under
paragraph 15 unless applicable law provides otherwiss), The notice shall
specify: (a) the default; (b} the saction required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on
or befare the date specified in the notice may result in acceleration of the
sums securad by this Security Instrument, foreclosure by judiclal proceeding
and sale/uvf the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the
foreclosure nruoseeding the nonexlstence of a default ot any other defense of
Borrower to acceioration and foreclosure., If the default is not cured on or
before the date :parified in the notice, Lender at its option may require
immediate payment ir rFull of all sums secured by this Securlty Instrument
without further demarc and may foreclose this Security Instrument by judlicial
proceeding, Lender shall bs entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 18,
including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

19. Lender in Possession. Yjon acceleration under paragraph 18 or
abandonment of the Property and at any time prior to the explration of any
perlod of redemption following judicial sale, Lender (in person, by agent or
by judicially appointed recejver) shall vc ontitled to enter upon, take
possesslon of, and manage the Property and e collect the rents of the
Property including those past due. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but ncc iimited to, recelver's
fees, premiums on receiver’s bonds and reasonable acterneys’ fees, and then to
the sums secured by this Security Instrument, Nothing hereln contained shall
be construed as constituting Lender a mortgagee in posgession in the absence
of the taking of actual possession of the Property by Lender jpursuant to this
paragraph 19. In the exercise of the powers herein granted Lendzr, no
llability shall be asserted or enforced against Lender, all such lirbility
being expressly walved and released by Borrower.

20, Release. Upon payment of all sums secured by this Securiiy
Ingtrument, Lender shall release this Security Instrument,

21, Waiver of Homestead, Borrower walves all right of homestead
exenption in the Property.

22. No Offseta by Borrower, No offset or claim that Borrower now has
or may have in the future against Lender shall relieve Borrower from paying
any amounts due under the Agreement or this Security Instrument or from
performing any other obligations contained therein.
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23. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were part of this Security Instrument.

BY SIGRING BELOW, Borrower accepts and agrees to the terms and covenants
contained in his Security Instrument and {n any rider(s) executed by Borrower
and rded with 1t./

7" L y

lgent€ A Al Aot

Anrfe L, Garels

(Space Below This Line for Acknowledgment)

STATE OF ILLZNOIS, COOK CUUNT%/iF:
I, T‘féz£ﬂ-éig‘;21€4£iééﬁ __., & Notary Public in and for sald

i

county and state, do herebhy cercify{that Cayre L, Garels, personally known to
me to be the same person(s) whose name(s) 1s (fce) subscribed to the foregolng
instrument, appeared before me this day in peisor, and acknowledged that they
signed and delivered the said i{nstrument as a free and voluntary act, for the
uses and purposes therein set forth.

Given under my hand and official seal thizz f:g zay of , 1990,

My commission expires: s Notary Public //

My Colnmission Exien, biia
WhW N Y Yy e WYY
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